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THE ENGLISH MONETARY BYSTEM.
HE Pall Mall Gazette discussing the cause of mone-
tary panics, says that Paris is becoming the
world’s monetary centre, and thus remarks:—

About the middle of May, this year, the Bank of
France discounted £7,000, sterling, and »never
moved its rate from 2} per cent. How couid such a
thing as this happen in Paris, when under such a pres-
sure the discount rate of the Bank of England would

robably bave gone up to ten per cent in a week?

he different position in which London is pisced is,
that we sre always passing from one extreme to an-
other. We have either too much or too little. English-
men gre much more enterprising than Frenchmen—
indeed, much more speculative and hazardous—and,
although one 18 ashamed to own it, they ate also more
easily frightened, at least as regards the money market.
‘What does this arise from? When people ﬁe beyond
their depth they lose their presence of mind, and the
tendency to get out of depth in business matters seems
to have increased prodigiously of late years in this
country. Then again, as compared with krance, we
in England have learned to economise our. metallio:
currency to the utmost, and we must take the conse-
quences. Just in proportion as we dispense with gold
will it go where there is a better market. As & market
of course, when the bits of ‘paper—bills and notes—
which we use instead of bullion are distrnsted, and
everybody demands the solid equivalent, it in our
greed to make the most of it we havae put our gold out
of reach for the moment, we muat suffer accordingly
until we recover enough to fulfil our, engs ements, 80
far, at least, as to allay alarm. The pro?a‘biuﬂu’ are,
that at the present time there is & great desl more
juetal ocurrency, not.in ‘circulation only, but held in
Franoe. than there is in England; and consé uently,
when commercial affairs
neighbors. their proportions of the precious merals in
use is many times larger than ours, for the simple
reason that the Frenc peorle have not sdvanced
€0 far as we have in the use of paper for the payment
of debts and the interchange of commodities.

The holding of Englishmen in strictly foreign stocks
represents probably & greater proportion than is held
by all the other nations of the earth put together, a)-
though it way be admitted that other nations have of
late years accumulated riches and very much increased
their holdings. But while this constant borrowing
BoeB on between nations it stands to reason that the
occuntry that is the lur%ast oreditor is able in propor-
tion to dispense with 8o large a reserve of the precious
metals, if moderate prudence is observed. A rise in
the rate of discount, caused by an eflax of gold,
whether from our mgle trading in foreign bonds, or
any other article to which they take a fanocy, causes a
1all in seourities. Our system requires amepdment so
a8 to prevent our going 10 ANy Unnecessiry extremos;
We make an unnecessary loss in both cases.
we have too much our
too far with speculation, and when we have too little
the slightest circumstanoce is sufficient to produce &
panio. The difficulty then comes to this—that the
community as a body depend upon the banks and the
banks depend upon the Bank of England, wellknowing
that the proprietors can, in. case.o ,need, toroe. the
Government to allow them to exceed the terms of the
charter. What is the resnlt? Undue advantage is
taken of the position of the Bank of England. Under
different circumstances, those who now look too
much to the Bank of England for help, would have to
limit their engagements to within due bounds, or keep
:lomu bullion in the strong box; as the Frenchman

oed,

LIQUID FUERL.

YREOSOTIE, oils, and other inflammable lquids o
(_/ & kindred obaracter, bid fair to effect & speedy
and an important revolution in the supply of materials
applicable to heating purposes. A short time ago we
noticed & process by which crecsote was suocessfully
subatituted for coal as furnace fuel in gonerating
steam. Mr. D. Dorsett has patentéd & system by
which, not the creosote ofl, but its distilled vapour,
which is Infinitely more powerful, is made to do the
work of coal in heating iron plates to the heat neces.
tary for bending them for ship’s armour plating and

other similar gurpom where the advaptages sought
are & very high and at the same time so equal & tem-
perature as that, whﬂepmdncinﬁho required amount
of duotility in the matenal to operated upon, it

shall not be deteriorated in its fibrous tenacity. ¥or

tome two or three months Mr. Dorsett has been eXx-

perimenting with lis patent fuel ‘at Woolwich Dock-
yard and so satisfactorily fo thie’ Admiralty authori-
ties that they have institated tests at Clatham, with a
view £0 the preparation of the armour plating of the
Sultan, armour-plated ship, now building In ‘that
dockyard. Recently we had an oppértunﬁ of wit-
nessing the application of the liqmd fuel to this more
sdvanced grade in manufacturing process, and its ad-
vantages, as developed in tbe trial, may thus be
shortly summed up as compared with coal:—QOne-
third cost, one-fourth time in ‘produclng the required
heat of iron, great saving of Iabour, absence of re-
fuse, and surface altogether free froi scale. As re-
gards the effect of this new mode of heating upon the
metal itself, one of the dockyard operatives declared
somewhat emphatically that the commonest iron
treated by it came out of the furnace as good as the
best Low Moor. The apparatus is Rimple dnd inex-
yensively applicable to existing coal farnsces. It
consists of & reservoir, from which the ofl is pumped
up as wanted into & receiver, where, by the spplioa-
tion of heat, the vapour is generated, ahd this ia passed
through pipes into the furnace, and used ss fuel in the
ordinary way.—Britisk Trade Journal:
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GOVERNMENT HOUSE, OTTAWA.
Wednesday, 30th day of June, 1869.
PRESENT :

HIS8 EXCELLENCY THE GOVERNOR-GENERAL
IN COUNCIL.

ON the recommendation of the Honor-
able the Mipister of Custome, and under and in
virtue of the 8th section of the Aot 31 Vic, Cap. 6,

intituled: * An Aot respecting the Customs '

His Excellency has been pleased to order, and it is
hereby ordered, that the fullowing Ports iu the Pro-
vince ot Nova Scotia, shall and the same are Lereby
Qeclared t be Out Ports ot Entry, uuder the Survey
of the respective Xorts hereinafter mentioned, that is
to say:—

The Ports of Pugwash, Wallace and Joggins to be
Out Ports, under the Survey of the Port of Amherst.

The Ports of Aavocate Harbour und Katchtord’s
River to be Uut korts, under the Survey of the Port
of Farsboro.

The Port of Little Bras 4’Or, to be an Out Port,
under the Survey of the Port of North Sydney.

The Ports of Tatamagouche and Merrigonish, to be
OQut Ports, nnder the Survey of the Port of Pictou.

The Ports of Beaver River, Fubrico, and Tusket,
to be ‘:)ut Ports, under the Survey of the Port of Yar-
mouth,

The Ports of Clementsport and 'Thorne’s Cove,
to be Out Ports, under the Survey of the Port of
Anbpapolis.

The Ports of Harbour An Bouche and Littie River,
to be Out Ports, under the Survey of the Port of
Antigonish

The Port of Baint Peters and the Port of Rich-
mond, to be Out Ports, under the Burvey of the Port
ot Arichat, .

The Ports ot Great Bras d’Or and St. Anns, to be
Out Ports under the S8urvey of the Port of Baddeck.

Port William, to be an Out Port, under the Burvey
of the Port of ﬁddgewwn.

The Ports of Canads Creek, French Cross, Harbor-
ville, and Horton to be Qut Ports, under the survey
of the Port of Cornwallis.

The Port of Tangier, to be an Qut Port, under the

-Burvey of the Port of Halifax.

The Ports ot Bear River, S8andy Cove,
and Freeport, to be Out Ports, under the
the Port of Diﬁ)y.
- The Port of Margaree, to be an Out Port, under the
Burvey.of Port Hood.

The Yorts of Five Islands and Truro, to be Out
Ports, under the survey of. the Port of Londonderry.

The Ports ot La Have, Mahone Bay, and Chester
to be Out Ports, under the Survey of the Port of
Lunenberg. :

The Port of Wilmot, to be an Out Port, under the
Survey of the Port ot Margaretsville,

The Ports of Cape Causo, Guysborough, Isasc's
Harbour, and St. Mary’s River, to ‘be Lut forts,
under-thé Survey ot Port Mulgrave.

The Port of La Tour, to be an Out Port nnder the
Survey of the Port of Barring:on.

The Ports of Lingan, Louisburg, Main A Dieu. Glace
Bay, Cow Bay snd Caledonis, 10 be Out Ports, under
the Burvey of the Port of Sydney.

‘the korts of Acadia, Believeau Cove and Gilbert’s
Cove, to be Out Ports, under the Survey ot the Port

of Weymouth.
rt, Walton and Mait-

‘Westport,
Survey of

‘The Pértsof Cheverie, Hants
land, to be Out'Ports, under the durvey ot the Port

of Windsor,
WM. H, LEE,

3-28 Clerk Privy Council.

Friday, 25th day of June, 1869.
PRESENT:
HIS EXCELLENCY THE GOVERNOR-GENERAL
IN COTNCIL.

WHEREAS by Section 55, Cap. 6, 31st

Victoria, the tiovernor in Council is nuthorized

. to make reguiations respecting Warehousing Ports

and Bonding Warehouses,—

His Kxocelléndy in Council on the recommendation
of the Honorable the Minister ot Customs, and under
the authority aforesaid, has been pleased to Order,
and it is hereby Ordered that in each of the Ports of
Hamilton, London, Toronto and Kingston, in the
Province of Untario, in Montsea! and Quebec, in the
Province of ‘Quebec, in 8t, John, in the Province of
New Brunswick, and in Halifax, in the Province of
Nova Scotis, each person obtaining or having the
right and privilege of using any store or building, or
gnt of such store or building, as a Bondin are-

0usé shall, for such privilege, pay to the Collector of
Customs, on the first day of September in each year,
the sum of forty doilars, and if the same shall remsain
unpaid for the term of one month thereafter, then the
gv vilege of using such store or building as a Bonding

arehouse shait be cancelled.

WM. H. LEE,

827 Clerk Privy Counoil.
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GOVEBRNMENT HQUSE, OTTAWA.
‘Wednesday, 30th day of June, 1869.

PRESENT:

HIS EXCELLENCY THE GOVERNOR-GENERAL
IN COUNC(I1L.

ON the recommendation of the Honor-
able the Minister of Customs, and under and in

virtue of the 8th section of the Act 31 Vic.. Cap. 6,

intituled: '* An Act respecting the Customs.’’

His Excellency has been pleased to order, and it is
hereby ordered, that the following Ports in the Pro-
vinos of New Brunswick, shall be and the same are
hereby declared to be Out Ports of Eotry, under the
Survey ot the respective Ports hereinafter mentioned,
that is to say :— .

The Port of Campbelltown. in the County of Risti-
gouche, to be an Qut Port, under the Survey of the
Port of Dalhousie.

The Port of New Bandon, in the County of Glou.
cester, to be an Qut Port, under the Survey of the
Port of Bathurst.

The Port of Rocklang, in the County of Westmore-
land, to be an Out Port, under the Suivey of the Port
ot Dorchester.

The Port of North Joggins, in the County of West-
moreland, to be an Out Port, under the Survey o1 the
Port ot 8ackville.

The Port of Buctouche, in the County of Kent.
to be an Out Port, under the burvey of the Port ot
Richibucto.

The Port of Harvey, in the County of Albert, to
be an Out Port, under the Survey of the Port of
Hillsborough.

The Ports of Grand Falls and Tobique. in the Co.
of Victoria to be Qut Ports, under the Survey of the
Port of Woodstock, in the County of Curleton.

WM. H. LKE,
3-28 Clerk Privy Council.

P > ST
GOVERNMERT HOUSE, OTTAWA,

Monday, 7th day of June, 1869,
PRESENT:

HIS8 EXCELLENCY THE GOVERNOR-GENERAL
IN COUNCILL.

V HEREAS it has been represented to His Excel-
lency in Council that it is advisable and expe-

dient that no Tolls should be levied or collected on

Cosal gnuing upwards through the St. Lawrence,

Chambly, 8t. Ours, Burlington Bav or Ottawa Canals,

or 8t. Ann’s-Lock, or either of them;

And whereas by the 58th section ot the Act 31 Vie.
Cap. 12, intituled: ** An Act respecting the Public
Works of Canada,” it is in effect enacted, that the
Governor may, by Order in Council, impose and
authorize the coilection of dues or tofls on Canals
and other Public Works vested in Her Majesty, and
from time to time, in like manner, may alter or change
fuch dues or tolls, and may declare thie exemptions
therefrom,—

His Excellency on the recommendation of the
Honorable the Minister of Customs and under the
authority aforesnid, has been pleased to order, and it
is hereby ordered, that from and after this day, Coal
f)using upwards through the Public Works of this

ominion, known as the St Lawrence Canal, the
Chambly Canpal, the 8t. Ours Canal, the Burlington
Bay Canal, the Ottawa Canals or 5t. Ann’s Lock, or
the several sub-division or sections of the same res-
pectively, shall be, and is bereb{ declared to be
exempt from the payment ot Canal Tolls,

And it i8 further ordered that the Order in Council
of the 24th day of May, 1869, be and the ssme is here-
by cancelled,

(Certified,)

WM. H. LEE,

3-26 Clerk Privy Council.

GOVERNMENT HOUSE, OTTAWA.
Friday, 25th day of June, 1869.

PRESENT:

HI8 EXCELLENCY THE GOVERNOR-GENERAL
IN COUNCIL.

ON the reccommendation of the Hopor-

able the Minister of Customs and the Report of
the Honorable the Board of Treasury, His Exoellency
has been pleased to make the following Regulation
under the provisions of the 8th and b4th’ Seotions of
the Act 31 Vic. Cap. 6, intituled: ** An Act respecting
the Customs: **

Ou, from and after the First day July next, the
Port of Three Rivers, in the Province of Quebec,
now an Out Port under the SBurvey of the Port of
Quebec, shall be and the eame is_hereby constituted
and declared to be a Port of Entry and a Ware-

housing Port for all the purposes of the Act above
reterred to.
WM. H. TL.¥E.
8-27 Clerk Privy Counett.



