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68 SAINT ANDREWS AND QUEBEC RAILWAY.

Board of Directors, and tlio Diroolors of Class 1>, and as the transfer Bill pro-

vided for the appointment of one or more I)ire;!tors to enter into and execnte an

agreement for sneli transfer und(.>r the Seal of the Company. Tiie President and

two of the Directors were appointed for that purpose.

At the mcctln<>; of the Directors on 15th I\Iay, a letter was read from the

London Secretary, informinuj the Board that a ni'w Company had l)ccn organized

in England for the completion of the Railway to Woodstock, and that several in-

fluential gentlemen had join(!d the new JJoard. This intelligence was then received,

as it might well be, with much gratiiication ; and, as the Act for extending the time

for construction and compU^tion contained a clause providing that X8,()00 should

be spent within the year, it was of great importance that no time should be lost

in conuncncing the work, and the London Board was now assuri'ti of the cordial

assistance and co-operation of the Local Board in cai'rying out the measures ne-

cessary for the completion of the transfer of all powers, pi-ivileges and facilitii^s

to thorn. It was suggested to the London Board to delegate some person or per-

sons to proceed to the Colotiy and arrange all preliminaries, and Mr. Byrne, the

Secretary, was mentioned as one mo^t fit for this important service, on account of

the knowledge he already i)Ossesscd from his former visits. In accm-Jaucc,

therefore, with the expressed wishes of the Local Board the London Directors de-

puted J. W. Byrne and .loslah Bates, P]sqrs., the latter of the new Company, to

proceed to St. Andrews. These gentlemen presented themselves at a Board Meet-

ing, held on the ISth of October, as a deputation from the "New Brunswick and

Canada Railway and Land (Jomj)any," (Limited), and the Class A Shareholders

of the " St. Andrews and Quebec Railway Company." !Mr. Byrne read the minut(!s

of the latter Company, (hited 28th September. He then submitted the Deed of

Transfer between the three C()ni])anies as executed by Class A Shareholders and

the new Ctnnpany in Kngland ; I)tit as no reference had been made ther(;in to tlii!

Class B StockhoUlers, independent of tiie Provincial Govennnent Stock, nor any

provision made regarding such Stock in the Articles of Association of the trans-

feree Company, it was then; and then nmtually understood and agreed between

the Local Board of Dir(!ctors and Josiah Bates, as the Agent and Delegate, and

J. W. Byrne, the Secretary of the transferee Comi)any, that stock shouhl be allot-

ted to Class B in excl. go lor that tlusn held by them, ])rovided apjdication be

made l)y the same within two months atliM- notice in the Provincial "Royal

Gazette." It was then resolved that tlu; agreement for transfer, as submitted, be

approved and accepted by the Board in accordance with the resolutions passed at

the Oonoral Meeting held on (ith of May. Tiie Seal of the Company was accord-

ingly atlixed thereto. The l)(!i)utation further explained to the Board, that with

regard to the original grant of 1(),()()() aiires transferred by the Class B to the

Class A Shareholders, in order to raise funds thereon, and pi-evcnt a suspension

of the work, it hud Ixien propo.xed l)y the ('lass ]i to transfer 20,000 acres ti»


