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GOVERNMENT BOND BORROWING -MANITOBA'S POPULATION INCREASED 20%

English Lnan Authorized by Parliament in 1692 Generally That was the Record in Five Years-Interesting Cemui
Credited with Being Beginuing of State Barrowing Figures

Thv gmerninûiit Ig)ýýn. mhich iý g(ýncraIIy regýirdcd am The census of Manitoba, taken as of date June ist, t
being tht Pr(-(ui.,ýor of bond issucs by governiràents, and from was the eighth taken under the direction of the Fed glu,

eral jicv.
%vhich the vaý,t of niodern govemmen ' t borrowing is ernment since the province was created out of a portion ofF. .1 ]CgitiillittC dtýVCIOP[nVllt, %VaS made b% the Eiigliýqh govern- the territory acquired bY the Dorninion government froin the
Ment in Iý(>Ilg beforr thai time,'à, po ' nicd out by the lludson's Èav Company in 1870.Liberty Loan publicity bureau, the Italiail princes had been The population of Manitoba as shown by the census ofaccus 1-ed Io illake extený,ivc borrowings froin their ý%-calthY ic)i6 was 553,86o, as compared with 46I,(D3O in igil, a"ýubje1ts, and the French government, under Louis XIV.,. 365,688 in igo6. From igii to ic)i6, the increase waS Q2.2.ýý

iý had borrowed great suin% trom the French people; large or nearly 2o Per cent., as compared with an increase of 9SM.1,luans te the gliveininvnt of liolland were frequent, and %vere or 26.2 per cent. for the five years, ioM to joli. Fr<)mconsidered i»oýt dt,.ýirabIc invetitniciits by the frugal and ta igi6, the increase was 188,172, or 51.5 Per cent. in 10 Years,ronservative 1)utt h peopIe, But the Englib loan authorized It is gratifying ta note that despite the extraordinary ClOndi-by ijarliaiiivnt in j(K)-, is generally credited with being the
beginning of lhe moilers, systent of government bond bar- tions created by the war, the absulute increase for the five

years subsequent to toit, fell but little belov that of the fivetowing.
vears prior to it)ir-the date of the last decennial census,The number of persons per square mile in the190«owlngu by soveregan. rvvince
(exclusive of the addition made bv the extension of boun

Fron, iiiiii, iiiiiiieinorial kingb and rulers bad been accus- aCt, 1912), d with 7 2 Pet0nird to borrow front thvir subiccts. but such loans were in icylc was 8.5 in icji6, as compare with 7.2 Pe mile
trýill*.,ýtoliuri.%. and dit, lender ofien was fat from a

voluntary crrdiloz, of "iv.-Lnhoc" and of other books Dwolilnge and Famllite.
dcalin with nit-dig-vitl timuN uill rerail rt.-fercnce,.ý ta suih In igo6, males outnumbrred females bY 44,678, in iggtpri:nctýry finanýiering, Thry %vere §ý,ometimes called -forced by 44,482, whereas in igi6, as a result of smaller immisTatwm

or given the lupht-inistic litir of "bonevolences." It owing ta the war, the excess had dropped to 35,358. In 1,>0(4was the sovert-ign who ()wr(-J the deht, net the goverriment there were 127 males tO everY 100 fernalf.-s, in igt the ppo,.or nation, arid even his lcgitirnatc successor eften refused portion was 121 ta tao, while in ioi6, il hqd dropped to 1Io arknowledge the obligation, The fortunes of the greut ta too. From i9o6 to igit, the male population inc
bankinx = , 1house of Roths(hild arc said to have originated in by -23-3 per cent. and the fernale bv 29.9 per cent., as çont,loans Io Princes and tulers. pared wifh an increase of 10.4 and 24.3 per cent, respectivew

It is à turious fact that. the bill in parliament for the frorn igii ta igi6.
tirât real gtivernrnent loitri, which was a great innovation in In iot6 there were 117,54, familie.-ý Occupying
Public fini-trice, Nva> P-1sýect bY the liou5e of Cornmons without dwellings, or 113.3 families tc everY ico dwellings, as agaar,«
tt divisàm. and then passcd by the Ilouse of Lords without W,056 faroilies OCCuPYing 84,7og dwellings in ()it. or io&,,any ame - thi, -oiicrviýtive Frigland, conservative families per ioo, dwellings.
in :%Il ihings. and especially conscrvative in finance and finan- There are in the province four chies, 29 towns aniacial legislation, i9x

villages. The towns of The Pas, Tranýcona and Tuxedo a>
pear for the first time as incorporated entities in this cen$u*ý

Urben Populatlon.
Se àtjccessfui was this loan, and succeeding goverriment The city population of Manitoba was, 195,it5 in

loans by Great Dritain and other couniries, that there sprang compared with 163,249 in igi i, and 110,786 in 9o6 and 53,880"'up a large class of financiers and Public economists who in igot. From igii to igi6 the city population incre
rnaîtltained that a great nitional debt was a great natio ai alied 'W 1n 3 t,866 or ig. 5 per cent., as compared with an increase of S2,46tblessing While this opinion is net gencrally entertained,the idea Or 47.3 per cent. in the preceding five vears. igo6 ta j9jj.of a govrirnment being indetted te its own citizèns cQ«ý1
in large sumi of moncy is regarded as net at all analogous pared by decades the city population of Mamitoba increa"&

84,329 or 76.1 per cent. from z9o6 to igici, as against ita indebiedness *>y &in individutd. The direct personai finan- or 202.9 Per cent. from igoi ta igti. !OWcial interest each citizen bondholder bas in the government >Qu ýl IlManitoba totalled 35,338 in 191(), 28,335 in 1911, 23,411 1*is remgnized as a valuable national force. For instance, the igo6 and i8,53o in igoi. This represents a five-year5,000,0W holderS of Liberty Loan bonds can be counted on
a4 having a keen interest in public affairs and exerting a Of 7,003 Or 24.7 per cent. in the number of dwellers in torw"ý#

strong influence for wie and econornical legislatioç and front igii ta toi6, and a ten-year increase of 11,9,17 Or

administration. from igo6 ta igi6. Seven of the twenty-nine towns
smaller population in igi6 than in igit. Three

Valu*blà Econfflio Funm«. Dauphin Selkirk and Transcona have a, population f

In or ovet,'while seventeen have a population of les$affording a Perfectly safe and marketable security for thousand earh. There were seven incorporated villa9ftthe investment of individual savicigs goverriment bonds'are a total POPulatiOn Of 3,43 in igo6, as compared with là'credited with performing a very valuable economic function. villages in 1911, with a population of 8,781 and twenAuthorized as they are, tbeoretically at least, and generally ty
in practice, fer PurPoses whose use and value extend into villages in igi6 with a population of lo,56i.

the future justifie% the existing generation of the body politic St. %miface, according to the censuS records, Wba

in leaving Part of the cost of surb thingg ta be paid for by only city in Manitoba with a greater number of femak«

their successors. males. In Winnipeg for every iooo males, thee- wert
fernales on June ist, t9t6, as compared w'th 829 in 1Sn far as the United States is concerned,' the Liberty igi i, In the other- chies the excess of malesl over lenutbuLoan of 1917 is not Only by fat the largest loan that govern- hot so great.

5,ý. ment has ever made but it i-; peculiarly well adapted to ver-

fOTm a vast national economic service in the way ci pro- The female population ekcetded the male in the
of Carberry, Carmen, Killarney, Morden, Neepawâ4 'Oikkviding opportunities for invesiment of the savings of the and Rapid City, Males and- females weire of equal

great body of the people of the United States, The small in the town of Swan River.
denominations of some of the bonds and the facilities for
paying for them in sinall monthly or weekly in'stalments
afforded purchasers by banks and employers enaible almost
any Americin, even those of small m=s and small taruing Mr. C. W. Wrightson, deputy chairmp, of the Ytag,
capacity, te become a United States bondholder. The same Insurance Association, and M . Philip Peebles, gemeral
is true'of Canadians in regard to the fourth domestic'war ager of the Shanghai Land rInvestment Company,
loan ta be issued next menth. Every citizen of the Dominion bath of Shanghai, h»e been takhýg a three mon s
should havé a war bond. in British Golitrabia. They returned recently ta Sh
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