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may, on & examine into the con-
“dmm,udeo-plhi-b re-
ntﬁlmdhwﬁuhmﬂm
to the assets of the company, by way of
compensation for the misfeasance or breach
of trust. This applies whether the offender
is eriminally responsible or not; but where
there is a criminal responsibility, the Court
may direct a prosecution.

COMMERCIAL UNION ASSURANCE
COMPANY.

The report of the proceedings at the an-
gual meeting of this Company, beld in
London last month, shews the year's busi-
pess to have been so favorable as to enable
the Directors to declare a dividend aad
bonus amounting together to 7} per cemt.
for fhe year on their paid up icapital of
£250,000. In 1866, no dividend at all was
peid owing to heavy losses in the fire depart-
ment. The effect of adopting this course,
highly commendable under the circum-
stances, is seen in the satisfactory results of
last year's business. During the year the
premiums recived in the Fire branch were
£114,112 less commissions ; in the Marine
branch mearly £250,000, and in the Life
branch, including interest on the life ac-
count, £63,496. Considering the age of the
Company, a rapid rate of progress is shewn
by these figures. In each of ‘the three
branches a large balance appears in favor of
the Company, amouhting altagether to
£350,553 sterling.

i o -
THE ETNA INSURANCE 00. OF DUBLIN,
LIMITED.

Two weeks ago we referred to the last
annual report of this Company, and pointed
out some discrepancies in the statements
made respecting the capital and income.
The manager in Canada has written us on
the subject, and enclosed for our informa-
tion, only, a letter from the Head Office in
Dublin, dated 24th October, 1867, which
stafes * Please note that our subscribed
* capital is over half a million pounds, and
“our paid-up capital is £76,000. * * °
“In & mail or two I most probably will be
“ gble to advise you that our capital is over
“one million, and our paid-up capital
“£170,000.” We had seen in s circular
over the Canadian manager’s signature, the
capital placed at $10,000,000, and on read-

il(tbe‘mholthoclnimnddn‘

annual meeting placing the subscribed capi-
tal at £175,000, with £26,000 paid up,
we could not help expressing surprise at so

alarming a difference between the two state- | i
ments, We are now informed that this|i

$10,000,000 statement in the circular re-
ferred to is & mistake *‘for which the printer
“is responsible,” and that $5,000,000, the
correct amount, is mow inserted in all
sdvertisements ; also that as soon ss the
ertor was noticed the circular was Sup-
pressed. We notice from our English ex-

changes that the authorized capital has been
recently increased to $5,000,000.

The manager also tells us that there must
be a mistake in the report of the chairman's
speech, and that a reference to English pub-
lications would have shown us that such
was the case. For the information of the
Manager we beg to state that we had before
us at the time of writing, the Post Magazine
and the Investors’ Guardian, and we now
refer to both as the chief source whence we
drew our conclusions, If they are wrong we
shall afford the manager every facility to
show it ; his view is that the subscribed as
well as paid-up capital, has been increased
by the amount stated by the chairman.

The statement by the Canadian manager
that the annual income is ** nearly $1,000,-
000,” is adhered to as strictly correct. He
goes on to say *‘ Our circular is dated 1868,
“and refers to the present income of the
“Company. The income as stated in the
“report does not include the large business
“ taken over from the European amounting
“to sbout £40,000 per anoum, and also
“of another English effice still more re-
* cently purchased.  For only a short period
“of 1867, were there any receipts from
* foreign agencies, including Canada, where
** few agencies were opened before November
“last. If the premium receipts for the
* remainder of the present year should be
“in the same ratio as the increase that has
“taken place in the past six months,
“the income of the Company will be in
* the year 1868, more than the sum stated
“in the circular. The above view has
“been fully confirmed by letters which I
“ have recently received from the bead office
“in Dublin, snd a circular from Henry
* Lake, Esq., manager of the European,
« addressed to their branch in Montreal.”

We hope so, but will not add our specula-
tions on the subject to those of the manager.
Clearly then we have it conceded that it is
the future income, that is for 1868, which
is expected to yucll $1,000,000, For
the basis of this estimate the rate of
progress since January 1st is laid down.
This being the explanation we see DO Teason
why an insurance manager should not ‘in-
dulge in any expectation he chooses to enter-

We are i that the Liquidators of this
Com yhnnuuithmallr.
Wlll: bury, of Manchester, to_pro-

{
.

z
ll&l

g

i
1]
H

ER

:

;

It
:
;

=f
i
1

L4

i[!
f
b

H
B

FFL]
i

;

iyt

i
F
!
i
i
P f.i'

s
Sy
2
5
¥
=5

i

=
2
-
z

T
il
H
58‘

i
¢f
fe
iL
:
‘g,i

g
i
3

24

gi;a;
d
"%
i

i
i

>
¥
g
3

'ii-
Egh
fiH

it
f

to be :more tangible results than here-
tofore. ‘néw amalgamating a us is
pow in its plave, and it wasex that steam




