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t\:'M tli(.' Hiulson's Uiiy (,'oni|muy will !» |iR'p:iri(l to m'II i^mil Id iktsoiis (Icsiriiii;

to .si;tllo in N'iiiK'DUviT's Isliiiid on iciisomililc itiiiis, iiiHl tliiit tlic wJioK' inicr

roci'ivfd lor tlio iaiiil so ilisposcil of i)y fliciii, tuL;(liiti- wilii uiiy ifC('i|,t> on
account of coals or otlnr (nincrals, should, alter rnakiiiL; a lair deduction lor iirotit

to the Company on the capital invotcil in tlii.s uiidertakiiiLr, he applied in the
coloni/atiun and iinprovenicnt of \ alicouver's Island l.oid (irev would su<nrcst,

that a deduction of 10 per cent. iVoin the jjross receipts tor land and minerals
niii:;lit he rci;ardcd as tirt'ordintj a fair rcmuriiration to the Company for liicir

ca|)ital invcstinl in this undertaking-, and for the risk with which it will he
iitttndcd, and that the remainder should he expeiidid cither in studinn- out
I'lnif^raiits or in providinjr for the cost of roatls and huiidinn^, and other necessary
char^'cs for the settlement of the island. .\s the whole of the^e charLjes. anil

every other expense comiccted with the occupation of the i-hind. i^ lo he j)rovidcd

for hy the Company, afcordinir to tln^ original undc ist;indMii; that no pnuniary
demand of any kind was to he made upon Her Majesty's (iovc runic nt, it is

obvious that the Company could not expect, under any eircuinstances, to rtali/c

us profit a lary;cr proportion of the proceeds of tlie land sales than I have iiun-

fioned, and that thcrcK-rc the introduction of an express stipulation lo the ahove
elicit into the L'rant would h<' attmded with no re.il sacrilicf of their intcn-.!.

It would, on the coiitiaiy, rather tend to promote if, since the sncce-s of thi'

present iiiidcilakin^- must .greatly ilcpcud iipnu tin' ahihty of the 1 liidson's M.jv

Company to inspire such <(inridciice in the advantat;es lhe\ imld out to settler^

as to induce a coiisnleralile iiiiiiilici of jicisoiis well ipialilied l"i Mich an iiiidc r-

taking to choose Vancouver's Island as the |ilace ol llieu setlleincnt.

I have. X:( .

Sir .lohn Pclly, iiart. isii.ni,,l) /; //,,:,, v

\C. \c. \c.

Copy of a l.F.rrKR irom Sir Ja/in I'lllj/. Iiui.. to I'.ail (inn.

.Mv Lord, lludsoii'> liiy House. ".( Septcinlicr IS.

I II \\K to acknowledge the recci|il of .Mr. Secretarv Hawes's letter c^l the Itli

instani, statiui; that it is your LonUhip's iijuinuii th.it iheri- should In' inlriHlureil

into the irraiit a formal condition thai ih. Ilml-ou s \\;\\ Cmipaiiv will he prrp.iml

to sell land to persons desiriiii,' lo sellle on N'aiu (nivrr's l-'and on rrasoualih

terms, and that the uliole price ri'ccived for the land su di-posed of hy tlicin,

together with any reccii)ls on account of cmiK or iihei iiiiiuial>, shniiUl, alter

making a fair deduction tor prolil to tln' Compaiiv, !" applieil in the coli'iii/.tlion

of \'aiicouver's Isl.md, and that your Lordship would sii'_''i;-est (as ymi did uhni I

hail the honour of an interview with your Lordship a few il.iy~ nyoi that ti deduc-

tion of 1() percent. Iinui the i,Toss aniounl receivid l"r land and minerals miirht

he re;j;ardeil as allordiii;^ a fair reiiiuneraliiiU to the Company , and fintlier, that a

stipulation to that elle<'t «hoiild he iii-erted in the irraiit.

At till' interview to whu h 1 have aln ady alluded, ymir Lonlship did not, as I

understand you, (iinsider that iin I xpress stipulation to the ahove cllect in the

{(rant would he necessary, hut that u written acknowlcdirincnt of the understand-

111;^ would he deemed siiHicieiit. At the .'ame time I hci; to assure your Lordship,

that I havi- no oh|ectiiai to the introduction of the condition into tiie ;;raiit. I re-

ipiesi, however, that you will .-end iin' a or, ill of the condition for my considt ra-

tion and approval.

I have the honour to acipiaiiit sour Lordship, lliat on Wednesday last I laid

hi'lbre a (ieneral Court the lorn -pondein e on the i^rant, |iriulecl hy ( hdcr of the

House of Cuinmoiis, and mentioned the additional condition, and that tlie Court

nnanimouitly adopted the follow in;; resolution :
" That uiion liie formal execution

of till! tyrant, a copy of which has now heeii read to the Coiiil, the CJovenior iiml

Cominiltcc he authori/ed to acci'pt the same, and to make suhi^rants on such

terms and conditions as thoy think tit." 1 therefore only now wait till I receive

the grant to commence ojieratioiis.

The Right lioiionrahle the Karl (irey,

.Sic. iS^c. .S,c.

1 have, S:c.

(signed) ./. //. I'rl/i/.

'
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