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be printod w4 distributed to thoe sharoholders
for tholr information., Cnraled.
The moeting then adfourned.
At 8 moeting of the dire+to s held subscequent.
1y, Mr. P\ X. 8t. Charlos was re~0lcared Prosid «nt
and Mr, R. Bicksrdinoe was ro-clectod Vice-
Preshiicat for tho curront ycar.

(8lgued) M. J. A. PRRNDERGAST,
Scero ary and Quneral Munager.

JACQUES CARTIER BANK,

Thoe annunl gonoral moeting of thio sharehold-
ervof 1tho Jacques Cartler Bank took place nt
noon on Wednssduv, tha Honorablo Alphouso
Desjardins In thoobalr. Amoong thoss presont
were:—Measrs, A.8. Hanclin, Vice-President ;
A. I. de Murtixny, Dumont Laviolctte, G. N.
bucharme, Adolphe Rov, J. E, Beaudry,J. I
1ebel, Odilon Beauchemin, H, Laporte, Thomas
Qauthlor, A. J.aroge, Luclon Huot, Hubort
Desjarding, Michael Guerln, Chas. Do rarteau.

The Prestdent, tho Honorable Alphouse Des.’
Jarding, wns called to tho chalr,and Mr, Tan-
crede Blenveny, cashler, aoted assccretary.

Tho President read tho repart of tho Dircetors
as follows :—

GeNTIRMEN,~Tho Boand of Managemont has
tho houor of presenting to you its redort on the
operations of the Bank duringthe yeer cnded
the 30th of May, 1805 2= =
Balanca to thé credit of Profit and Loss

Account on‘the 81st of May, 1S% .,....$ 8,608 53
Net profiis oT 1hie year ended the 20th of

May', 1596, #itor deducting expensox of

management, interest on  deposits,
and tolnl 10888, ceececcccstresssoniansss 31,242 65

,852 1
Appropiiated as follows: $39,852 18

Dividend of 3} por cent pald on thoe 1st
of Decombor, 1005, cevievvecionens . . 817,500 00
DNividend of I por cent, payableon the
1AL OLJUNC, I8 ...cee ceiessnane oo 15,000 00
Balance 10 the cred t of Protit and Lois
725218
§39,852 18

Account May th, 1896 ... ceeiinn censs

The hopes wo oxpressed 1ast yoar for a turn of
affairs moro favorable to the Bank have not
beon realized, owing towell known financial
evenis which forsome time past havo affected
moro particularly tho class of business men
from among whom wo reeruit our cllents, Tho
result has been tbat it hice been neceseary for
us to exercise redoubled faresight, to kecp a
strict chock on the extent of our oporations, nnd
1n conseQuenco to lessen our sources of profit,

In conscquenc of compotitlon which left no
margln {or reasonable protit, we dectded in the
¢t 80 of tho year to close soveral of our
branches and thus liquidations wers brought
about which also rosulted in the reduction of
our pronis for the yesr.

Duripg tho period of difficulty wo havo just
passed through, your Directors have applied
themselves with energy to safeguard and maln-
taln the credit of tho Bank, whiloat tho same
1imo taking tho stepls necessary tocnable tho
Bank to continuo to ronder theservices it has
rendered In past years to comme=r¢ , which
counts more particularly upon it,

Asyou hevo aiready beon informned, Mr, A.
. do Martigoy has resigned his position as
Managor, although ho continues to bo Interested
tn tho adicinistiration of tho Bank as Dircctor

We slnceroly rogret to have to record tho
death of Mr. Jool Ledue, ono of our Dlrectoss,
which took placo during tho past yoar,

Mr. Loduc, durlng the ycars that ho served
on the Board of Diroctors, gave the Bank the
benoit of his long cxperionce, and showod »
davotlon for its interests which hns always been
keenly appreciated by his colleagucs,

Tho vacanoy thus created has boen filled by
the appointment of Mr. G.N. Ducharme, who
1a well and honorably known in tho busino s
world,

Tho Dircclors haveto conzratulato themseives
on thoactivity nud prudence displayed by your
now cashlor during this trying period, and we
havo pleasure in stating that during tho last
fow months thero has been & marked return of
o.ntdenco, which ins had a favo.ablo influenco
upontho general movement of the business of
tho Bank.

Tho Head Ofice, tho various branches and
agencles oftiio Bank have deen regularly in.
spectod. and your Directors feel 1t thelr duty
10 boar witness Lo tto zeal and Intelligenco with

whioh tho Cashier and the othor officers havo
fulBiled tho duties eutrusted (0 them,
Tho wholo respeetufully submitted.

(8lgned.
xAx.r)n. DxesarDING,

Prosldont,
Qeneral Balanco Sheet of tho Jacques Cartior
Bank on the 30t of May, 3%
LIABILITIKS
x?)'}f,? of1he Bank in circulas
Deprsits bearlng l'n'l'c;iosl:ﬂ,?ﬁl.‘.m of
Deposits Lot b aringintos~

$331,257 00

€8l L.e eer seee ceaees 09,552 BY
—_— $2,071,712 83
Due fo other Bnnks In .
Cann.a,dally exchange, 1o
Duo to curresponduntn uf
tho Bank abrond.,....... 50,471 6)
)S.',ﬂ)l.(ﬂl 35

capital patd-up oo 0seesd 500,000 O
Rost o case oo sanes os o 25000 00
Kesorvo Reduotion of Dis-

COUDL caeer o oo seses 2000 0V
Protit und Loss Account—
Balanco of avulln lo
profity ... ., 7552 18
Unelntinod dividends ..... L8t 74
Dividend No, 61 puyable
ud tho ist of June, X 15,70 00
783533 §9
$§3,2383,885 24
ASSKTS
SPPOIC cveeracer aerseaene S 19219 56
Doiminfonnotes ... .... HI®l W
Dopoalt with tlio Dotnlne
toa Goveramont 1n guar-
antev 01 circutution _... 20,288 47
Notesand chequesofother
182,422 8

Duw from other Banks In
Canadn ver _eae veses 24BN

Due from other Banksin

Europe and the United

1017 R < .13 )
Call loaus onh shares and
AebENIUTES oovie ceaea-eee 218747 82
$ 610,014 23

Curreat dlsrounts (Intorost deduc cd
on current bills SH000 coeeeaie o0 52,269,432 41

Overduo Billk.... o avesan . 11337
Other debis not specially guaranteed

~—1Or808 JLdUCl]  .eevr ose eee .. THIN 83
Due from the Branches of the Bank

in dalisy exchiange. ...... cenee 18,451 31

MOTIRBELS ceces o aae
Iteal Bxcato ...
Bank Butldlog

Branches..oe ceveeeee
Fixtures and awatloner,

41257 81
WS a2

100,740 40
30,722 55

EYYY) aseee

‘Montroal and

TANCRRDE BIENVENU,
Cashlor,

Proposed by tho President, sccondud by the
Vice-President, that tho report of tho Dlrectora
and tho general statement just read bo fadopted
and published for the informatlon of the Share-
bolders.~Carricd.

On tho motion of tho Vice-President, Alr.
Tlamelin, seconded by Mr. Dumont Lavloletts,
Messrs. L. J. Q. Beaucliomin and A. Laro«o were
requosted to act as scrutineers, and tho election
of Diroctors was proceeded with,

After the ballots had been counted, tho fol Ow-
fng gentlemon wore declared clected as the
Board of Dircctors:=Hon, Alp., Deejardins,
Mossrs, A. 8. Hamolln, A. L. DoMartigoy, Du-
mont Lavioletteand Q. N. Duchnrme.

Proposcd by Mr. L. J. O. Beauchemin, and
secondod LY Mr. Michael Guerin and carried,
that the taanks of this mnceting by voted to the
Prosidont, Vico-President and Dlrectorsof tho
Bank for the uttentbon thoy bave given to the
interests of tho institntion.

Un the proposition of Mr. Adolpho Roy,
sicondald by Mr, Chas Desmartenu, 1t was agreed
that the thanks of thls meetlug aro voted to thu
Cashlcr, the Inrpector, and thy other ofiicers of
tho Bank for the servicos thoy have renderod

BANQUE VILLE MARIE,

The aunual gonoral meeting of the Banquo
Vilie Marte Ltoak place on Tuosday nt noon, Mr.
W, Welr, preatdent, tn the chatr. Tho folluwing
roport nud xtatomnent were anbmittod @

To the shurcholders of L Mngue Ville
Marlo:

gentle nen =Ths directors havo tho hunorto
gubmiit hoe tollawing report showing tho result
of tho husinwe 4 of the yenr ending May 3, 1896
Tho not profite, afior deducting exXp nave

of marageny ‘nt, Interest o doposit,

and tha amount weitten off Lo ouver

bad AL R, Cle  were Ceiee s
Protit and loas account, Muy 31,1603

MaRIng I W'l ceee coeeannns o $L45T T
Appeopriated us follows*
Dividend & percen . Dec 1, 1505 34382 69
Dividond 3 purcont, Juno 1.)89! 1333 6
Appruprintion fue oxpensexine

curred fu establiahing now

branches ... ..o coeee 150090
Balance at credit oy profit and
OBB (iieectrease sorsnnsae soses 1,150 47
- BLOT T

Tho getorat statemont horowith submitted
shows the conditlun of tho bank at thy close of
tho year,

Darlug tho yoar the bank hasoponed branch: v
at Papincauville and 8t. Lawronco Btreet,
Montreal, buth of which give promise of satls
factory rosulte.

Thobranchos hinave, as_usual, hiron Inspeotud
from time to timo, and the direetars have
pleasure In boaring testimony to the faltbful
antd intolligent manner in which the managors
and asststants ocobtinue to dlechintgo tholr re-
apectivo dutlos,

Allof which 8 respectfolly submitted.

WA, WEIR, I osldont,
Monltreal, Juno 6, 89,

GENERAL STATEMENT.

8pcale .. oo
I)mlnlon notes., .
Depotit with Domlinlon

oyornment W securo

$ 2A307
071275

olrculation. ceeveieveecee 20,0000
Notes and cheques of the
tanke. ., ceesss . 93,0928
Duo by other banka In
Canadn.. veese  coes conne 2,708 79
Duo Ly other banks in
forelgn countries ... 9006 15
Duo by othar banks tn the
United Kingdom ..... 1.816 40
Call 1 uns on stocks and
ONUB, ceves sasee  _areee 19,306 )
Canudian Muuvlclpal
curitl B.ciiicieicnniannes 25300 15

—— —— Sxo" ”n
Immedlately avallablo: 3 5

Cuirent 0 und dla-

COUNLR. . . seeeeeee o o SLOKL28 S0
Loans and dikcounts over-

due, not sapeclaly so-

CUred .i iecee cenicee-aas 1052
— Sr—— l_ ) 522 M0
Real oatats ... (.00 coeee s 'ﬂs
Bank premives. oo oo voe 20,2183 12
Aorigages on propriies

5,23 70

sold, nndothers .oooe oo 25,504 46
Othor nxturcs, stationory,
spfes, 0l ..o sese . os 1564848
Otuer aaxelx, Including its
owa - Lock, owied by the
BANK . ceisecnreassene conne 292,105 61
—— 32882 Y
193,59 59
LIABILITIXS. s
To'he sk reho dora:
Capital pats up ... . $179.021 10
Rost .... .. . 1040 00
Proit and laxe,. .- . 241017
Dividenddue Juno 1,198, 14N €0
£58,189 17

‘.0 the public:
Ywotes Inclrculntion. ..... $%71,637 00

during the past year.

On thumotionof Mr. A L. do XMartigny, seco*
cd by Mr.G. N. Ducharme, thanks wero ve
10 the scrutineors and tho mooting was declar.

closed
181gned),  ALT. DESFARDINS,
Prosident.
TANCREDE BIXNVENU
Managor.
Al a subsequent mectlug of the Directors, tho
Hon. Alpn. Dosjardins and Mr, A. 8, Hamelin
were unanimously ro-clectod Prosident and
Vice-President, respoctively.

Aceording to the officinl returns, just
published tho importe into France for the
past five months show an increase of 193,
000,000 frances over the same period o!
1895, and during the same time the ex-
ports from France haye increased 69,000,
000 francs.

‘porits not Luaring In

@re L oLieiiee tee ceinee IR3319 OR
s ftebearing | Jterest 843,011 18
Gov, deposit. ........ G668

r ftabilities, ......... 2%
—$' %56 2
SLTBRY &
F. LEMIEUX, Acrountant.
Muntieal. Muy S, 18018
In oving the sdoption of the report, tho
president ro narked thiat tho net carnings of the
bank wcero not quits cqual to thow of last year.
This, he stated, was largely due to tho directora
having dJdocided to Iimit their discounts to o
higher class of commorclal paper, which ylolded
alowor rato of interest, and to tho nccessity of
keeplng more than tho customary roscrve of
canh [arscveral months sfter ho suspension of
La Bannue da Peuple, It will bo soen, howevor,
by the bank’s deposits and circu atlon, that tho
businces was 1o ©o wisc disturbod by that cvent,
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