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in the progress of his own town than is the case with
a manager of a local Canadian branch bank, who may
at any time be removed to some other sphere. There
is a certain amount of truth in this contention, though
there are dozens of noteworthy cases to prove the
contrary. One great and lasting advantage, however,
the Canadian town dotes have, compared wîth its corn-
peer across the fine, and that is that its local bank
gives it practicalty equal banking facilities with those
of the largest cities. In the United States, in a time
of depression, a panic may seize a particular section
and its bank is the first institution to feel the eifect.
hI a Canadian town, on the other hand, the branch
bank is but one of a dozen or a hundred ramifications
from a central head, and each and every one supports
the others, thus rendering Themn ail practically in-
vuinerable.

There can be little doubt that Western Canada
owes a great deal to this system, which per-
mits for the benefit of its small communities
ail the virtues of the îndividual bank with the added
advantage of the support of a guaranteed national'in-
stitution. Another thing which may be noted in
favor of our Canadian branch systemn is the facilities
it offers toi immigrants, w-ho in the case of a country
enjoying the present circumstances of Western Can-
ada, are a class of the community extremely well
worthy of consideration. The newly arrived from
Britaini and elsewhere find ail the facilities for doing
their banking business ,already provided for, so, that
they donfot have to suifer the inconvenience and delay
i these mnatters generaliy incidentai to the develop-
mient of new countries.

SHOE AND LEATHER TRADE.

Since the o)pening of navigation, buisinessý, has
been distinctly brisker in the boot and[ shoe tracle.
At the samne time there is a general feeling that the
deniand is scarcely as large as might have been ex-
pected under the conditions prevailing. Part of this
xnay rightly be attributed, no doubt, to the backward-
ness of the season which has caused dealers to, be
slow about stocking up in any quantity.

As to, prices, considerable uncertainty would ap-
pear still to exist. Many of the manufacturers raised
their prices, as we have before announced, but in some
cases, the jobbers have not followed suit. The manu-
facturers were, without a'douht, warrantecl in their
course of action, being supported by the continued in-
crease in the prices of raw miaterial and of labor, and
it is a littît difficuit to understanld why jobbers have
continued to seil at the old rates, which mulst be un-
profitable.

Manufacturers report, generally speaking, satis-
factory conditions for their business throuighouit the
country. in spite of the poor start of the summner
season. Many of them are now fully engaged on faîl
orders. An improved demand is reported from the
West, though it will be unwise to face the danger
there of over-stoçking.

The state of the leather market is still unsettled.
Tanners report the prospects good, and they have
been m-aking desultory endeavors to, raise the range
of prices, but they have taken no really concerted
action. However, there i-, no probability of there
being any decline in prices, and the indications point,
to a rise before very long. This would be warranted
by the state of the hide market, prices in which have
advanced recently owing to scarcity. The tanners

have found difficulty in, some cases in obtaining re-
quired supplies.

ixAs to conditions abroad, the leather and hide
tsade in IEngland is. reported to be moving briskly.
lu Chicago a report cornes that the western shoe
factories.are not cutting or purchasing large supplies
of tanned stock at present, and a large proportion of
such. leather as. is now going forward applies on old
orders. In this connection somne tanners of collar
leather and caîf shot leathers report a difficulty mak-
ing shipments as contracted for june ist delivery.
Heavy leathers of nearly all description rule firm at
the advanced quotations established, and tanners in
these fines are apparently experiencimg less difficulty
maintaining quotations than' encountered by sellers
of lighter stocký

INVESTMENTS 0F CANADIAN LIFE IN-
SURANCE COMPANIES.

What has happened and, is happen ing in regard to
the unfortunate Equitable Life bas nmade some timid
people apprehensive of what, they claim, may happen
to any of our own companies. Life insurance funds,
of course, must be looked on as aniong the most sacred
of trusts, to be used, and used only, with the strictest
regard for the welfare of people who are otherwise
oftentimes practically helpless. That, therefore, the
use of themn should be absolutely above suspicion is
a necessity both for the very existence of the com-
panies and for the welfare of the conimunity at large.
In this we believe as fervenltlyî as any of the timid ones
to whonx we have referred, but at tîhe samie time we
have to disagree in hoto from the concltisions they seern
to have arrived at. With one's premises at fault, as
without a doubt those of these persons are, it is easy
to, arrive at wrong deductions.

One correspondent of a daily paper starts out
with the contention that in many cases,-he does notý
specifically mention in this country, but that is the in-
ference-life insurance funds are being manipulated
in such a manner as can only be for tht selfish
interests of their so-called guardians. And he goes on
in the endeavor to mnake out a case for the Government
control anTd operation of life insurance.

Now, while no one will dissent fromn the view this
correspondent takes as to the necessity for the life
insurance business being conducted in such a way as
wvill bring its protection and uintold benefits to the
largest nunber of people at the least possible cost,
and will do this safely, we do not believe that Govern-
meuft ownership is the mneans through which it can be
accomplished satisfactorily.

In the first place, there is politics to be con-
sidered. Think of tht thousands of agents and of tht
doctorsl ln whatever way tht question is looked at,
no ray of light makes its appearance to dispel the
doubits which assail one, with such a contingency in
sight. However honest in intention may be tht
Gocvernmlent in power, can thiere be any tittle of doubt'
as to tht resuilts of such an addition to the great armny
of office seekers? Again, as to the question of ex-
pense, why should it bc imiagined that tht Government
would be able to secuirt tht services of agents at a
cheaper rate than tht companies?

Corming down to actual accounplished facts, how
do systens of Govtrnreult iuisurance wvork in actual
practice wheniever they, are tried. lIn New~ Zealand, it
isq said tn work well, but New Zealand is the acknowi-
edged Utopia of government control, and even there-
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