RELATICKES IN THIS FIELD AND PROVIDES FOR PERICDIC REVIEW
MELTINGS AT A SENIOR LEVEL. SPECIFIC AREAS CF LEXISTING
AND FUTURE COCPERATICN HAVE BEEN IDENTIFIED. IT IS OUR
HCPE THAT THIS COOPERATIOlN VILL LEAD TO INDUSTRIAL

COLLABORATION.

THIS SORT GF COLLABORATION ALREADY EXISTS IN THE
DEFENCE SECTOR. AN ANNUAL STEERING GROUP MEETS 70
COCPERATE Il DEFENCE RESEARCH, DEVELOPMENT AND
PROCUREMENT. THIS IS SIGNIFICANT AT A TIME WHEN
DEVELUPMENT COSTS IN THAT FIELD ARE RISING ALMOST BEYOND
THE REACH OF ANY BUT A SUPERPCWER.

CLGSE COOPERATION EXISTS AS UELL IN DEFERCE
TRAINING. MILITARY PERSONNEL FROM BCTH COUNTRIES
REGULARLY TRAIN IN THE OTHER. TEIS LEADS TO INVALUABLL
UNDERSTANDING AND IT ENHANCES CGUR ABILITY TO WORK TOGETHEK
IN THE DEFENCE OF EURGPE.

TRADE AND INVESTMENT LINKS BETWEEN THE TWO
CGULETRIES ARE ALREADY WELL-DEVELOPED AND EXTENSIVE. WHEN
I SAY THAT BRITAIN IS BY FAR OUR SECOND LARGEST SOURCE OF
FORLIGN INVESTMENT, I SEOULD ADD THAT BRITISH INVESTMENT
IN CAMNADA, SCME TWO-THIRDS OF WHICH IS CCNCENTRATED IN THE
MANUFACTURING SECTOR, AMOUNTS 71TC JUST OVER 5 BILLION
LCLLARS OR ABOUT TLENI PERCENT OF TOTAL FOREIGN IKVESTHENT
IN THIS COUNTRY. BRITISH FIRMS IN CANADA RANGE FROM REED
PAPER AND RIC ALGOM IN THE RESOURCE SECTOR, THRCUGH C.I.L.
ANL HAWKER SIDDELEY IN MANUFACTURING, TO MARKRS ANLD SPELNCER
AND BOGOTS LKUG STORES IN KETAILING. SOME 3,000 CANADIAHN
COMPANIES TRACE THEIR COWNERSHIP TO ERITISH CCMPANLIES.

AGAIN, THIS 15 A 1TWO-WAY STREET. CUMULATIVE
CANADIAN INVESTMENT IN BRITAIN AMOUNTS TO ABOUT 2 BILLION
DOLLARS. THIS IS ABOUT TEN PERCENT OF OUR TOTAL
INVESTMENT ABROAD. THE CANADIAN PRESENCE IN BRITAIR
CUVERS THE FULL SPECTRUM OF MANUFACTURES, MINES,
RETAILING, BANKING AND SERVICE COMPANIES. CAULADIAN LAMES
LIKE GECRGE WESTON, THCMPSON, MacMILLAN BLOEDEL, MCCAIHN,
AND NORTEERN TELECOM, T0O CITE CNLY A FEVW, ARE WELL KKOWL
“hERE.

HISTORIC TIES HAVE CONTRIBUTED 70 THE DLCVELGPMENT
CF A STRONG TRADILNLG RELATIONKSLEIP BETWEEN THE TWO
COULTRIES. BRITAIN 1S OUR THIRD LARCEST MARKET. 17 IS
CUR SECCKD LARGEST MARKET FCR MANUFACTURED GCOCbLS. 1K
1983, SALES TO BRITAIN REPRESENTED ALMCST 40 PERCENT OF
OUR SALLS 70O THE ENTIRE EUROPEANL CCMMUNITY.




