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at |ment that which was alrendy in

Gologne.

nptmﬁn"grgm' Din ant ; Mr. Bennett sald that the banks, thru being able to issue, for every
Egri at y has been million of their credit, another million of paper, enjoyed the greatest fran.
ol chise possessed by any hitutupoa in the country, and therefore their ob-
‘ligation. was all the more solemn. e g S
kins  at’' the' property -and ii- .~ Mr. Brown protested at this remark, udtlt:.' ﬁan;:;t".‘ nﬂ‘m in "1;1;
cense  committee meeting  last dMce letters from farmers showing that what he :

“bassa Park Endorsed on
Conditions.

3 ) the institution, and they are being
GIRL WON MANY PRIZES | neid on the chargs of trespassing, but
y; ) i
Miss O. Clark, Collegiate In-!

stitute Puyil, Made Small
Fortune.

i
By a Staff Reporter.

HAMILTON, Friday Morning, Oct. 2.—
At a special meeting of the parks board

In the city hall last evening a resolution
Fmmepassed approving of the proposed
¥éic of the Toronto-Hamilton perman-
~#nt concrete roadway thry Wabessa
F5PE on the north shore of the bay.
. Smermal conditions will be enforced, but
@8~ not ‘thought that these will inter-
ere with the building of the road as
soon as the - agreements have been
signed by the municipalities interested.
The parks board stipulated that the
route thru the park shall be along the
extreme northern limits and that part
of the land to be used shall be secured
from the Brown property adjoining the
park.

Won Fifteen Prizes. .

. A resolution of congratulation was
passed last evening by the management
committee of the board of education to
the teaching staff of the collegiate in-
stitute for turning out a pupil last year
who captured fifteen scholarships on the
summer examinations, Miss O. Clarke
had the honor of making this splendid
showing. Another pupil captured sev-
eral scholarships, another got two and a
fourth secured one, The cash prizes
won by Miss Clarke amounted to $2650.

School Overcrowded.

Dr. R. A. Thompson, principal of the
collegiate institute, reported to the com-
mittee that the school was overcrowded
to such an extent this year that he fears
the standing will be lowered by the in-
spectors and the government grant re-
duced. Therear e 826 students enrolled
this term, an increase of 123 over last
year.

Too Many Apply.

So many applications from people iiv-
Ing In the county to have their children
attend Hamilton’s schools have been re-
celved by Secretary Foster that it was
decided by the committee to take up the
matter with the county officials. It was
also decided that non-resident pupils ~t-
tending Hamilton schools will pay non-
resident fees. Application was received
from James Bain, engineer at the Beach
pumping station, and W. E York, his
assistant, to be allowed to have thair
children attend Hamilton schools was
granted, because thev are civia employes.

Teacher Wants Aid.

Rabbi Minkinmade wanted financial
ald in teachinf foreign classes. He had
done this work on money subscribed
by his friends, but this year they are
unable to finance him. Inspectors were
irstructed to ascertain what it has
cost to do the work in the past and

estimated cost-of this year's work.
Wrongfully Made Inmates.

That there are several people in the
house of refuge who have no right to
be there, thru the carelessness of
someone, or thru an order being issu-
ed by some unauthorized person, was

Concrete Roadway Thru Wa- | north; Bennis

who was not a resident of the city,
and who had ne claim on the city.
; Trespassed at Asylum.

Alex. MceKnzie, 209 John
YRourke and John
Cooper -of no address, were arrested
last evening by Detective Sayer and
Constable Brown on a charge of tres-
passing, laid by Dr, English, superin-
terdent of the asylum. The three
"nen were found in the tool house at

another charge may be laid later,
. To Canvass County.

At a meeting of the executive com-
mittee of the Hamilton: and Went-
worth Patriotic Association yesterday
it was decided to launch a campaign
to raise $25,000 for the relieving of
distress thruout the county during the
winter. Members of the Hamilton
Patriotic Association expressed their
confidence that little difficulty would
be experienced in raising this amount.
Already a grant of $2000 has beems
made by the count yvcounéil and an-
other $2000 has been collected in the
Township of Binbrook. A three-day
campaign will be held in the near
near future.

The constructing of the concrete high-
way between this city and Toronto was
studied by the board of control yester-
day. . The board has not decided on the
construction of the proposed bridge from
Carroll’'s Point to a point north of ihe
high level bridge. The mayor and con-
trollers say that the cost of this bridge
should be borne by all the municipalities
interested and not by Hamilton only,
George H. Gooderham, M.L.A., chair-
man of the highway commission, urgod
the board to go ahead with the work at
once. It was decided not to sign the
agreement until a conference with the
county council is held on Monday, to see
whether the county wil] pay its share
of the cost of the bridge.

Hanna Favors Prolect.
As a result of the conference between
the board of control and Hon. Mr. Hanna
regarding the commencement of the 'los
cal improvement work on the McKittrick
properties, the city is assured of the aid
of the provineial secretary in securing
the sanction of the legislation to start
the work at an early date.
asked that the city submit resolutions
to aim outlying its proposale. The mat-
ter will now be rushed thru its various
necessary stages. The extensions to
the east end sewer will be dealt with at
the same time.
City to Provide Jobs,
Allan instructed City Engineer
Macallum yésterday to make a careful
inspection to find where work Is need-

ed. Tt is proposed t d $40,
i prop 0 spend $40,000 or

Mr. Hanna

Sensational Evidence.
An alderman, who is greatly inter-
ested In the works enquiry, said that
when the enquiry reopens on Thursday,
Oct. 15, the head of a large firm in the
United States, which supplied the city
with considerable material, would give
sensational testimony about supplies
purchased by the city last year.

Population Grows,
The city assessment department . re-
ported yesterday that the population of
Hamilton increased 508 in the past year,
The assessment was raised $4,284,330.
The assessors estimate that Hamilton’s
land and buildings are worth $83,525,615.
There is an increase of over a quarter
of a million dollars in the assessed value
of taxable income. The total population
of Hamilton is 101,000

Grant to Red Cross.
The board of econtrol vesterday grant-
ed $1000 to the Hamilton branch of the
Red Cross Soclety.

Want Work Started.
The Dominion Government will be re-
quested by the board of control to start

the staT_nent made by Ald. Dr. Hop-

Work on the néw east end postoftice im-

€ {excess currency up to fifteen per cent. on their stock and rést account, practicaliy

.&chn!s hat the Germans wound-
ok 3 I =t 60,000, most of

‘evening. He stated that Mayor Allan
had issued an order for one old man

street
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One trouble with our banks is that they thought a few years ago that they
|oould get a part of the additional money by ificreasing thefr capital stock. But
/|88 It was {ssued at & premium (n N to the accumulated rest) to their
oWn shareholders mainly, it was.hard to gel it ‘out. This kind of banking capitsl
Was absolutely the most expensive to ‘them and consequently most expensive *»
|the customers of the bank; because a hundred dollsr share put out at one hun-
dred premium had to get ut 16ast twelve per cent. dividénd to insure six per’cen-. ;

y, |Net on the investrhent. This doés not compare with temporary capitah.got frocu
| the Dominion at five per cent. in the way of rediscount. I S
s 2 oA - .

L] L

But even while the banks got a good many millions in this way, it was
more a temporary relief than a r::! one—it largely transferred to capital invest-

e banks on deposit, 1t was a shifting from
one account to another in the resources lédger. Neéxt, two other things were de-
(vised to get more banking funds: they took authority frol. parHament to issus

| thirty per cent. on their capital’ This helped. And in the last revision they got

power to establish a central gold reserve and which in some roundabout way al-
lowed them to get additional currency. How this has worked out the public have
not yet beeh told. But with all these deVices the banks have found out that there
is lack of banking funds sufficlent to meet the growing needs of a rapidly growing
country. 3 s : e

,

: o - . . . . ¢
For such conditions there is no kno: remedy equal to that of & national bank
of rediscount like those now being established in the United States and the merits
of which were set out by the comptroller of the currency at Washington. W
reprint what he said the other day: ; ;
The Federal Reserve Act is the ins éntality thru which the Am-

erican people will be freed from the domination of a financial oligarchy. It

restores to the channels of commerce and industry hundreds of millions of |
. dollars of Money which was drawn from the sections where it was needed,
to lie idle in the vaults of the big banks in two or three cities, or else be
loaned by those banks largely on demand loans in the stock market. It
provides for a system to meet completely and effectively the requirements
of expanding or contracting busiress according to the season and the vary-
ing conditions, and it accomplishes dlong the most natural lines the mob-
ilization of the bank reserves and devises the méthods by which they can |
be most safely and most fairly uﬂl:oq.r-. ;

L ]

L L3 .
Mr. White, the Canadian Minister of Finance, has accepted this principle for
the time being in his emergency legislation of the late session. What Canada need:
s to have it permanently established here on the lines set out by Mr. Wiiama
In the above quotation. We want a pational rediscount bank with branches say
in our cities that have branchés of th recelver-general’s department at Ottawa.
In fact these branches and tne head ol of the national reserve bank would take

nation was a large stockholder in the bank, and if the banK-note issue were with-
drawn and national notes substituted. Our banks would not only get national
currency in this national bank on some arrangement based on their capital and
rest at a very low mate of interest, but national notes on loans secured by re-
discounting or other method at a somewhat higher rate. And smaller banks, local
banks scattered here and there, could aiso be called Into existence as In the States.
In a word Canada’s banking reform calls for (1) a national currency in the place
of bank ‘nétes; '(2) a national bank (with branches) for rediscounting; (8) iarge
central banks; and (4) small local banks linked up as member banks of the
branches of the national rediscount ba.::k. . : .
. L]

All these things from our point of view would not hurt the banks; they would
force them to adapt themselves to the growing needs of the country and to a re-

: PR ] . cognition of the better methods that now prevail in most other countries, the most 2
.in a state of incipient pa.nlc thru p::‘nreulve countries in Burope and America, not to forget Japan.
; e latter having been ; = . .

THE lAN;:"Ah“M. &
Editorial, Regina , Sept. 28,

Mr. R. B, Bennett, M.P. for Calgary, is one man who seizes any op-
portunity offering to express his opinions where they will sink in deepest.
iS50, ‘when Mr..Bennett was moving a vote of thanks to Mr. V. C. Broww-
for an address the latter had given before the Caigary Board of Trade
he took the opportunity to make some remarks for which he was mnot

, Mr. Brown.

'tmn::.d Bb:yvn had just finished saying that the farmer would never lack
for funds if he were deserving and farming properly, and that the banks
of the west would be willing to financé the new agricultural-loan scheme,
when Mr. Bennett arose and said he knew hundreds of cases where farm-
ers in Alberta, right now, are being forced by the banks to sell their stock.

nly oneé bank, but several. He said that when head offices wrote

‘t,: ::,t‘ ‘;t ’{u. farmers were E;;i:xunduly harassed, the answer lnvcﬂ_a.blyv ;
;the bra FN0.”" § PR Z2e

““'r:.e: 302':'.«6:% lieve that what Mr. Bennett said of the A}
berta branch banks is equally “true of branch banks in thh. province. As

regards agricultural credit purely, it mdy be eaid without exaggeration thart

it has been greatly curtailed in this province, During the recent session

of the legislature the writer spoke to many of the members on this ques-

tion, and practically all of them stated that they knew of numerous cases

in their comnstituencies of good farmers being refused banking accommodation.

The statement that credit has been euruu«.l‘ is one h:rdly susceptible
of proof, for the bankers naturally claim that deser¥ing” farmers among
their clients are béing accommodated in the usual way, and that adjective.
like charity, may cover a multitude of things. Three things, however, may

fact:
» tl::::: ;‘o banker will claim tb\t banking accommodation offered farm-
ers is as liberal as in former years;

Second, there is need for even more liberal accommodation than has
been offered in former yeans;

Third, no banker will claim that they are accepting new clients, yet a
grcat many farmers who in the past have been able to finance operations
without the help of the banks, need banking accommfodation at the present

e.
ﬁmAﬂ of these things are self-evident, and in the opinion of The Daily
Province at least, offer a damaging indictment of the nadian. banks, in
view of the assistance they have received from the inion Governmen*
and the extensive powers which they have been given in the past to enable
them to strengthem their position in preparation for just such a crieis as
the present.

From a letter of a German just returngd from Germany, In The New York | I
Times, the following is the way the German government is helping to tide over
o um%Germa.ny established the so-called Darlehens Kassen which is nothing
moreé or less than a national loan institution to which every German citizen
can apply for a loan whethér on merchandise, agricultural implements or se-
curities-and obtain loans up to sixty per cent. of value. Against such loans
deposited, the government then issued national curréncy which was ac-
cepted everywhere in the empire.

the place of the whole outfit of the repeiver-general’s department, especially if the .

Sellers-Go

244-246-248-250 YONGE STREETR =

P

Exclusive Fur House in the Beisen
-‘%, i | $5 00,000 
at Manufacturers’ Cost

ODA_Y_ we start the most gigantie sacrifice sale of furs that has ever {:aken place on
this continent. The reason for the sacrifice, of course, is indirectly the terrible
* ¢ B F “i%

x

5 hy

war.
»

Years ago this institution was started with one idea—to build up fhe largest ex-
clusive fur establishment in the British Empire. The foundations were built on qual-

ity and value, and throughout the entire structure quality and value were the only
materials used. / e

_Our Organization Must Be Kept Intact

In our years of up building we have gathered together an
organization of experts in every department. It is a big organiza-
tion—it is an organization that we are proud of, and, war or no war,
- ‘We are going to keep this organization intact. We are going to keep

everyone of our employees as long aw'it is humanly possible. We
are not going to let the panicky war feeling pervade this institution, .
but we are going to face the depré®sion in trade that has accin'np -
ied the war. Face it resolutely and without flinching,

Everything at Actual Cost ,,

Tremendous importations enable us to buy from European
markets for cash at prices unheard of in the ordinary course of ..
trading. . Our enormous output enables us to manufacture at a
fraction of the ordinary cost. Think then what it means to the
people of Canada when we declare that we have abolished all idea
of profit, and during this entire season we will sell every piece . -
of fur and fur garment in this store at actual cost.

,  EXTRA SPECIAL. EXTRA SPECIAL
Persi La : & r ] f
R ‘r. an mb made mﬁ 12 Men’s N. Ca

gub. from
quality ~dyed skins; 1 made full-furred
collar m utawas ltvgo, t-1

a i cutaway fronts; se lts collar;

by ain
0. Lok price......... 2308 00

c in Mink Stoles, made from
AT e o g
square back, f| 'd with
nt finished with tafls and.
paws; b;:‘t linings and trimmi :
regular price $100:00. Ssle 82 &%
Price .....;......'..........{- .

BI Fox Muffs, to match stoles, o g .
i Sl e e
regular price $50.00. ~ Sale 27. Prige

Price Molé-skin

Black Fox Stoles, two full p
animal effect: finfahed. Beck o T b P
with large heads, tails and Paws; best quali

. ity I ; regular price ]
$i606” sale Brice oo oot 22 5O Sule

Natural M  Gout, 86 1 hés
made from mmm,tv"mnsmmu
full box gb'lo: shawl]. .
¢~g cuffs; straight or rou
best q i and
5.00 to $100.00. -
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ﬁput-ﬂ-town Customers Order By Mall. ing. 1
. Any pereon living outside the city can ught in some fo
order by mall with the assured oonfi. i

The ’rixuu ou
L) odeling -

em t "ﬂ, 4

dence that no matter’ what they want Pert ﬂl'ltl up to the mm.:

r

neeéd some slig::t
they will find it here at the same reduc- % r work is guara i
tion that city people are getting. We a e charges ar Yo b
have a large mail order omnﬁ-:ﬁon to your furs in and. lvm g il %ﬁ

cater to their wants, , price on the ch&ngncgt/ox'wng' b
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FUR COMPANY LIMITED

Montreal Store ; St. Catharine St. West and St. Alexander St.. :

3
!

Afterwards a number of the larger banking institutions joined together

appointed the investigating committee from business men thoroly familiar
with every branch of manufacturing and merchandising, \

mediately and also on any other work | HAD BUSINESS LETTER

ains undone.
s To Serve Five Years,
Frank Ryckman, 24, 1wa;’ yutee;;lxﬁ »
five years’ imprisonm 5 -
i’f&?&?ﬁd tg’enrten{lary by Magistrate | Emile Fletscher Raised Money to

Jelfs, he having been found guilty of Chequcs Wheh POliCC Say
f ry, com-
twelve different charges of forge Arh Worthless. |

mitted in the past year,
Emile Fletscher, who claims to be

OTTAWA PATRIOTIC FUND

and formed a large national credit bank to which any merchant could ap-
ply for financial assistance on the assets contained in trial balance sheets P
furnished by him, and the rate of interest not over six per cent. The banks

IN FIERCE ATTACK

TO BACK EACH STATEMENT | Fifteen Thousand Men Were
: Repulsed by the French

(Continued From Page 1.)

F. E. LUKE
Refracting Optician

Announces to his patrons and friends his

REMOVAL

From his presentt premises to his new and han
Parlors in the new Dominlon Bank Building,

Centre.

dsomely appointed Op:
70 Yonge Street, Corner King.

Detective Archabold on half ,a dozen

Three Hundred and Seventy [charges of fraud and false pretences.

Thousand Dollars Raised in ed a worthless cheque for $10 on Frank
Three ans. ed to follow up his first venture by

°'c',‘q'rdwi,'{'w’vi"6'cz°'1'.'.'<§'i't';wa-a three- {In_every instance Fletscher displayed | and ‘the
Sy Enthens fluential concern in the Southern
to a closé tonight, It was y
:;igf:‘r’xtcean that a sum of $3871,215 had States which would declare they were
been secured.

was $350,000. pass. He is also alleged to have
defrauded the Robert Simpson Co., and

THREW—.I—(NIFE IN QUARREL |5 five business houses in Ot-
MISSED WIFE BY INCHES tawa.

Samuel S. Nesbitt’s Family Broil| =~ BATTLE OF DUNDURN
Ended in Exciting Street
Scene.

prepare

This Afternoon,

g 1 famil uarrel last gunners
evfzg:xow‘réim?xel s ;'{es%ltt 16 Al- Under the auspicés of the McNab Red of five
bany qg\:enuc a’broker. drove his fanf- | Cross Auxiliary a whirlwind bazaar and :

ily into the street with a butcher xnife | Ntertainment by the children of the tillerymen

district public schools entitled “The

teapricy Jrrested charged with at- | neitie of Dumturn Heights” will be boig | ROTseS

tempting to wound his wife.
hurled the knife at his wife, but Dundurn Heights, 850 St. Clair avenue

missed . her by inches. west, today between 4 and § p.m.

} : j * :

EX UM ASKE from Nogales, Arizona, was arrested
CEEDS S D in a down-town hotel last evening by | vineyards and flelds with the intention
of surprising the French artillery on

. _'| the march. - «-—-—--~-__,.
o4 & worthices sheqbe for$rg e Foss Dashing Prussian Charge.
A’Hearn, an hotel clerk, and attempt- It * was

sons were two miles ahead | 87eat silence succeeded the thunao'r of
passing a draft on A’Hearn for $50. Freneh Desgocne

> orsemen lay as if struck by
Fund campaign was |2 letter purporting to be from an in- | gunners, who were in danger of being lightning. Here ang
' sabred across their guns.
only three-quarters of a|:rom the heaped dead.
“ ount aimed at forwarding him draft or cheque for the | S2T8 Were only o A -
The am jamount of the paper he endeavored to | mile away, galloping furiously. n
two minutes the guns were uniimbered o
and lined up along the road. The|tled off to aid the drago
A hard pressed and falling back alo 4
enemy then was only 500 yards away, fthwqy. The Daa etk w:‘x’ oy " ’t}‘.” ata, L bive
and the-command could be heard to|come relief. #This tim i

3 f 3
. - In the charge the Prussian cavalry b:etutb:“;g;gh-t?:&" with interest,
All Invited to Storm the Heights| gathered speed with every yard. Whea

they were 200 yards away the French{and their W”"l

NesDItt | at the residence of Miss Jessie McNab, | valnly to rally fhe Sreken lines,
Lay on Field. :
A second’ time the ‘battery Voﬂtod ‘tween two fires. A

Marriage Licenses Issued Phones: Main 2568  Parkdale 1200

SR —

S r—

Hamilton Hotel,
HOTEL ROYAL

Hvery room furnighed with new
?ew °"°°1‘g'“m thoroughly rod
anpuary, .

But the artillerymen did not wait to
gave long BEST SAMPLE ROOMS IN ¢

rnag and up—America 8
They | mbereq up the guns and rat. | s————— - '"‘"-

. ;l’l

a critical moment. The|death into the deomed bri

gade. A

hoofs and the shoutin ;
infantry two miles behind thé thousand h B of men. Two

there a wounded
The hus- | horse struggled to lh;ko himself clear

gsts

[

-

diers sacrificed 1t#t to cover ¢

-

the st Rheims. Fivé times the Gre

German quidk. | hurled themsslves weaiin cor'}

d every ti i

th charge only one

a handful of men §
flag v

¥

to charge the guns. Was more even, The

They were repu
deployed id . 5l :lon w‘tn:*l
eployed among the a Ta: ,
KERe iy s R o
aimed ani there was a dash|2® 'B&y dash : o e l ot me:, G“nltd'i::l tt'g.'.'t
Thru the blue smoke the ar- W“hﬂ'ﬂ‘m'"‘l.“ﬁﬁ“d Itself. n;ml. A hundred men; )
o , out cavalry to ald it. the Prus- | ed, were all that were left o
QOuME: Bbe . the e"e“‘l"‘ %an Guard was obliged to fall back, | did regiment. But their s
rearing and officers trying! 4 patration of Zouaves glided behind 'not been useless, for it
and occupled the valley of the Suippes, column to get safely und
threatening to place the {nuq be- of the forts at and
Of Grena- L'Abbesse, T R
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