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until within the last year it was enacted by
Congress that the word * par" be discontinued
in quotations of sterling exchange, and the
value of the sovereign be quoted in dollars and
cents. They also made the par value finite;
Instead of $4.866, it is now $4.865, doing away
with the repeating decimal. We in Canada
are still using the par quotations ; but by rf:cent
Act of Parliament the $4.866 is now $4.863.

English sovereigns previous to the Victoria
coinage were of less fineness, and were worth but
4.84, or 9 per cent. advance on the old par,
and payments of English gold to the Treasury
department of the United States were made to
average that rate, such being defined by Act of

ongress in 1842, Victoria sovereigns, how-
ever, being worth $4.86, or 9? per cent. advance
rom the standard of par of sterling exchange
for both Canada and United States. )

In concluding “Old Par and New Par," I
think it would not be amiss to show the

ANALYSIS OF THE PRESENT PAR OF EXCHANGE.

Comparing the Victoria sovereign with the
half-eagle of the United States, we find the
Sovereign to weigh 123 3-10 grains; and of
that quantity, 916§ thousandths pure gold.
The half-eagle weighs 129 grains, and of that
Quantity 90Q thousandths pure gold ; therefore,

y reducing the fineness of the sovereign to
that of the half-eagle without changing its
value, it must weigh 125.583-1,000 grains
(125-583). To ascertain the true equivalent
or intrinsic par value, we now have this simple
Proportion —

As 129 grains is to 125.583 gr. : th
U. S, 3 eagle Victoria sov. 321156?5? thz
900 thousandths ] 900 thousandths 129 grains
pure gold pure gold

€qual to $4.8675 in American gold of the Vic-
toria sovereign, or fractionally expressed, the
Quantity of fine gold contained in a sovereign
1S 487-500 nearly of that contained in a half-
eagle.

It follows from the above calculation that
exchange on London is at par, when a bill for
£100 can be bought for $486.75 in American
gold. And thus the par of exchange means
Pha}t sum in the currency of one country which
In intrinsic or real value is equal toa given
Sum in the currency of another country, and is
always found by comparing the quantity of
gold and silver in their respective coins.

*Yours respectfu¥y,H

Quebec, October, 1895.

STOCKS IN MONTREAL.

MonNTREAL, Oct 9th, 1895.
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STOCK TRANSACTIONS.

Toronto Railway stock has been weak, and a
8ood many more sales were made during the
Week than'there have been for some time past.
ere were 1,699 transactions at from 79% to
82, the bulk of which were at 80, or a fraction
igher. Commercial Cable was active, there
aving been over 1,100 shares disposed of, at
from 160z to 1634. Nothing was done at this
0d of the week in Western Assurance, but in
€ early part 450 shares were sold at former

- London & Canadian Loan was some-
i 300 shares of this stock
F, S in lots of 100 at 111-110—1Q9.
Ollowing is 5 list'of the transactions in detail:
23'“1‘ of Toronto, 2 at 241 ; Bank of Commerce,
at 1373-1373; Imperial Bank, 25 at 188;

|
Standard Bank, 9 at 164 ; Bank of Hamilton,

10 at 157 ; British America Assurance, 89 at
121}-122} ; Western Assurance, 450 at 166-166% ;
Consumers’ Gas, 24 at 1933-194; C.P.R. stock,
85 at 603-693; Toronto Incan. Electric Light,
110 at 110-110% ; Commercial Cable, 1,155 at
1602-163%4 ; Bell Telephone, 65 at 1563-157% ;
Montreal Passenger Railway, 50 at 206} ; To-
ronto Railway, 1,699 at 79§-82; Brit. Can. In
vestment, 75 at 110; Canada Landed & Nat.
Investment, 4 at 114 ; Canada Permanent Loan
Co., Y7 at 156 ; Dominion Savings & Loan Co.,
10 at 82§ ; Farmers' Loan and Savings Co., 12
at 106 ; Imperial Loan and Investment, 6 at
111 ; London and Canadian Loan, 300 at 109-
111; Ontario Industrial Loan, 40 at 33 ; Union
Loan, 34 at 114-115; Western Can. Loan, 50 at
152 and 138 at 136-138 (20 p.c.)

—]John White, London, Ont., has taken out a
United States patent for a wire nail.

—An Essex County farmer expects to realize
$3,000 from his twenty-acre watermelon patch.

HavinG done business for several years at
Ridgetown, Thos. Cole failed in 1889. After-
ward he continued business in the same place
in his wife’s name. She assigned in the follow-
ing year and then compromised with creditors
at 60 per cent. Shortly afterward, both hus-
band and wife removed to Michigan. In the
spring of 1893 they returned to Canada, and in
Woodstock opened a store with a bankrupt
stock of goods, under the style of Cole & Co.
Mrs. C.’s father then advanced $2,000 and

secured the same by chattel mortgage. One
year afterward this was increased to $4,000, and
made to cover all their assets. A fire occurred
in their premises in June last, and they claimed
a loss of $17,000, insured for $8,000. The
policies were assigned to their chief creditor
and he Eaid all their liabilities, and handed
Cole a check for $1,800. Since then they again
opened a store, and now we hear of their as-
signment

CONSUMERS’ GAS GO'Y

The Annual General Meeting of the Stockholders of
the Consumers’ Gas Co. of Toronto, to receive the re
port of the directors and for the election of directors for
the ensuing year, will be held at the company’s office
No. 19 Toronto street, on MONDAY, the 28th OC-
TOBER Next, at 12 o’clock noon.

W. H. PEARSON,
Gen. Manager and Sec'y.

The Pelee Island
Wine Co.’s

Wines and
Brandy

Wi

The best VALUE obtai in Canad

Our “CHATEAU PELEE " Claret, which your
wine merchant can supply you with at $3.75 a case, is
equal to imported claret at $6.00 a case.

See our exhibits Main Building, Industrial
Exhibition, Toronto, and Ottawa Exhibition.

The trade supplied by

J. S. HAMILTON & (0.

BRANTFORD, ONT.

Sole General Agents.
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Western Branch:
180 Markst 3t., Winuip eg, Man.
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Eastern Branch
160 McGill 8t., Montreal, Que,

Ask for a copy of our “ FURNACE BOOK,"
which tells all about

Preston
[Furnaces

Hot air or combination (hot water and hot |
air). People who are using them say they |
are the most POWERFUL and ECONOMI-
CAL heaters on the market.

Let us tell you of some of their superiol

points of construction, and why there are
.1ore of them in use than those of any other

make.
OO0

CLARE BROS. & CO.

PRESTON, ONT.

TORONTO, ONT.

What’s in a Name?

A great deal. For instance, if you see the name

*“Oxford " on any article you at once rest as-
sured that that article is the best of its kind in
the market. We can, without fear of contradic-
tion, make this statement of the

“OXf()l‘d” Radiators

As they are mechanically correct in construc-
tion and artistic design, have great heating
capacity, and are the only Radiators that have
iron to iron joints, no gaskets being used,
therefore no leaky joints. All the trade can
supply them

The GURNEY FOUNDRY CO., Ltd.

MP~Send for INustrated Catalogue.




