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'rim recent confececbetweeni te
The Sttrcoioualtl intercolonial delcgates inay Chirly

Conf..relce, hei regarded ns aut historic otie as
being the first mneetinig of offical represcu tat ives of the
colonies for purposes of c.nbliined action for eoininoni
advantage. The eent is full of sigîtificanice for the
future of the Britisli Emipire andi the relations betivecni
its several parts. Hitherto the clifferetit Biritish depen-
demcies have practically condulicted t'heir affairs inde-
pendently of ecdi other, and withotit regard to their
cammon initerests as parts of that, empire of wvhiclh thec,
form the Greater ]3ritaili. >lixe coniference was a prac-
ticai recognition of the responsi bi litics and privilcges
of imperial unity, and as sucht may bc considercd as
the first step towards the realization of that iniperial
federation îvhicli, iii the opinion of ntaîîiy, the growing
importance of the Colonies wvill rendcr necessary to,
integrity lit course of tinte. 'rite subj?cts discusscd
and the decisions arrived at were citlier of iniiperial
importance or invoh'ed questionis of ituperiai poilicy.
That the represcutations of tie conféenîce wvill rc:ive
full and proper consîderation at Uie hands of the Fonte
Governwent and Parliainent wvill bc racadily bclieved,
but the anonaly of the present relations of the parts to,
the whole is enipliasized by the occasion. The Colo-
nlies, althOuIgh a1 Part Of the Emipire, have nto effective
voice iii inîperial affairs, and t',e British Goverinnt,
Wbilst possessing inuperial fwxictioiîs and powers, is not
representative of the Emnpire. Stich a basis of goverin-
ment caulnot iii the nature of tlîings reniaiti permianent,
but he would be a Iprcstîîpituolts nat who wvould ven-
ture to predict -xvh-it future fornm %vill be dcvelopel it
its stead. The solution of the difficulty ivili doubtless
appear when necessity absoiutely denuds it ; iean-
tinte the Ilitercolonial Conférence iiai' bc takeni as ant
inîdication that "tiîý. -M1 order chaniigetUx, giving place
to lle iv" iii the directiotn of ixnpctiail fcdceritioni,
and a dloser untion of intcrests,

I'r isof coturse too illUcll to expect tce
11w1>I~lICs <~'advacatcs of Il assessilientisni " to, bc

wvarti loyers of theory iti life assur-
atnce, but it lias been ruservcd to 'the Insu rtnce anîd

C'ourca/Meiz~'îeof New York as one of its expo'
itents tu prove its case agailnst scientifie prîncîpies by
citing the suiccess of Gemeral Granit iti its support.
Unbiaseci judges would probably wvatît to, ktîow what
the career of that illustrions gentlemni cani ]lave to, do
witli the question ; tîte ouily relevanicy of the quota-
tion to the subject, that ive cati trace lies in the fact

ithat wltilst his success cotsisted i Il takiîtg off Il a-,
inany mien as possible, that of life assurance is consulted
by tie prolongatiotn of life. I4etting that pass, howv.
ever, wve quite agree %vitli our cofftcnîporary that Il the
miore successful the business, the less thc cost," but its
statenient that the success of a life institution is in pro.
portion to its niew business is contrary to coîtinioti seuse
atîd expericuce. The history of youlig coîmpatiies teaches
that there is a normal Iinit to thc introduction or
Il nw blood "a beyond -%vlichl ani office cannot safely go

by reasoii of the cost of procuring it, îvhilst the records
of sncb staunicli, cotîservative institutions as the "Iold '
Equitable of England, wlîicli ixever cniploys a sitngle
agent, forni a conclusive argument agailist the fallacy
that a large atnount of new business is necessary tu
success. Utier present conditiotns, mciv business costs
more titan tite flrst year's prentiunî, anîd camipanies
have t0 carry the risk, for soute tiie for nothing as 'weil
as provide the nccessary reserve. If business were
ail of a permanent quaiity, tîtese adverse facts wouid
be ,.oipeiisated for in course of tinte by liglit niortality,
etc.; but, unfortuiuately it is only tooa truc that frai» 30
ta 5o per cent. of Uie mciv assurances effeeted drop off
tie books duriîtg the first year atonle. It is, therefore,
obvions that any comipauîy mighit be rendered itîsolvett
if a sufficiently large volume of mciv blood were hairo.
duccd unider these conditions, anti it beconies a ques-
tioni as ta liow utucli oit office caui afford to, procure
witbi a due regard to the itîterests of existing pélicy.
lîilders wto, have ta pay for it. Wu are quite prepared
to admîit, however, tîtat the Il business or bust" policy,
to quote our conteinporary's elegant phrase, is the
01113 one to, prolong te shtort-livcd carccr of assess-
tuent 'a coîîcerts-aflàirs whîici finance ou the systcux
of paying olti dcbts w'itli the îîîotty rcccived fromu uew


