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tion, still it is not just that the whole burden be included
in the, revenue expense of the current year.

The facility offered bv seriai bonds for relieviiig the minor

E are prepared to purchase and immediate hardship of upkeep seeins uriusually aP-
propriate to such need. Vor th(, longer term of benýfiL

w conferred by the initial capitai outlay in its-strictest sense,entire issues of the type of iiiid(ll'talçings known as sinking fund' bonds would
appear to be equally scientific and Pjuitable foi, sprending
the epaymnl .1 the loan, ,,e it not Ir, Li 11, willi the,
temptation and dktiigers of maladministration already noted
herein.M U N ICIPA L BO N D S In congequence of the, increase in size and number of
communities and the widening scope of local improvements
and utilities, it lias become necessary that the extent to
Nvhi(ýh the, present generation shall be allowed to pledge

and invite enquiries from future credit must sooner or later be made more a national
or state question than a purely (ocal one. This trend is

Municipal Authorities as alrea.dy manifest in thcý teiideney to require legislative ap-
1)rov,,il of loçal loans of any conqiderable extent and to elle-

to market conditions vate them froin the plane of local ordinance to that of statu-
tory enactrneiits, This brings the relative merits of sink-,,
in g furid and serial bonds before a larger tribunal of ex-when riew financing is' 1 ýrts and aids in reachin,, a competent opinion as to the
feýttLll'ý-'S and capaý,itics foi, adaptation in which. each ex-

contemplated. cels the other.
The confines or this article bave not permitted a full de-

scription of the relative interest saving as between the
two kinds of bonds, but it Ls to be noted that this fs one
of the arguments usually advanced in favor of the serialROYAL SE C UR I77IES rilethod.---,Amurican City.

CORIP %tJ"%IOX A TION L i m i t e d SUMMITS ON STEEP STREETS.

'ln days of horse-drawn traffic the fact that two tearns

approaching the saine summit from opposite sides cbuld not
see each other until one or both were nracticallyat the tr)P

164 St. James St., MONTREAL was of little importance. But the driver of an automobile

rising at middle speed over a summit may find hin-iself con-
fronted head-on with another mounting the other sIoPe

13 King St. East, TORONTO at equal .9peed. This condition is especially dangerous au a
smooth, wet 'pavement, when skidding may make It Impos-

sible to avoid a. collision.

It Is suggested that this danger be eliminated by flEutten-

Ing all sunimits so that the drivers 'of approaching cars

can see leach other when they are at least 300 feet &part,

This wouId require that the vertical eurve connecting the

two rising grades have a rise of not more than 6 feet in a
chord leng-th of 200-feet. White this wili require more eiý-

cavation in grading the street, It wili improve the appear-

ance as well as the safety. _Where the roadway is wide

d traffic keeps on the right h"d side, there may be little.
danger of collision; but for iiarrow roadways it is a veryCorrespondence Invited desirable precaution; and, as just said, the appearance of
the street is g1rently improved, and the wider the street the

flatter the eurve should be for the sake or appearance.

DISCA RD IMMATURE FOOD.
Big headlines have calied attention ta the fact that cor-

tain concerne acrose the lino- have decided not to, »rve
young and immature animale at tablé.

But very little publicity, if any, has been given to thé
We are always 'open to fact that the Camadian Pacifia Railway Company has had

a very interesting footnote on thair menu- card for some
purchase entire issues of time. It reade au follows:

MunicipaRties whose af- "In the interest af Food Conearvation, young spring
tomba, squabs, chickens, little pige, and thoir by-pro-

fairs are kl' t in sound ducts gr& not used in the C. P. R. oervim"
BP It muet heve reauired ocme qrit, as well as a full sa"10

condition. of duty for an inatitution which includes such Hoters and
Restaurants as are feund on that railway, to put auch R
mémorandum hefore thoir hiqh claise patrons, But it h2.$
beçn dons, and !te moral effect has been wider than the
Fi7tual %,vastage that has been saved, Those Who have "ÉLd
the notiogý,, have. in skome cases at Wl évents, fQlowed the
qvod exemple of the Railway, and have given up purohj[9-
j.no any of the immature animal food.

If the Fond Controller wouid prohibit the sale or usaof
these young animal$, it would. be another mparit of F**dR. -A u Co* Economy.

CHARITY OR SOCIAL WELFARE?Bank-d Nwa &-ofia Btdlding, âlien wll:li a wonderful faletit tor accumulating mOnOy
often sbow exceedingly -poor judgment in Its distributIOP-

TORONTO They leave, large bequests. to unnecessary eharltieoi Snd
Ignore the social movements that *ould bring'thé rnOOt
benefit to thA commiinity. Before draWing up thole 'Wlllg
they would do Weil to employ a-social expert to prepate fOrý
thoir ednsiderat4on a plan of social bâneincence.-J. J. Ké11wý


