
thereby became a company subject to pnivate law, the majority of the capita of which was.

owried by the Chilean govemment.

In August 1987, CORFO announced ft woulcl reduce its shareholdings and privatize

CTC by selliing approxîdmatety 30% of CORFO's CTC shièso PursUant to an inlternat1inal open

bld. he specffications for the bid includd a comrfltfflMIt-b$ lhe bidder to subscribe to its

proportioraali îterest« in a c-apital increa -se- ofà nurfiber of addhioealzhtares botween 243 and 355

million. Bond Corporation Chiue S.A (*Bond Chile«) oftered the higtiest weighted price for both

the CORFO and the committed Shares. ln January 1988, CORFO terminated the bldi process

and -trarisferred 151 mlNon shares 0f CTC's;Seis-A ýCommont Stock. -"Series-A") to, Bond Chile

fnr r.~ is~ ~mihnn nH 1iî8e. theèÈhàrehiders of OTCapproved an issuS of flw shares,


