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FINANCES SHOW SURPLUSREGINA'S

Saskatchewan s Capital Issues Balance Sheet With Some ! 
Interesting Figures

INVESTMENTS AND THE MARKET

News and Notes of Active Companies—Their Financing, 
Operations, Developments, Extensions, Dividends 

and Fntnre Plans

*
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X nommai surplus of lv.V3.-04 •* *07° ln Rfgma’sf 
financial statement as prepared by Mr C ^ L-dster C. A w 
which the city’s assets are valued at $21,178.044, and arc as

Fixed nroperty—remunerative and realizable, $5.263,344 • 
unremunerative and realizable. $6,494.533: unremunerafivd 
and unrealizable. $7.140.996; property sales loan to strw. 
railway $186,876 ; interest on loan to street rad?\ay> 
inventories, $86,153; accounts and rates receivable, $573.$99 • 
evdone loans receivable. $400,843 ; interest on cyctone loans
receivable, $18,473; inking fund (cash ™ ^Y’Monnea^ 
sinking fund (investments), $213,538- Bank of Montreal 
vaYiouf, $21,542; cash on hand. $..,929; spur track system 
$18013; deferred charges to expenditure, $5.SO®, deferred 
barges to revenue, $6,50. interest on treasury- bills paid in 

advance. $27.496 ; collegial site, $28,147 • t5oU*£fte 
eou to the bond liability assumed by the city, $246,500. 

railway 1914 operation, $97,462.

North Atlantic Fisheries Company.—The shareholders of 
» the North Atlantic Fisheries Company recently held the an

nual meeting. The report and financial statement were pre-

'meantime no action was taken as to the bqrfrd of direct rs, 
the proposal bemg that the election be deferred to the ad- 
, jurned meeting. The company is confining itself for -he 
present, because of lack of capital, to the cold «orage pert 

|of its business. It is expected tfiat there will be some de
velopments in the near future.

Ontario National Brlek Company.—The directors of the 
"Ontario National Brick Company have decided to defer the 
pavment of bond interest June 1st, and to call a meeting o

Improves* ft-S ^ statement 
which indicates that the war brought the business into a state 

-tagnation, although prior to August .ast, it had beœ 
running to capacity, and orders for 25,000,000 bncks were 

' on hand. When these orders were filled the plant was closed 
down It will be impossible to pay the bond interest until 
at least a year after building operations have resumed a nor- 

?mal state.
A plan is to be submitted Jo- -be 

ard finance the company. /

on street
Five Millions o< Bonds.

The city’s liabilities are Bonded debt— bonds. $$.- 
22,,885 ; consolidated stock, $3.252.585 ; treasury bills payable,

terest accrued but not due, $3,358. Loan from property sales 
account to street railway, $186,876; interest on loan from pro- 
pertv sales account, $11.212. Overseas Contingent fund, $2.- 
436; tax sale fund. $3.247 ; electric light consumers deposits. 
$.3,702; unclaimed wages. $2.210; local improvement taxes 
commuted. $44.667; demands payable. $2.000 ; grants tax 
able, $1.500; profits pending realization on houses and cot
tages sold under agreement of sale, $6,029 ; sinking fun# r<- 
serve, $538,171; sinking fund surplus, $594", reserve for de
preciation, (electric light and power), $i9,37°: veserve for out
standing accounts, bad debts, etc., $5.922; revenue account. 
$22.790.

I

r olders to carry on

Canadian North*™ Pacific Fisheries Company.—The
Canadian Northern Pacific Fisheries Company’s plants whal
ing vessels and the tender Grey are to be told pnvately. If 
not disposed of, a public auction sale will probably be held 
in order to raise money to pay its creditors.

Several sealing masters and Pacific coast business men 
formed a company to develop the whaling industry, follow
ing the failure of the sealing business. The whalers, Onon, 
Saint Lawrence and William Grant, were the first vessels se
cured. The company sold out later to Messrs Mackenzie 
and Mann, who incorporated the Canadian Fisheries Com
pany with a capital of $3.000,000. and five new whalers were 
purchased in Victoria The company owns two whaling 
plants at Rose Harbor and Naden Harbor, on the Queen 
Charlotte Islands, and two at Sechart and Kyuquot on Van
couver Island.

the return in part are as fol-The auditor’s comments on

The revenue account shows a surplus for the year of $22,-. 
790 09 not takjng into consideration the loss on operating 
the street railwa'y, which was not provided for in the estimates 
to be met out of taxes.
Résulté From Utilities.

A net surplus of $21,955 is shown by the electric light 
and power department after providing for the fixed charges 
including $19,370 to be set aside as a reserve for depreciation.

The waterworks department shows a net surplus of $3*,- 
238 after meeting the fixed charges, on its bonded debt.

The loss on operating the street railway for the year was 
$8,096 to which has been added bond and consolidated 
stock services amounting to $89,365 and $11,212 interest on 
loan from property sales account making a total of $108,674, 
of this amount $11.212 has been carried to the loan from 
property sales, the balance being earned, as a deficit, to the 
statement of assets and liabilities.

In the past no systematic provision has been made for 
depreciation on any of the city’s wasting assets except in the 
case of the electric light and power system. I am of the 
opinion that a portion of the city’s fixed assets has been ac
quired under by-laws which will not mature during the life
time of the asset. If the bond-holders, present ratepayers and 
future ratepayers are to hear the proper relation to one an
other provision should be made for depreciation and a fund 

'set aside yearly for that purpose", and I would strongly recom
mend that this matter be gone into at an early date and some 
definite course decided upon.

There is $538,766 at the credit of the sinking fund. As 
the amount required at December 31st, is $538,171 there is 
a small surplus in the fund of $594. Of the amount at the 
credit of the sinking-fund $325,227 is on deposit at 4 per cent, 
at the bank, the balance $213,538 is invested in city of Ré
gi.1a bonds and-consolidated stock.

Hoti. E. G. Prior has been re-elected president of the 
Victoria. B.C., board of trade for the ensuing .year. Mr. 
C. H. Lugrin is vice-president and Mr. F. Elworthv, secre
tary.

1
Dominion Textile Company.—The net revenue for the 

past vear amounted to $1,305.017. increase of $34.642 
Total sales amounted to $7.643,674. a' decrease of over $1,- 
250,000 from the turnover in the preceding year

Being able to take advantage of the heavy drop in the 
price of raw material, immediately following the outbreak of 
the war, was the reason for the good results shown, as the 
company did not have any high-priced cotton in stock when 
th» depreciation in prices occurred.

Comparisons of the profit and loss figures for the past 
are shown below in the following table :—

1913-14.
$1,196,990

73.38s
1,270.375 

$51.172 
15.989 

219.138 
i34.6$3 
300,000

two years
1914-1$.

$1,230.767
74.250

1.30S.017 
564.252

24.226
219.121
134,870
300,000

10,000
$2.547

829,379

Profits ...... ...........— •••
Dividends ...............
Net revenue ..............
Rentals ..................... .
Written off *............
Bond interest ..........— • •’ »
Preferred dividend ------ ».
Common dividend 
Patriotic fund ... L.......
Profit and loss balance 
Previous balance .........

49.421 
779.958 ‘

$ 881,926 $ 829,379
The general balance sheet shows that the surplus of cur- 

over current liabilities amounts to $729.735.

Total balance

rent assets

Mr. T. B. O’Connell has been elected president of the 
Cumberland, B Ce. board of trade for the ensuing year The 
vice-president is Mr, W. E. Lawrence : secretary, Mr. Edward 
W. Rirkle ; treasurer. Mr. Alex. McKinnon
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