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MERCANTILE PIRATING.
Aitîtougli tue latitude allowed for

legitiniato tradintg is wvide aîîd aliows of
full SCOlie for Commercial iigcîîuity, tiiere
stili wili Uc people Wvho Canntet Uc Cou-

persisteuîtly spek for sente ittetiiod of
runringii business itito iliegitimnate citant-
itels. The practices o! sucît people rîîay
Uc desigtted u'îder tîte broad hîeadimg o!
inerce!itile pirating-, ltiiougli tue dovices
resorted te are niany. WVc are ail l)ae-
pared Le v'xpect tricks arîd subterfuge
frontî Lhe class kuiown as Chieap Jacks,
but wve usuially look for semietbing (liffer-
ent frent mercantile firina wvlose stantdinîg
and reputation siiould bc above suspicion.
Uuî!ortunatc'y muercanîtile piracy oxtends
iute circles wviero ÎL aiglit net Uc looked
for, axid of late whleesaio lieuses, front
whîon botter iuighit be expected, have cle-
scoîîded te practices wvortlty o! aîîy lioist-
or o! tue red fhag.

A. favorite systezit o! piraey of late lias
been te maîîil sainples ef wvell knewn
staple dry goûds acceutpaxtied by a cir-
cuitir queting jprices wliich te inerest
novice ii te trade kîtews te lu inueli bc-
Iew regular value. A,'t irst siglItit iLeld
scouit Lat sticl a praîctice weîîh soon
brimg iLs owvn cure but it is wendprful te
wiîat extent te juraetice cati Uce carrieci of
tlîrewin-g out i sprat te catch a unaekerei.
lThe custeun is usuaily adopi cd iiow Ibv
soune casterti w'htolesale lieuses tiot p)os.
sessed o! a îîortiiwestorai coaîuîction. A
sorieus loss cantit Uc cîîtailed by se doiuîg
as te quarîtity of sucli gonds required by
any retrailer is net great, and a sale Oveil
at losiîîg figuires lias the effeet e! olellîtiî
up bîusiness wvitha. niiew custoîtter. Titus
we lind easteri lieuses, wilio avoided the
Nortlîwest dîîrixxg our laite timie of depres-
sient as tiiey wveuld a llguestiickott dis-
trict and new ind rtaL tiîey are tminus a
trado wvîicl i utst prove very profitable,
ready te adopt zîxcl a course in order to
agaiti secure a footin, iii a counxtry thîoy
net only forsook it Ltte of trial, but.
woro prepat'e( te sinder its inîercliants
witiiout stint. By titus tltrow ing eut the
alluriug sprat tiîey hope te sizake the ceai-
fideuîce of tue rotailers e! titis coutt
in tic lieuses wh1ich. have aided iii carry.
ing thoîn tlîrough a tinîte of pressure if

itet of etubarrassient. Once titis confi-
dence is tlîerouglîly sitakoît by tlîe disiiou-
est sprat-tlirewiug poiicy, the fieid ferin-
erly Closed te te tlirovors is partialiy
opetîe<l. Business nmon who go upoui tîte
principie o! buying Nvlîere tliey cati got
gondls the clîeapest Cati doubtiesa sec ai
liarin iii swaleowing te oiiorc<l sprat, and
ne elle cati bMaine tieu), if tlîey are eniy
shîrewd oneougli te avoid barLoriîg away
tîte ilîueclin îoro reliabie nîaîckerel. Iiew
uîiaty of thoîi will Uce sharp eougli te
tlîus comne eut alîead %ve wili net attoînpt
te esdiîiatc, but it is certaini that ail run
great risk of accemiplislîing opposite re-
suits.

leuses wlticli are net rea(ly te stop
iiîto open Ceinpetitioiî %itlî epponients in
sucli a %vide field as titis country effirs
slîould at ail tinîtes bc loeked upoît with
suspicion. WoT have scores of eastern
whiolcsale bouses whilih deo a large and
profitable business lîcro, and the links Uie.
tweon titi and titeir custoinors are justiy
cioscd and binding. It is totaliy differ.
ont, leivcr, with the piratiîîg class wve
refor te. Tltry have but ene amni, and
tîtat is te secure a footing hiere at ail
risk ami as littie loss as possible. It is
net dillicuit te sec tue motives of sucil
people, anîd it is te Uc iîeped thiat any o!
our rotail itiercliants; wlio may do businecss
ivith Litent will bc sitrowd eneugli te baille
tîtett iaî titeir ulterio- motive, lThe safest
plait, towver, i-, te lot thiten alerte, a.11(
t'speeiaily that portion of tuen Nvlio
wvitlidrcev frot tue Northîwest iii tue tinte
of danger. G ratitude is tnt al îiecessarv
tliiîg- for commnercial succes, but after ail
thtere is safet-v ini haviîîg, like the success-
fui Irisht immrîigrahnt, al phasaît, routent-
braîîee e! te oUI boat tîtat. carried tieuin
et% er te botter for tuite.

It is ail axiemi of busitness that a loss
w-ill net be delibzerately maîde Iîy any salte
mian witiîaut te prospect o! evelîtîtai
gain, Ail tUe loss ouîtaileai by titis
systetu e! baiting wvill iii the end have te
bc paid by the purcelaser, anxd Lucre arc
few motn se tiîoroughiy mxasters et titeir
bursitess as te Uc beyeîîd being baited anîd
afterivards dupod.

RESTRICTING PRODUCTION,
Wltcrt we look back oer tîte past fewv

iijuiffls, aiid notice thte numbor o! uteet-
iings of difierent, mnanuifacturers, wvbîclî
have adopted a policy of restricting pro-
ductiom, N.e bngi c tcînptedl te believe
titat the wl;olo wvorld, or at Icast te

whIole continentt of North Anierico liad
been seizcdl witiî a foyer of economny, and
titat te consuimption of cvcry neccssary
of life liîd falien to tho iowest possible
ebb, that would admit of existenco. Man-
ufacturors of textile fabrics, iron gonds,
lunuber and other articles of every day
deînaîtd )laIve ai) gone in miorc or less for
curtailing thoeir productions, and iii ceai
iniing and other auxilliaries to inanufac-

turcs a similar policy lias beeti adoptcd.
Yet there scouts to bc ne falling off in tho
deîntand for such goods by the consumer,
the field for sucli consumtption being
every day wideniaîg-. Tliore miust there-
fore bie soute very urgent reason for titis
shorteniîîg policy, and the auswer given
by tiese îîîost intcrestcd is overstockeci
mnarkiets.

lUcre is ne use iii trying ta deny the
fiet, that te whlîoe continent of North
Amierica lias becoîne over productive iii
nîanufactured gonds, and the very fact
that restricted production is necessary, is
positive proof that it lias reached tlîat
state. Sonte infiluence lias been at wvork
to briîîg about titis very undesirablo state
of afï'airs, and we have no liesitatioli in
stating, tiîat it is to be attributed te the
boistering protective legisiation of every
ceuntry on titis continent. The United
States lias grown te a great industrial
niation, but iLs inaxiufacturers axe as yet
uuiable te compote profitabiy iii the mar-
kets of crow(iCd Europe. (loods nmanu-
factured thiere (le reach the l3ritisi rîtar-
ket, wvler they are adinitted duty free,
but tlîe question arises whlen. do they
reacli tiat mnarket 1 Tiiey reacl i t only
wlîcn soute outiet is îiecessary tlirough
whiuli te sIaughter theni, and relieve a
crowded hionte nmarket, without forcing
(lewn its prices. Titus it is thait th 'e
Britisih consuinier invariably purciasea bis
Aunerican goods nt lowcr figures, titan
cati tue contiuer in tlîe country %vliere
tlîey are ia(e. i3uft relief ef tlîat (les-
cription nets lîke the 01(1 systînt of bleed-
ing te relieve pailî, and caiat be ctirriC(l
tee fair %vitlout causiîîg grcat iijury or
actual deatli. Wheii, ilirefore, slaughter
iii a fercign nmarket entails mnore loss titan
eati bc bornte; restricted production bc-
cones the eîîly alternative, and wlier
tiiat is reaclied industry lias cone te a
levet whiclî cannot bc otlîerwise tlîan bu-
iniliating te the advocates ef hiflgU pretec-
tive tariffs. Even their deinagoguisit

aguctof ilie-eed remuneration te
the laborer is gene, for the artizan witlî


