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BANK ItETU1LNS.
'ft ad('îieîluh Cil-elle, colitniîîs filc Correciteul

si 5t inîîeît <of lliiuks for fi le îuiciiii eittg
.lailiîsy list, 180;.

Thie foilusvsiîg is a Caluiriat-iv ts-cstlcient of filc
liibilittls An iassis f-r tile iii.'î-iai lcîis of Dei r iîîIii
Jailiiiry .

Ni)tes ils Uincutio . ....--------- S 1)5t7. I',
ltal:tiit'es slt ta cilier Itauils .0351.51t7

l.îioiîunt hîesig titirest - I :P-11, 419)
llejusii bu'iriaîg iiiuns'st . 2;i,

Spîcii'. auid l'rou% ana Notces $5rie
Lauilî'i hîniierty ni lu:iiik . i 5145

Noties or M11IN cf cith-r ll:iul,s 1 7-'.21,
Blanuces fiai', fronaieilîr Itagu, Ko itA 11 ï.
liote. anuîl huis <flscutuitàt-iI .t3 fime 7,',

oiien ilti------- -2uo7

1:1 7'-" 2P.-

1.616 .21

44 ldi> ;

itciîe'e of SIW.)os in the circnlationi coeurs fn
flic Royat Canalais iuiiii Ilitio si Ai decnea'e lit
.laniuar3' li filue iielbc'ts oit curreait aCCoulit, -igile
utîre is a it-sint can' suisu i crease laifile lier'

initient deoUlilui. iiieiiiug, su iiicrea.,e cf trcattli
anaacngst file portioni orfitle couliuiiuii> Dut cuagangei

ils traie.
Discounts )las-e f'riîer iicreaed about itO0 ,

tlic City, P'euples, i~,trî1 ouiitas, satIsIiaie, nitd
Jsnriucs Cartier.

Ai campareul us tht lii- r, tiuîni fur isuinuar> 1,5W,~
batik Circulsation ll:t' t.îitii vif, but as icone filonu nc-
countcîl fer b>' file P'rosvicial cîîrnacy ailluat. De-
Iuo.qit )las-e ditedsi 00cr Issu' muillîin., Anida hla, sud
Dis'coiunts hav'e inudne-u S1,3(5 e

0
. l'lie propsîortion

cf sîsecie to cirrul-iiîi noui ilei)osit8 is grniaer Mtais ilt
lias' es-dr lucen bt-ton', being lots 21 per cc-if. lii
,lanuary 1866, it uss Dîot uite 17 lier ceini.

BUSINESS FAILURES.
111-'. causes toliieli operole la lureuliace Idures ie
jbu.iîîcss Are saniouis-Lut lliey are by uic uncnesis

,chie'f parent of faittu ie- pertid ofstagiihoii fi file
bsiisuie's of a counury' liuring 'neti penicit', fsuîhîins
iiay lie conîjubereti leq1sur tusaseaudi as Inis îîauî>
cans us- Ortev Dut fr--nu fuiiy oit Ilue atit oif fle iin'

sots s-it. t-it frnt d.-Maisgpusa-ý:it iiili 111 is-iirss of tuge
coiuny. Aut alliez figies, uuossesenr, fuic great builk of
litluires anise frns os-er-,Iîa-caliiiulots- wa nt of juîîg.

iiisui-icm-uiiol is iauni'a' susduitue eiîiss u
'if bunsiiicue s-ulîucahflots -nuaI siiustar eieu 2leeu i
liectinse iii'-oltcus tri ii suiet rî-onaus ns lte nr an i;-

j iisti ialilie. iîîasainîui n s Ile eniuu'iie.sc- u
bel~ îînî l aie conitrot, ant i nigIkt ias, beiau se iuld-
est asicu ('reiituiate ii suce-u.

D>îunug fle l'agl ,canr-]cGG-t le grtut' ing ta ksots'
tliat boli Catiaila E't liait %tet lias e suitéeilc'
frouai <aiIunes ils busiies thoni for ml y y-ors pasr.

IDunang, Vie ys-nrs'62, '*el ant '6;. niauy Ibusncsd minc
%v-le lf inui glc-d cl 'ite ftle lrira ians coimmercial

coitviaitis. tvent siomu îî-ili, - e ta u vIii laidu siorIs-i
more nes-Iill- f<îuîîî illt ui' I cuil.'-b siiot.t tai-ais)
agaittuig f .l iardl tiini', tIli tilecno raieil
liru'o filue cr0155 ton f0% vnal suuuci"-i- yean. iroiuceit
l'lic aiggregalc cf the fasuîmes ilinouguIcut Upper anti
Lau%çrn Caunada iras quitte large, batfh as ns-garts Dns.
bers and flic nmoint of Iccues ýuistinie. fliso eptei-
dll liarsesl of 1I9, suas Ille turiî.ng poinut 0f flic lido,

andit it id graltif>ii ta Iseou flint il -tiîl rois fi i le
saine direction, fur fiue failtirei in IS18 sucra coilsider.
nbly tess thon dlsaeng file pincl-iug yeor. Accoriliîg
10 flic axstliuialc of Don, I'itnaný & <Co CI ile Mer'
cautitlî Atgrucy, thei failure.s of l'-;; au 1S«j wro as
foltoso:

N'a- Liailifies. &Iz.of

1- iper <'autaa .! -' *u tîa ', 1,4;- . ,:
Loiser Catnadit. l-j j c'a3 L2 ]is'

FA i tu uns ix N- Vu
ý,,, 1.1aluiliti's Aol

i plien Catuaia . :b là's >21 tg' ýlA $. :1.1; 414i
LusecnCaui'.îia 104 G.iif:2 4z;b

Total.------------------ à 1 1,01 g.ffles
TlIc-e I',utuesi spaa volumnes ion flic tîunosî'îuîenî
sulwhî lu"- taka-li lît1cu' Ini flic bueius cf <aiadsa.

Tliey tidtl a large fat'iuig off in file iîustuben of fait.
aires durng ]ast ys-an. as ccmîîsred muttI IW,', t iutit
bts clsert-ed, îuuat liote suera 114 fcsu'en cases of fiau.
veudy, andt a rcductioua of oca $2,Go0v0O Ie filc
joase- This ta a very satisfactory andt ncoiagiDg

cahlîit îrosiasg finit our Commeurcial aifrirs aire In n
soîiniti lîcnlfîy conditlin, aîîd tiît liiose Ilsiluros

occirrlig nit îîrceaut, mîust aut %, Scieral ridac ho aitri.
tiiiiiule fa caiîs aîîeiiiig b lte f in lsolveils
illnîscelses.
Wlint, llîcî, aure flic priniiî ficurces cf failura

%elîeil tige '-egis buiness of flic country 'is gondt?
iVo rcîly Illes faris and ip *riles qf b'usine'ss ic,>.

Let uis glacv bl-ly li Pouie or file Inost pîrouentt

.Aid fitrt su u îhld specîf.' tirasit of *iudgî,îe,îlt.
Thif, te înia fil i i:lIiy ssays3, buit vcry Çi-squeîstly

by cci:îiVi ' î'tom seîra biîtilicsu8 Id nlrcaîiy
os crdieTh relaiîsa wshig begiîis n buaiicss soliera
tîcrc isý it il lîî'li fur il, Canneit reýase bly uot fr
"uaec ss In sone icur% liscty, seiiere necw Felliers ara
rapiffls cwîiiag lie, lliî' venturîe mn> ie flic eni lîrcue
siucî--,,lti But ini o(ller pîlaces. ivlîcre flic advianca.
moncît i- lîsrtis iseatnae f bsiesensil
Ilio icss* boginnîîr can oiily be success5flî by tak'itig
nwaos flic traite cf ils neiglabour, aut %olietliel' lie
suces-cii- li flis or breaks dousîî lilinscîf, Iliero is a

iis fiiiîg n i.iitsbleo perging borurea conîîqieîciug Let.
ilees, fcsst'r fiires %rouii coeur.

Iquoirituce ei' luîsiuaess id A fruiful source of inso].
t'eauy. '*rite itays ,vtes% Siill, Jattes, our «*on ýiIy

otlie-r ilias,* c-,îîlt lsîic up Inticate branches of bisi.
îices iii siîcccoî,liare fuast passting nivisy. lticre
cîiaaa lîceaine azm %teatliy tus ittiv as, Aind ssli coin.-

petlitiii uvs - .4 keeti, soinetitne monî suîicceieit ii
cailtings of %% hlidi lley Lmeus litlu. Ncuradnys, lîov.
ée.r, ite of's-'t ci usbi-cs cdîcatîoîî Id rccogîiizeii
oni csi my liau, nuiti flic itiiisduai su-ho negleefs; il,
ilces; so nt blis pierd. 'Iloee ivho cufer int fige nier.
caatite biiillss or aîîy brandi or osauuîitacturtusg,
cati hiau'dy exiiect te coinlpe*c tîllth ficir netiglibcuns
wlis thi-i,tlmIly uîîicrtstaîid( lîcir calling, nuit uniesllioy liappéti lu Le îîsen cf more lisait average business'

talcent anîd eciuetley Lbitl f'air to ]iave Ilir
Damesi-- gibts'iicd lii file officiaI Gazeclte. Vie imon .- ie
thîcrviigtsty îîiisaîl lits business isili znakc money
ont ch' il, %vlii'n, itie nic te suail t arve, Agni wonorer
comnpofitioîi i b tibhsL oîd Mfliraiîîcd nuit untroineti
mai' Cause lite cotat. flic latter rnust go bte i
irat. li lic i-scie neasontssg applies la '11l branches of
iiîîui-trs and luit a fev cf flic taluiîres tlirongtîout
Cauîsîta dîiriig file 1sat ttînee or tourn yeurs< eau ho
ctearty frcc tieî failles couse.

'lie fisir. cntise cf failured ssa ss'cnli mnio n ta-
orer î'shfiîi This uîay Lbu of tuc kiînts. Eitlicn

lia stiling bIusinnL istil an tiniqtesuî ameunt o!
catl Ioa carry it oe lirclscrl>; ar, beiug over.cager t
gel ricli, ruiiiiing a sgaed business by strvng to do toe
tiicçli lit Caiiads, file statuocf business sanies con-
s.iîlerbt>' Iepeitidig ns ivec do prtîîdilally cn our

crops for iîrospcriiy, n guod crois excites businessý-n
bail Aivi dlîpna's's sh. Tiic lndisidusal., thîercfcre, -irlo
aire gisve-n tu os-cr-spectiîttiou-ivlIo arc atuys crototi.
ing o lit I ;n'-ibIr -sal-are sure to be cauglitIn a gale
paincer or Itl'r . ciAler Ille influence of geond crops,
file) iuîy fan lucycud tacîr capital, rel> tng allaus aoeiler
good oral% tu (..sable tlîen ta mako tiieir payents.
'a''len them tiales anré neahecil, AUl gacs wchll; but ivlicu
flig' drap-a tunî out bail as is toc freiiueistly flie case.
tliese os cr-specuilativc taudariduats lajîple oser like ton
pins in au alley.

fn>ing la ainass fortunes %titis undue haste, tsan
d.ingcroisci lei:neai. aniai lierecone succceitsnincty.

aine fait Blier fan ls it te oulvaico slous-ly andi
caoliously-lo srcrk tiihin fle liuiiscfycur capital-
andt to signal î-dy spiculations. Tliuss wo scar too
liigi sare ahi tu asect fle fate of Icarus, whlo lew ao
near f-tues aihiat lie nultied lits wax bouilld wigs,
andî ccin rosund liiisotf tuuabting itb the waters
belleailî.

ThSe aim crrig ss'rng is aitlicr of tliecatLesq whictel
lisse nfilîicit file business ci tlis counîtry. Muany a
meechait ouud trnuer ictiose tran-actionis wcre large,
.%ul %-ho balle fair ta anake a contipetciicy, bans suc-
cîsiaile Io ta ii cause. ie inany quels cas"., tile
pubtic, aid, veila tise jsony iîir ssc sppoes>i lio Isas
tiakitig nine>'. lindso lieowa,,iftlie goodtssold lîad
benu plait for llt gloing tss-eir, tglitceài, andt

twent . -cour nioiiilî'scredit, lisbook dobis 200e ssretled
ta large ainouits, anti troubleIn meeting bilspay-able,
bégaii tu Il fett. Mhon, Jarobably tlic croisa faiteit,

creîlîtors itemandeti payosent cf lts pusrcbases, and
not beiug ablte 1 colteet lits scattertil debits, cru.
batrissuneet ensocit, and fallure nit ins becauge un-
as'oillable.

Thse ottl syz!tçm cf long efedi-s lis now b=ce pretty

cfrecttnally kilied ont lit Caîînds, but thoere Are PomeL
%vil 8iill cllîîg to it, inucb ta thCir cii Injury AnI t0

file iiijury ci filc very parties %vise oblate It. Tiiere 1.4
lies ltis tinultiplyiîig wcrds on ltit point ;fleic sls
arisitig train long crellil, Aind cons-sjsscst ati debtip,
ara adîiniteil n oery fiîna, niait flic mais iix -il flic
prelseit daLy faits froin tiîts cause. lias IlitL-iit ient-i t0
blaine for lis mIsi'orine.

Tie lai't cause of buiniess iiillitrea wo iidd nt
lireselit roter ta ts-liersoîîal exfisiriignli't. As nl
rssierai mie, extrnaaance amaîîg bîîsiiicss mets dlues
isot soit li ni file commcencemenCit ot thlr carter. It ls
Aler ilcy hiave begun to imals nîoîîcy niff attaîsi n

pîositlin lit sisciîiy, thlit Ihelr Animal exens s
apt te ovcr-top Ilieir incarna. Thec dcsire te clip'o

tue- fine biseor~ ci'r Joncs-ti oppetnent lit bst-
iies.s-iiis fle niercliîni's licart, or file famsily homre
nuid cardage intist bo set Dis. The old Scateli îaximi
-lis il jtitîl ycuir incoîîo" ',Is Apt ta bo forgoiici. ini

tlic close of caci year 8ecs fic profits of n gocd
businessnacre th n nloivod up). It seens strsatgo

fint faiiiures slîould coeur frnt this cau-go. for oits

fiit lie was lis îug above fls iiîcoîie, nuidtbeecosia 10010
econoînical before bankruptey set in. Ilut extrava-
gallcc oce imdulgeit 18 casier discovered lisaitnlire-
voîatcd, anid it Is nîoterions tlîstpcrêotal extravagance
lies at fie root or many n case of iîîsulvecy tiel
oceurà

As ive saisi nt the commnsecemenlt of this acilele, ilue
iîunîber cf business faîjures Ilîrouglîcut Canada is
bccminZ tees8. At file prssseut tinte, nt toast fics duit.

nss or Prasizciai business is fot tile cause cf fiuîiltrcs
and iose wlie becomo baîalruupt arc genersslly ta
biamo tlicznselvcs. IVO havue cîîdeavcued ta> taucl
Disaot n feus' cf flic pîrincipal causes cf insolvency. In
a short Article, It is impassible ta (Io mone lisait g'tico
liestily at cacli, bsut, ive foel assureit, if flic business&
comtuilty nisstuulned freu in fou rles eYo linoofpolnied
out, at least tsto'tlîirsls orf lic aIdures whîîiî ceur
migiat bo axcldcd.

%Vo belles-c flic TJradle )Z5rieso lias donc gocul serv ice
by il,.; remarca on this And kinîired subjects, sinie it
carne lista existence. Blut flic commercial worid of
Canada, lias mucli ta learn yct, indic o 5000r ail
cla.sses lean the lessois wo liave endeairoîreil to
teacli lu tis article, tile fescer cases cf failures %vili
oeur, nuit the betierwcill til le, for the business of fise

country.

BUILDING SOCIETIES.

T Ult Atnnual ileportofilhe: Casndal'ermnnt Bailli.
tng andl Sarings Socitiy cfToronto, slîall bc tiso

filt of ait article ou the cîserations ot Busiling sfoct'
eties gencrally.

.Andl fIrst let us noie that tlic tersi, as applicdin t
Canada, tsaeiissionucr. Thecorigin ofîhese instituions

is Engliah. A number cf people te a manuactuiug
toton, whlen rents tvro dear andu lioe" scarco, cern-
btned te put a gis-en sues per moulu int a cogniin
fundt. nid tie auratitis subs cribeut uas Vit for by fie
Ieenbers cadi monilin a oction, cadi offorng file

bonus or preuuhuins for flic antount wlicit hoe thQougiui
is euuploymeîit ivold fairly yield MIîî. IWlîen ecil

snbscribing menuber hlînl 1saii flic gisen axnount oflis
Égares, flic icaso cf capital ceascit, andi soîitl il

borroivers or bayers of flic Capital hli paid in ai] ilseir
iestalments, Ibo amosuni was dis'ided si tVie Society
terminale(].

Tho EnIglistipidîscha impesttei oto Cansada, nds
thoera being In former days but 111410 ready csh.s fleo
bidding at file autteions of money wia tpirited, sud tise
bonus ciffrc ein îg measureti by theo bidder's neccss!
lies rallier tinal Ilîcir means. wns usually excessivec.
In îrospscroustligues licblouts %vas paid, and ftleirofis

of flic aliarcbolîiers wCrîssorilnons, but Ie tieses cf de.
Presasin tlic borrotteas %ero Qrable to îîay eiilîcr
inierest cr principal, andl flic coîuccrî ollen voueti up
Wtth n 1Ius. SoonI, Iluevnt'e, tîso acclties adoped a

dîtl'crent rul of action. Viîe fonder came ta be con.
sidoreti as disttnctfromn the bonrower, and losis bjegzu
1o be mad is n fPlic s«Ocns'>y 0f asy kiusdai ss> en.îe,
ioliellier oviicd by a contributlng sliareliolder or flot;
flic diflbrence betuocait uling Scetylnrtgsges and
crdinary unes bcbig simply tlis, tlîat le file former a
gis-en nuiober of payments clearcut off principal and
titerest nt once, %viitle the latter fige principal là
sssually repaynisto lu n iutnp at tis end ci n apeîflesi
terril ofycars.

Et nectis but Uitile reilection te show tisat tisa a 
jurinciple tho safest kiati of soortgago for tho londar,
andi the cet for thse borrowcr ta, pay off. le Io,h


