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Tht alleged secrecy regarding the sale of Toronto cit

bonds bas, raised protest in xnany directions. Several con
trollers have objected to the action of the city treasurer i
refut' sing to make public particulars as to the price obtaine
for theý bonds, disposed of recently. We feel sure that th
controllers will bie allowed ta possess a knowledge of th
transaction, The fact that details of the sale have been
witltheld from the general public îs commendable. It is not
right that every financial matter of importance should be
bared to the public for their criticism, approval or disap
proval. Secrecy in some financial transactions is the oni'
way ta insure success.
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NEWS AND NOTES.

Seven bids were receîved for the Parry Sound town issueof t$16,ooo school debentures, which were awarded Messrs.
W. A. Mackenzie & Company, as noted last week.

Five bids were received for the $8,262 issue Goderich
cernent sidewalks debentures, which have been awarded, asprevîously noted, to Messrs. Stimson & Company, ýof Toronto.

Property valuations in Montreal have increased 819,000,-
ooo since last year. A year ago the increase was $23,0o,000
as compared with icgo6, or a total Of $42,000,000 in two years.

Taxable property of Outremont, Que., 'now amounts Lo
$2,474,496 as compared with $2,340,o0o last year. It 'has
been decidcd that seven milîs on the dollar shall bc the gen-
eral rate of taxation.

Mofntreal will have power to borrow $2,250,000 for per-
mainent works, necxt year. The valuation of real 'estate has
increaed front $21t,260,71() last year to $263, 1528,i91, a
diffi-rence Of 4l17,267,572.

Harbour imprcvements are under discussion at Colling-
wood, Ont. Three plans have been placed before the ýlocal
counicil, two of which will bc submnitted ta the Dominion Gov-
ernm cnt for selection and approval.>

Seven bids were received for the Midland; Onit., $i2,ooo
issue extension and improvement electric light and water-
works debentures. These bonds were awarded, Messrs. W.
A. Mackenzie & Company, Torotno.

Mr. W. L. McKinnnn, late busineïï.ý. manager of T4ie
Financial Post, will in future represent Mr. W, C. l3rent, the
Toronto bond broker, in Western Ontario. Mfr. McKinnon
will be engagcd in the selling of municipal securities.

During the past year the population of Belleville. Ont,,has increased by 29.3 and is now 9,80)8. T1his is excluding the.
students at either Albert or the Commercial Coîleg,. those
numibered being strîctly bona fide residentsý of the city.

.Medicine Hfat, Alta., will shortly issue $15,ooo 5 per
cent. 2o-year debentures for 'the completion of the waterworks
plant and to mnke new water connections. Thei aisessable
property of the City is $4,446,3o7, 'the rateable proportion
being 43,998,392.

A manager is wanted for Port Arthur and Fort William
Street Railway, duties ta commence November ist. Appli-
cations will be received, addressed to'the chairman of thenewly-organized Bloard of Cojumissioners-up ta the 201h ipst.
E. S. Rutledge, secretary pro terr.

The sum Of $2,6, 83o,68o in municipal securities is de-
posited with the receiver-general at Ottawa'in trust for 177
insurance companies doing business in the Dominion. This
sum is more than haîf the total amount deposited by insur-
ance companies with the receiver-general. ýý

Edmonton, Alta., $135,000 5 per cent, bonds for the con-
struction of the Street Railway have been awarded to Messrs.
Goates & Son, of London, Eng. The Imperial Bank made a
slightly higher bîd, but the firm, mentioned secured the block
ini consideration oôf the fact that'they had purchased tbe other
bonds from the city at a very reasonable price and had floated
them on the Old Country market.
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DEBENTURES OFFERINO,

KOuPIt.l, Ont.-Until October 3ist foi
cent. 2o-year dehentures. S. H. Guest, clork.

Pm" Sound,~ Ont-.Untl November 3rd fo
cek 2o-'Zçar-ifrht and 4water cIebentuires. E.

r $6,ooo 3 per

r $14,O00 5 Per
E. Armtratog

MUNICIPALITIE f
y, Prince Edwaruj Oounty OrIt...Until October 22n1d, for-$35,OOO 43ý Per cent. 2O-year#road debentures.L.Bnr,

ncounty treasurer, Picon LOfiia aderiemn naar Oanother page),.c'lavrie ntpersod Stanley Mul»lolpality Man.....Until October 2t oe $2,222 6 per cent. Io-Year drainage debentures. C. McCor-c quodale, clerk, Morden. Officiai advertisement appears onSanother page.>
Notre Dame do Craoo Montreaa, Qu.-Untiî November2nd 'for $50,0oo 4 per cent. 4o-year debentures ' L. Des-ecarrnes, secretary-treasurer. (Officiai advertisement appears

-on another page.>
WoodotOoks Oft.-Until October 31st for 830,656.o8 4ý4per cent. debentures; -*'oooo due in 30 Years; $6 ,ooo, duein 20 years ; $7,c,45.32 due in 28 Yeats; and 87,610.76 due in27 years. G. C. Eden, city treasurer.London, Ont.-Until October 0hfr4,504/Pecent. 3o-year school; 819,000 34Y h or nt. c 40- /a pierdepartmt-nt; $15,000 4Y2 per cent. 30-year waterworks deben-tures. J. S. Bell, city treasurer. (Official advertisementappears on another page.)

New Westminster, B.C.-Until October 22nd for $37,000, 5per cent'., 5o-year public school; $32,5oo, 5 percent., 5o«yearwaterworks; $5o,ooo, 5 per cent., 5o-year street Împrovement;86,500, 5 per cent., 50-year fire; and 86 ,0year market debentures. N. H . McQu>co ., 5 per cent.5
H mrre, city treasurer.

DVESEàTURES AWARDED.

Halifax, N.S.-xio,yj, sidewalk debenture eJ ýMackintosh & Co., Halifax. re a .C1Emard, QUO-$
3 7 ,0 0 0 5 Per Cent. 3o-year refundingbonds to D. W. and< E. A. Brunet.at g5.65.Kinoardino, Ont»-$ 2,40 0 5 per cent. 'o.year schooî de.bentures ta the Ontario Securities Co., Toronto,Edmonton, Alta.-$I 35 ;0 00, 5 per cent, street railwaybonds ta Messrs. Coales & Son, London, E nanMordon, Man.-$io,ooo 5 pet crnt, 30-Year dlectric liglitdebentures ta Messrs, G, A. Stimson & Go., Toronto.Pool Sohool District, 1068, Sask.--$1 5oo 8 per cent. io-yvear debentures to the Ontario Securities Co. TornoPioneer Scoil D istrict, 828, 8lL.$ pe0 ron ent.IO-year debentures to the Ontariaj Securites Co, Toront.p«terbor*ugh, Oflt.-$6,ooo 4Y4Ç Per cent. 2 0 -year bridgeconstruction debentures to Brouse,' M itchell & Co., Toronto.Wheat Plaine Sohool District, 2083, Sask.-$ 1 ,40 0 7 percent. io-year debentures t0 the Ontario Securities'Go., Tor-Onito.

Medicine Hat, Alta.-$x5,ooo 5 per cent, 20-year water.works debentures ta the Dominion Securities Corporation,Toronto.
sommoriand, B.C. (rural MUnIolPallt)--..$2500 5 ecent. 2a-year sinking fund debentures to Messrs. AemiîusJarvis &, Go., Toronto.
T@illSft, AIta....4, 5 00 7 per cent. îo-year debenturesissued under the.authority of the Gavernment o lett0Messrs. G. A. Stimson & Co., Toronto. o ieraprince Albert, SaSkC.-$ 12 5 00 534 per cent. Oya oaimprovemnent debentures; $7,400 534 per cent. 20Year localequipment debentures; and 829,400 3o-year waterworks de-dentures ta Messrs. W. A. Mackenze & Go., Toronto.summerslde, P.E.I.-$goo 5 e cent. 30-Year water-works and sewer dehentures to the Dominion Securities Cor-poration, Toronto. Liability of tOWn at large; in additionthey are a special lien against the towd'>s waterworks andsewer system.

8CROOL DISTRICTS BORROWINC MONEY
The particulars given are in order, namelC inrber ofschool district, amount required, andcoreponàent:

Lwiw, N~O. '474, $500; M. Stirin8g Wostok.Rà,n INo. 1627, $800; W. F . Camýpbell iRaven.Buena Vista, No. 1837, $1,000; W. R. Lek Monivel.Ottawa, No. 1849, $î,6oo; E. M. Brownu, VernmilionRaymond, No. 700, $20,0o; H Cl. Jc Raymond'.Bosh NO. 1830, $ i, o fln -r -- - -'
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