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38. Jize record Ibc Àekpl of p5roxies, and Mhe lime nzot excecdîng
llibrli' dai's, zilthw/cz Pwrxies viusl be prodzccd and reco.rded

;iloa miceling, in order Io cutille Mhe Izoldcr Io vole lhercon.-As
lias been already stated, tixe righit accorded to sharcholders to, tender
tlxLir votes by proxy is statutory, and is ixot recognlized by the
coninion lawv. Thiis riglit once accorded iii gexieral ternis lias
bQcxx of late years iade the subject of anuexidiext. Uxîder the
3aixk Act of i sso the appointuxient of a proxy iiiust have beeîx
niade or rcîxewed in writingy at least three years before the tixîxe of
iiieeliing. 'riepresent Act Iiiiiits the pcriod ta two ycars (i), and
authori ty is givein by the section xxow under discussion to stili
furthxer resîrict the operatiaix of this statutory riglit.

39. 7hc ?izrimbcr of Di.rcelor-s azd the qutorumýi lher;cof--The
power of fixe sixareixolders ta deterniluie the nuixiber of the Board
of nianagexuent andi its quorumi is greatly curtaiked by the Act.

A %la vlxiclx -wauld provide for a board of less thaix five niieux-
bers, or for one of ixiore than ten, wtvould be inivalid. Norcax axy
nunîhiler le&-; thaîx thrce couistitute a quorumi (:e).

-10. 7he qz<a/jiealiozz offliccbow.- A person ta act as a director
inx a hanking corparatioxn iust be a boimôide ouner of stock, paid

iiito a fixed -inouzit, as a gorfzc fhis izterest in ils affairs.
'The hasis of qualification -ivill vary accoffding ta tixe paid-xp

dollars or lscadli director nixust ]xold stock aix whlxi mot lms
thaîx tlîre ulxousaud dollars have becix paid-up; and 'wlxere suclx
cap)ital paid-up1 is aVer anc uxlillioxi, alld does ixot e.xceed tITCeP
iiillions., ixt zxust lxold stock ou xvlxiclx at leist four thoxsilxd

dolrshave becux paid-ixp. For aly aniouuît -above three nxillion
dollars of paid up stock thxe qualification is five tlxousaxxd dollars
paid up (3). WVhile thxis is thxe smnallest axuount requircd by tlxe
:aci, il re-sts wvitl the sharehxolders Nv-xethxer or not ta accept tîxis

niiiiixxxi qua-ýlificationi. 'Ilxy hxave a perfect riglxt ta enact tliat
the qualification as ta thxe nuuber of sîxares sîxall bc ixxcreased to
ans- cxtexxt tlxat tnay seexui ta theuu desirable (4).

If a persan bc zxot qiahificd accordixg to tlie by-Iars of txe Bank
at the 11111e of bis electiou, tlc wvliole transaction will be nul],
altloxx.gli a stufficient iixuniber of shares be afterwards allotted to
hiix iii arder ta quahify Ixix for tixe positionu. It is not ixeccssary

(0> Zection z.5 msubsection 5. (z) Section iS.
<3) ýScctiou i9, sub-cctox 2. (.4) &ctxion iS, sub-scctionu3
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