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jurious effect of the law in checking enterprise. property, a
'he competition arising fromn the newly discov- richtîesb of t
cred phosphate fields of Flonda ivas already a second, tu
serious me.nace, and the Lnpositin of burdens of proper
beyond the nattral difficulties that had to be That undcr
encountercd would have the effect of dis- may bc bad
couraging further developient of the Canadian some Amer
phosphate industry. just closed.

Mr. Mercier stated that he of course desired
to avoid inflicting any injury upon the mining 537,522 b
industries of the Province, for he fully reahzed total divide
the importance of their growth and prosperity; 0f thse, ci
but lie must have more revenue, and he only paîd $3,41
wantcd te, sec how to raise it in the least burden- Foir paid
somie imanner. He requestedl that a facun per cent., i
should he prer.ed stating brietly and succinctly total diýid,
ail the points taken against the Bill, and this Silver mine
would be carefully considered by the Ministers hîgh as 13 [
in Cotuncil and hy the Attomey-General dividends.
before the law wouldl he enforced. le denied aes in
the report that had appeared in the papers that returus were
he had refused to receive a deputation of mining ing to $
men who desired to protest against the passage 300 to siar
of the lBill. ining col

Mr. Franchôt then asked him if it was not une paying
truc that lie sent a message refusing to receive a per cent., a
delegation, saying that discussion was useless based upoi
and he was bouind to :tand by the Bill. paid by tit

Mr. Mercier adnmitt<l that lie hiad donc so, %%hidi quot.
but that it was oily a fý w da efore the third markct valu

reading of the bill, when it , tuo late foi di.- cent., as

cussion. He promi ,d ll .utlt;uio tu the 01 $78, 11

representations miadc, and profesd the heartiestraes o

interest in the pro, t,. of the iiiiiiiiiinîdustres. oltained i

The delegates agreed to piesent their sugges prise. 'o
tions in writing, and departcd, plcased v.ith the mines are
courtesy of their reception, and wore or /ess outiay, and

hopeful as to its resuhs. and ail are
M - Uie demiand

Mining as an Investment. imested by
îvîth thec il

Mýfining operations are, unfortunately, regarded
by the general public very nuch in the lglit of a 11
lottery, iml which, by chance, a prize may beo a iiil:

irawn, bum with al] the odds in favor of a blank ;tue dozen
and ttile trouble lias beei taken to discover
whethier in reality, they are not as legitmate and no rettis.
profitable as any of those industries in which the 1s the sane
great mass of the population are engaged. Un- cuit evon tç
scrupulous conpany promoters have, it is truc, 011 cOlit. w.
time and again, deluded investors into buying capital silo
worthless properties, but it is a question if the tal -iîe
latter have not themselves mostly to blame for trecaro
being taken i. In any ordnary commercial irecon o
transaction they exercise their business sagacity,
but hhnded by visions of sudden wealth, forge try, but it i
to do so at the moment when most of all it is tlîslves
needed. Properties haIe repeatedly b ben !ought the most
without examination, and what wonder then, if country, p

soie prove to be iyths and others worthless. n i

And yet, rishd1y considered and operated by rite lu gro
pract. .al men on a business basis, min-
ing is a good mv -stmeiit, not necessarily a tho profits
bonauza, but which, without more thtan the ordi- and a nui
nary risks attendant on other business, may bo operations,

made to yield far more thtan ordinary profits. d"v 1lp the
pr one part

lie ~ ~ ~ ~ ~ ~ ~ ~ ~ ncns ofat esetao ore st aeag

nd with the known great mineral EN PAEC
lts country, there are nuimbers ; the
vork it with sulicient capital to allow Arhar e or d o t
developmeint and necessary plant. several important aien
these conditions, satisfactory returns
is cvidenced by the stateients of i Law is e osi

ican mmmnîng compamîes for the year readers.
Sixty-five conpanies showed a total

7.18 paid i dividends, against $îo,- 1 otinion Phosphate an
sxty-one compamîes mi 1889, the 01( dillictilty lias lceu e

nds paid to date bemng $î 16,950,302. witiesses, and now tha
ght Lake Superior copper compaillies have beei announccd i

5,ooo, an average of 8.5 per cent. bc indefiniîeiy postposed
over io per cent. and three over 13 T nap and report o
he highest being 16.5 per cent. The
ends paid aloutnt to $47,187,500. will be ready for distrib
s niade good returns, soie paying as 1Much nev ground lias b
er cent., and nearly all paid increased other parts more acenrat
Gold mining was hardly as profit- gicai formations have bc
1889, but three mines of which will be foutîd of serv

received, declared dividends amount- othors in that region.
,ooo, and have paid to date $12,395,- ]y an Order.in-Cou
eholders. Aiong the gold and silver Fc!bruary, îîetallic coppe

npanies, profits have been enOrImous, o! Canadian ore stielted
40 per cent., and others between 27 Canada by the produce

id 34 per cent. The actual return adtitted luto the Ioii,
i the total dividends ($11,475,428), oit tîe cost of sîîelting,
rty-six companies, for the shares of as may hc prescrilic
ations bae beei obtained, viz., on a February last.
e of $89,200,500, was anilost 13 per W are sure ail ot
amIst a Itule more than 12 per cent. Nova Scoda will join

150 in 1889. These are very higlh grattilaling ont good frie
terest, far higher thtan could be
almost anîy other commercial enter- Supreme Court of Canad
comne to our own country, mnany com)letcly exoneratitg
paying good dividends on a limited
sone, as asbestos, even large ones, wlo inproperiy chargcd
certain to do hetter year by year, as nunierots discrepancies
enlarges. Yet how little capital is issues o! the case." A t

Canadians in mines, as compared this case vill bc !ontîd i
money put into stocks, and other
suich as the boot and shoe trade, A r n tu Sur

competition has cut down profits B
mum or to nothing at all, or ini
of other enterprises which night poilw ilI an iorty

ili yielding but small, and often,
It the commercial world ail over, it auspiccs o the Geolo

competition is such that it is diffi- bo accompanied b>
hold one's own, and three and four vne. The nîas ofpmin

ill soon be considered a good return

enis. Il view of this it is natural that 1887-88 and 89, and wil

uld -cek freslh outlets, and already mie o to miclet and
indications of a movement in the not ouiy to minesd
fCanladismu mininîg. Foreign capital ctmbererad other,
-. d will help to build up the coun- cdte tirai igura

s eminently desirable that Canadians in the diffrent locaiities
should take a direct interest in this,
promiîng industry of their own tce grolî, atu th i

ut their money in it, and-most iculariy intcndd to set
-reap th: returns from it, that are discusses the origin of
ýat part, going out of the country.
k for the prescrit year is favorable; gll penoma, etc
of existing mines promise to increase, this part of the Domi
ber of new companies will commence
but there is room for many more, to mparaivi ittie is
great resources of this country, not the yppvin

icular mineraa, but in ail. toe csse tov u i
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