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dcjiosits, the süur :i< 1-niMing tocii-tin, an<l the 
efleet of that in-saute lift lira very advan­
tageous to this Company. Then fixqnrntly this 
Society had' b. • n straitened for want of fund*, 
ami in his position its President of a building 
society lie had been in ibh <1 to get that society to 
loan this one funds to meet their reuuinments,

Mr. Alexander.--1 never approved of liorrow ing 
money from building wx-ietics.

Mr. Mc Master. Tlirle w.vi no objection rains] 
at th.* lîoonl' against Uirrowjtig the money 
the contrary, it was considered an excellent rhanre. 
That did not look like an unfriendly art on his 
part towards this institution. And moreover, as 
they were aware, tiler» was no cvmmisdon charge, 
on that transaction, though they had rrceiv 
loans from a certain stock hr*'king linn to which 
commission was attached. He felt an interest in 
ibis institution, and w old hare Iren plenard to 
remiiuon the B-wide-mid be do -o consistently with 
his srn>e of hdnoa ; but was Imid to assert that the 
gentlemen with whom lie had l* en assiiciated on 
the Board had acteÿ with a fidelity to this ii.sti 
tntion that might 1* equalled, bnt could not be ex 
celhsL He could not tuny round and act deep 
tively towards tliov gentlemen, he preferred 
to go ont with them. It had been stated that 
building societies contlicted with this iiistitu 
lion, bnt he held that the class of borrowers .who 
came to tjiis institution was totally diffeWt from 
those who went to. building societies. But 
it Were true that the two societies conflicted, 
then it was apparent that the firm of Blaikie k 
Alexander, who were lenders for Scutch,firm a, 
much more conflicted, lava use their class of bor 
rowers was the very clam that could lie accommo­
dated by this institution, lie retinil from the 
Board with no nnkiinl feelings towards any one.

A He hoped that the eom|«njf would Is- sue essfnl, 
but he must say that to make *uvh sweeping,- 
changes on the Board as was proposed, w as 
doubtful experiment. But tin re w as no use 
trying to opjsjse the change, " as means bad been 
taken to sccuie proxies from, ail parts of the 
country. Some of them hid been obtained from 
his own friends, l h* of th'-m had sent to him to 
know what was the matter, as he had been re 
quested by Blaikie k Alexander to send t(ein his 
proxies. He (Mr. MeM.) replied that he was not 
aware that anything was the .matter ; that the 
firm of Blaikie k Alexander was a very respect­
able firm, and might very pro|«-ily lie entrusted 
with proxies. Subsequently other similar letters 
came to him, and lie was led to inf< r that Blaikie 
k Alexander were endeavoring to get possession 
of as many proxies as -they could, and the list 
before them to-day showed that the members of 
that firm and their solicitor had enough proxies 
to enable them, w ith tlieir own shares, to put in 
any Board they phased.

Mr. Hoskins said he had in his hand a lirvular 
which showed the inconsistency of one gentleman 
sitting on the Boa ids of two rival institutions.
It was issued by an agent of tlic Provincial Per­
manent Savings Society, the President or Vice- 
President of which was a Hi rector of this Com- 
l«ny. It professed to show.that the rate of in­
terest charged by them waa only 44 per cent., 
whereas, anyone acquainted with ae. uimts could 
see that it was aà high as 10 per cent.

Mr. Alexander remarked that he had not asked 
Mr. Hoskins to write for proxies, no'r had his 
firm written to mljr . I M r. M. Master's friends, 
knowing them to tv siteh foi proxies.

Mr. I has. Koli.-rtson was connected with an­
other institution, but In- always looked upon the 
Canada Landed Vriilit Cumjiaiiy ns in a far better 
position to serve borrowers than any Building So­
ciety mv.ld flôssiblv lie, and considered that they 
did l ot eomiwte with this Company at all. Hav­
ing Wen sipd it nr of this institution" from the first, 
he could cak from jvrs, nab knowledge, and he 
did not know of any institution in this country 
whese loans were on a b-tler Imsis than those of 
this Company, not cm excepting the Society 
with which lie was loi.m-tnb Tnis (

loaned at 8 per cent, for 23 years, and van only 
borrow to the extent of three-fourths of its*paid 
ap capital ; whereas Building Societies charge a 
higher rate,, loan for a shorter period, and they 
could liorrow to the full amount of the.r loans.
These points of difference showed that the Build­
ing Society did not Cl mi l'été with this Coinpan).

Hun. M r. Allan said that .not a jot of evidence 
had bii-n produced to show that the Directors had 
not faithfully performed their duties, or had in 
the slightest degree favored the Other societies 
with which they Were eotinci'ted at the expense 
of'this. With regard to the'- alien rd circular 
alluded to hv Mr. Hoskins, he knew that, neither 
Mr. Ozowski, the gentleman alluded to, nOr the 
Jhsird of the Society, knew anything idout it.
As Mr. Alexander liail iqieiicd up the subject, lie 
was relieved from any feelings of delicacy in tell­
ing the shareholders all atout it. There was no 
doubt that this movement was, not set oh fot by 
any large body of abarcboMvrs, bat by BMfikic and 
Alexander, and that the gi-tiflcmen eluded to the 
Boanl to-d.iv would lw nothing more than the 
nominees of "that firm. For himself he had lit en 
anxious to withdraw from the Boa hi, hut at the 
same tifne, after having worked for the Company 
in the days of small things, he naturally felt les» 
di-lmsed to sever his connection with it now that 
it hail reached a flourishing conation. With 
regard'-to the others, the t'-ottlpsly Were Under 
great obligations to Mr. McMaster for assistance in 
a jveuniary way, when the * 'om]iant most needed 
it, and now to turn him out, Ivcauge forsooth he 
was president of a building society whose business 
in no w iv elashed with the company, would lie 
an scjL.to say the least, of base ingratitude. Dr.
ISmitli « ml Mr. tizowski had also rendered the 
company valuable awiistancr, and .to turn them 
out would benefit neither tile shart-hbldersmor the 
pnblicgeiierally. j

Mr. Beard said the movement to turnout the 
old director» had taken him by surprise. He had 
m-ver heard a word of complaint against any of 
thet»._9hd as.to their holding I"-itioiis in connec­
tion with other institutions, such a practice was 
wry common in England, and was never objected 
to; some of these gentlemen were Connected with
building societies liefore thev were risked to take ---- j - .................... v r—v -----
mats at this Boanl, and it would be very unfair ' tended to be from any friend of the retiring direc 
tfi reject them now. With nfeience to the man- tois, and it would diminish their vote to a very 
U«-r in which proxies had lieen obtained, nearlv all paltry extent. The stock of the Vonijiany is now 
the shareholders in his vicinity (Woodstockt, hail at par. To whom was that state of atlairs due, if 
gohn- to him and told him they had been solicited not in a large measure to those who had purchased 

>r tlieir jvoxies by Blaikie and Alcxan 1er. He , the stock when nobody else would look at it ; and 
thought it was strange fur Blaikie a ini Alexander 
to take that course. Lut he could not conceive 
what was tlieir object.

-itnpany

ciety he was connected with, it could not possibly 
interfere with this Comjieiiy. He was not pry- 
]sired for this stab in the dark, for it was nothing 
else, and he could hardly believe that the attack 
was intended for them. He Apprehended it was 
intended really for another channel.

Mr. Stevenson sakl the Company had been 
raised by the present Directors to be one of the 
tirât in the Dominion, and now to sweep them all 
away would damage the Company in the eyes of 
the public.

Mr. Osborne was afraid that lie had been the 
innocent cause of this movement being taken, 
laist spring, in the course of a conversation with 
a friend, the idea of a gentleman sitting on the 
Board of one Society nut living the proper person 
to lie at the. Board of another similar institution 
was mentioned, and a few days later, writing to 
Blaikie k Alexander on another matter, lie cas­
ually rvfencl to this subject. If this had been 
the gem of the present movement, it would be 
seen that.Blaikie k Alexander, being largely in­
terested in the welfare of this Coinjiany, had 
looked into the matter, and liad, no donfit, good 
reason for tire action they werw taking.

Mr. McMaster said that if Blaikie k Alexander 
knew of any just cause for taking this course, 
surely in all iiandor and honor they ought to hare 
brought the matter up at the Board ; but nothi ig 
of the kind hud liven done. Nor had they brought 
any charge against the Board at any of its meet­
ings. ' f

Mr. Spivull n ferr.il to the origin of the Com- 
pony,‘to show that it was ditfen-nt in principle 
from building societies. He had no objection 
that men who owneil a large amount oï stock 
should Iw represented at the Board, and sand he 
and Dr. Smith were willing to retire and make 
room for others, but the sweeping away of the 
whole Boanl would he injurious to the Company.

Mr. Blaikie said he had Ikvii accused of obtain­
ing proxies in an improper manner and for an 
iniprojier pur)sise. He denied Loth the statements. 
Strange new doctrine this, not to tie permitted to 
call for proxies ! Who had a better right to ask 
for them than a firm that drew about one-fourth 
of tlie whole dividend of the Company 1 Take 
away from them every proxy that could be pre-

Mr. Alexander- I did not ask en y one in Mr. 
Beard"» district to give me a proxy : but I have 
just leannil that a gentleman, on, Lis own au­
thority, asked proxies in our flame. }

Mr. Stevenson did not understand the object of 
is movement. Shareholders in his section, 

t Lanibten) had told him thev had Veen solicited 
for proxies by Blaikie k Alexander, but he was 
sure they would not have given them if they had 
known that they were to lie used to- turn out 
such men ity-.Mr. Mi-A^aster, who liad herd a 
tower of strength to the ooui|*any.

Mr, Chadwick vousiUiTed it would l.e very pre­
judicial to the interests-of the comjiany to make 
Stub sweeping changes in the Board as was pro­
posed, as it would mate suspicion in the country 
that something was wrung. He knew for a fact 
that shareholders.,jn bis town iIngex-oll) had 
Well solicited for proxies by Blaikie k Alexander, 

and at the time he had no idea - i f the object for 
obtaining proxies.

lion. D. L. McPherson condemned in strong 
terms the course taken by Mr. Alexander, a 
course for which there was not the - slighAt 
grounds, lie thought that the meeting should he 
adjourned for a roupie of months so tliaR tin- 
shareholders might know what it was proposed tô 
lo with their proxies.

I*r. Smith said with regard to the Building So-

who got it out of the hands of holders of one or 
two sÿtres, and concentrated it in the hands of 
large holders ? Where was tlie increased pros- 
jw'rity of the Company that was spoken of to-day ? 
They had an increase in capital stock, in deposits, 
in delientures, and in loans. What should they 
have expected as-a result of these increases ? Of 
course an increase ill profit and loss ; but no, 
strange to ssy, there was a decrease iu that 
account. He held that it was an unsound 
principle for gentlemen to have seats at this 
iioard who held similar positions in rival insti­
tutions ; bnt this movement was not origi­
nated by his firm. They hail lieen repeatedly 
spoken to about it by shareholders. A great many 
of them borrowers of this institution, were the 
same class as those that borrowed from b'lilding 
societies, and they, too, did conflict. His firm 
had had odium heaped iijsin their heads, liecause 
they solicited proxies. Every shareholder had a 
rigid-to ask for proxies. They used no improper 
means in getting them. Moreover, they had prox­
ies entrusted to them by shareholders, with no 
condition attached to them, but which they were 
to use to the. liest of their judgment. It was an 
entirely gratuitous presumption to sup|«sc that 
tin- country would not have confidence in the new 
1’oard, w hoever they might be. It bail been stated 
that his firm had conflicted with this Society, but 
the fart was, they had bee.i the means of bringing 
many loans to the company; slid on no occasion 
hail they icceivcd one cent of commission, as had
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