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I3 and [ Solemn Benediction was then given
Progress.  And - by Rev. Father M. Callaghan, assist-
children of {hese homes, led by de and sub-de After
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Reunion at St. Patrick’s.

. Ty {-ne}rer once brought under any puri-
i AT w .and .appreciative audience fying mﬂpenoe, and thus are bred
bled last Sunday evening in St [OUr workingmen of the future.
Patrick’s Church, the . occasion bei Oh! my dear brethren, let me in
o ol Te-umion .of the different | Uhe Words of my text call upon you
“Temperence Societies of -the city. ‘o tx_a.ke_ away @-lns “‘stumbling -block’’
Vespers was sung by Rev. Father 10T it is wasting the national . re-
Theyer, after which ithe ‘Pastor, Rev. sources of the couqu_y; it is impov-
Father Martin Callaghan, in a happy enshlpg the people, it is increasing
‘welcomed the members of taxatfon. and the sorrows of life,
vt/mhe 'PM“ perance League from ‘the sis. | Y¢S, "te.'ke ., AWay  this stumbling
ter parishes, and introduced the | Plock,” tor_ it is to you who listen
preacher of the .evening, Rev. Father |tO me to-night  that the P
Ethelbert, of the Franoisoan Friayy. |9Peaks. But it would be little to
Father Ethelbert’s endeavors in the | Point out "°A you the evils of in-
temperance cause have been very[tmnpe'ra.nee, did I not indicate the
effective and much eppreciated, and remedy to.the evil.”
he was listened to with attention. | The Rev. Father then went on to
He %k for ‘the *text of ‘his clever explmn ‘the remedies which were, the
and well-delivered discoubse, ‘“Take Private, public'wnd political aposto-
ye up the stumbling block out of the !2t¢s. The private apostolate oould
way of my people,’ Isaias, 57, 14. be exercised _by all endeavoring in |
In a pleasing manner he expressed their home life to lead others by |

3 g A : their temperate ‘and thrifty habits
is delight in addressing the lar 3 y ha )
z;mbﬂn on ‘the V'%bul quemig: in the workshop by gentle and ‘help- |
which brought them together. He ful persuasion, aiding their fellow-

idh e © SEER ich Men to become
x;dmee’t]l:; mn;:t;];, 1::.;,,;0(:“(‘;{):: :;hl;lz ate Chrisl.‘i'u»ns, ““‘And hm»."'. sa"jd the
clusive one. . It does mot pertain to Preacher, ‘“‘let me say that if in our
the welfare or benefit of any one c"jy_l have Seen much to shock and
section or fraction of the common- grieve, 1 have also
wealth, but it is the evil which more %Iy and console. g :
‘than any other at this moment jg Men Whose names I might mention to
sappinglhc very founda'tion of the youl t«)—xl‘l_-ght were it m)‘L. m(h_scmct to |
prosperity of our land—it is the evil Praise virtue while it is still on |
of intemperance. As I am not ad- earth, _\vho have helped and ‘fersu“d'
dressing the noble members of the ed their “fellow-workmen addicted to
Total Abstinence societies only, but dnnk_m such a way as ev. 4
also many who are not L‘uv bring them to the f_cet of God’s
members of any temperance Priest, where, after a sincere oon-
union, simply because they have not fession, they rose up with the firm
yet fully understood the necessity, I TeSolve o live in  future L‘-‘I“Uﬂl‘wlcf
|

fervent and temper-

]
seen much to |

I have known

d .sober lives. All honor to
must beg of you, my dear brethren, a0 il
o bear with me a little, while 1 Lh?se noble ‘Aposuc,s! : -
develop ome or two thoughts. I am ' Father Kthelbert said the public |

ing t speak of the sin of aPostolate was to be exercised by |
g:n 1 SRS m;]r b'.‘he h of it; mor 0eans of the press which was su[»f
will T touch upon the scamdal it ' Posed to be the voice of the people. |

affords to see Christians given to He comtinued: “Then, why don’t |
the habit, but what I wish to dwell : the newspapers lead or fall into line
upon is t.h'e thought that excess  of -i0 the discussion and settlement of
intemperance constitutes at the pre- | tris vital question?  They claim it
sent moment our great national dam- | 10 be a part of thein duty to work

ger.” :‘ivn the interests of morality, to ex- |

‘‘Intemperance, ’* continued the ! pose ‘the infliction of wrongs, to |
preacher, “iIs blighting our indus- _str\lmgh'txmvout, any crookedness ex- |
tries. -Consider the evil the curse |18ting against the good of the com-

has wrought on  the working men munity, and Lo create a healthy pub-

othér day 1 had &en'sion 1o  speak fluence, but have not a word of
with ‘the ‘manageér ‘of éne of our |blame for the arch-criminals .Wlm
largest. places of business and he | hold the poisoned cup to At-he lips of
complained - of = the muddle-headed |the fallen. Every paper in the land
work dome on - the day following n ought to stand on the moral  side
holiday's spree. Bmployers rightly [of this question and publish a  de-
object to the great loss this causes | partment, of temperampe literature, to
them. They cammot support unskil-|wam the people against the arch
ful workmen and il consequence the |eremy of the human race. And you,
intemperate bread-earnér loses his|my brethren, can help them have the
situation, and then follows poverty. | courage of their convictions. You can
He seeks work elsewhere, but his | stand by them; encourage the papers
very face is a danger ‘signal to those | and publications that dare raise a
from whom he expects employment. | voice against the curse of the land.

THE

The ninetieth an:
of Montreal was hel

noon.
There were

E. 8. Clouston, Vice-p;
donald, Sir Robert G.

B. Angus, A.
C. Lyman, H
by, K.C.x E

A. Boas, R. W.

A. G. Watson,
On motion

SIS

BANK

HURSDAY, DECEMBER 5 1907

PRICE FIVE GENTS i;

e

of Mr. R.

umnianmqsly voted to the chair,

following be appointed
Smith; an

and G. F. C,
ing."”

Mr. E. S,
tows:

The Direoto

‘ sult of the Bank’s busin
Balance of Profit and I

Profits fer the
ing chanrges
for all bad

Dividend, 2 1-2
Dividend 2 1-2

Dividend, 2 1-2

Balance of Prof

Since the last

Hat, Alta.,
B.C.,
ver), Hull, P.Q
Street - ( Torontc
Branch at Princ

On the 20th
Bank of New B

and

All the Offices of the Bank,

spected during t

Bank of Montr

The General Statemen

Summerland, B.C.,

Clouston then submitted the report of the

nual general meeting
d n the Board Room

Present: —Sir George Drummond, K.C.M.G
resident and geheral manager; Sir

Mesars. James Ross, 2 |Silk Handkerchiefs, Smoking Ja

B. Angus, Sir George Drummond, Pre

THE DIRECTORS’ REPORT.,

rs have

pleasure in presenting the Report show
ess for the year ended 31st October,
2088 Acoount, 31st October, 1907 R |

1907.

year ending 318t October, 1907, after deduct-

of management, and making full provision
and doubtful debts......._ ...

$2,189,969 88

per cent., paid 18t Mgrch, 1907.8360,000.00

er cent., paid 1st Jtpe, 1907
Dividend 2 1-2 p.c.

it and Loss carried forward
Annual Meeeting Branches
PE]I,

Rosenfeld, Man
., St. Roch’s (Quebec ) ,

Charlottetown,

)
e Rupert, B.C.

April last the Bamk acquired the business of the People’s
k at Fredericton, N.B.
including the Head Office, have been

runswic

he past year.

eal,

Montreal, 2nd Décember,

» baid 1st September, 1907 ..
P.c., payable 1st December, 1907

Arrangements hgve also been made for

. 860,000.00
360,000.00
360,000.00

Marysville, N.B., and

opening

G. A. DRUMMOND,

President.

1907.

GENERAL STATEMENT,

1907, is as follows:

Capital Stock ..

Rest .

Balance of Profits carried forward...

Notes of the Bank in circulation
Deposits not bedring interest .
Deposits bearing interest
Balances due to other Banks in C

Gold and Silver Coin current D
Government demand, notes
Deposit with Dominion Go

ed by Act of
general bank

Yes, indeed, he is a danger to in-|Honor to ‘them, I say, and W and other
dustry, a danger to His employer, a|to you if you encourage them! Britain .o o
danger to all, and so comes poverty | The political apostolate regarded Due by agencies
or, worse still, pauperism. Lét me |the citizen’s right to wvote. Father and other
explain what I mean. Poverty is | Ethelbert said there were now over countries

four hundred saloons in Montreal, but
- [ the fadt could mot be blamed upon
the law permitting licenses. The law
would not be so much at default as

dignified, and I will almost say a
sacred thing, and I honor amd re.
vere a’ poor man. may have
become such through some accident, !

or by the koss of a limb, or be- | many think, if it were observed, For
cause his bodily strength hes ' been | what does it lay_df?wn ? It lays
Worn out by honest toil. There are [down that the majority of ratepay-

any causes for poverty which make
it honorable. - But not so pauperism.
Pauperiem is that awful state - of

im-

Poverty. which comes from the
f;’om the corrupt will,

ers Noting against a license can de-
mand its suppnession by the Ixioe'nse‘
Commissioners. Then why did mnot
the citizens and voters of Momntreal
moral habits, awaken to the terrible respomsibility
fromi the deadened heart of those who resting upon their vote, and  thus
oXi and .all hatically work against the curse

of evil, and then be ble or|of in ance?
unwilling to' earn their bread but| In concluding Father Bthelbert
go rather to beg or steal. And this, said: ‘“In the temperance cause

my dear brethren, is the dreadful

obstacles will come and must come,
danger we have to cope with  to-
day =

but by God’s help and the active co-
operation of our men we shall see
rising around us new life, new vi-
gor énd new resolution.. And the
work of the Temperance League shall
be a power to secure and incroase bl;
and ight, social | happi and d i fort,

life b:m that | t} ds of our countrymen.”’
Nearly every man in the vast con- ol
gregation then stood up and Father
Bthelbert administered to them the
temperance pledge. i

The welfare of the commonwealth
must rest ultimately upon the do-
mestic and private life of the people.
If their home life be " pure, homest

which all repaired to St. Patrick’s

Hall, where a grand reception was
Jheld by the officers and members of
the society.

SR

Call and short Loams in Great

t of the position of
LIABILITIES.

anada

the Bank,

-$11,000,000.00
699,969.88

‘of the present gemeration. = It hasg | lic f)pim'on. Is the liquor interest $1f,699,969,85
made them  leéss' careful, depriving [in thie country so bowertul that vhey | ypclaimed Dividends ...... ...... .. Rl e g 1,898.01
them of ‘clear ' brains ‘and steady |are afraid to offer it any resistance? | Quarterly Dividend, payable 2nd Dec., 1907 360,000.00
“heinds and 4§ & ‘natural-consequence, | They. motice the crimes born of ’_"I Y —————— 12,061,867.89
r th‘g‘h«\wo-,.k?ﬁg;,',at' *afficient. Do not {use and picture the poor delu_ded v_nc-] eg T R
think this, i Omly the | time who have fallen under its in-

-$12,500,549.00
- 86,048,275.92
- 90,094,882.91

134,193.13

vernment requ
Parliament for security of
note circulation ... 4

ASSETS.
- .$ 7,729,7384.99
w0 4,820,885.25
vosl wky s 550,000.00

Due by agencies of ‘this bank
banks in Great
................. $ 4,580,021.75

of tms panx

hanks in Foreibn

N\

3,084 813 32

Britain and United States... 28,841 220.00

Railway and other Bi

stocks

Notes and cheques

Bank Premises at Mont
Current_Loans and discounts in Canaga and
elsewhere (rebate interest

other assets .......
Debts secured b,
Overdue debts

not
provided for)..

Bank of Montreal,
Montreal, 81st Octoher, 1907,

e ———
THE VICE-PRESIDEN

The Vice-President then spoke as
8t

SUPERIOR OF MONTFORT  OR-

PHANAGE DEAD. .

ol other banks

y mortgage and otherwige
specially secured (loss

onds, debentureg

real and Brapches

{natural

30,956,055.07

nment  Se-

1,829,927.69
and
- . 9,556,819.75
-« 4,820,835.00

reserved) angd

... $105,107,118.91
172,527 .45

effects? In making such loans ‘here
we would probably have enhanced
Tea ey 91,869.65 local stock market values unduly, to
105,371,511.01 be followed by a sharp collapse amd
. |serious lossesupon their sudden with-
$165,234,768.85 1. 1 b Ca-
B. S. CLOUSTON, e ehaployumnt by

General Manager.

£

indication to our

govern

ral oconsequence the world
bou;‘-ppu:dlng more and sa
b’ml state

of the Shareholders of the Bank
of the institution on Monday at

., president; Mr.

2. James Kir-
C. Smith, Henry Dobell,
n, KXC.; M. S. Foley, B.
Willfam Stamway, B. Dawsomn,

sident,
and after this, it was resolved; ‘“That the
to act as scrutineers: Messrs. I,

d that Mr. James®Aird be secret:

Directors as fol-

ing the re-

159,831 84

1,980,138 04

1,440,000
$ 699,969 88 |
ed at Medicine
and sub-agencies at Chilliwack,
., Westminster Avenue ( Vancou-
Dundas

31st October,

$ 14,400,000.00

$ 26,461,867.59

138,772,900.96

— $59,268,257.84
600,000.00

o customers of qur
: ons of the trend of financial
MM and  to impress upon them

. Teal Pprosperity, and as a
g
of affairs will cv‘u::ltpulf
t. When it comes
as it usually does, it ‘brings

; we will eventu~
better

Is just perfect
that’s guaranteed to make

We're about ready for
ment than you ever thou

ers, and in fact anything in

was
2 Stores: 2

S. Lyman, K.C.,
ary of the meet-

The heavy wool Hose
can show you a very long range,

the Holiday Rush, Bigger assort-
ht of in Neckwear,

Clergymen, we carry a fu

OFMONTREAL THIS FROSTY WEATHER

for our pure wool underwear,

you comfortable,

gentlemen’s wear

51 St. Catherine St. West
7 2 o East

Crop is now being forwarded in
normal way,
for all grades of wheat in
thet,  There iy v lavior
/d‘lL‘lUll of affairs

the

Which must ot e lost sight ol, u

Unexampled Prosperity
‘Uml is the large ;unuunllm low [and inflation, during  which credit,
grade wheat in ‘this year's Crop, [ was abundant, Capital poured forth
making it a much more Pisky one 1

exporters  to  handie,
1L necessary 1or

and render
banks to be g
|careful in granting credits.

| 1 wish to allude brietly o

501

’u*rticlsm which has recently been

Inmdv m the press respecting the piy
0o |tice of ('uvnaul‘mn banks in keeping
porvion of their reserves in ouh
| countnies.
jeurrent loans by the banks elsewie
|Uhan in Canada,

and there are buyers |of credi't, ‘the sug
mar-
in Ue coir-
in the Northwest |

Theé aggregate of cali and

Approximating al

a | ings.

As a

Several  important
tions ensued,

| r'mln\\mg. a8 this
nd [a period of

financial

or (Ireely, with jn Colsequence &  more
ng for less gemem) ise in the price of
e commodities and labor, when sound

| principles of finance were forgotten,

and fictitious capital credted to an
| enormous extent, 4 Was only comsig-
- | tent With all pPrevious expun’encu,
a  and apparently inuvil.-ublc, that a re-
craction should come, To this result,

various causes contributed, Among
re the most prominent was n wave of

ne

distrust ang )m.vtnl'rly to vorporationg

times  $100,000,000, has been cited and capital, which  seemg to have

as evidence vhat these dnstituvions bassed over the United States, and

a (@ Dot serving the necds of Lana- | lor which Sowme  justification was
| dian borrowers as freely as they  given by the management of S0me
‘nug‘h‘l, were all this money loaned in Lgreat companies within its borders

| this country. In the first place,  This lmﬁlxlny Lo Corporations 1o

in- [let me point out that a yar  ego, .my view, merely hastened the com-
’\»m-n ‘these loans abroad, in Eng- ing and added v the Violenoce of g

[land, the Umited States and
countries,

wthe

amounted to $96,000,00¢

' collapse, bound L0 come

anyway,
), Strangely enough, the

hostility o

the banks had deposits made  with | which 1 jefer has manifested  itself
Ilhvn' foreign branches of $55,000,- strongly against railways, in spite
000; so that the actual no amount  of the fact that railways on this
|of forcign ioans was only some  continent have beey Constructed  angd
$41,000,000.  Exery dollar of this  aIe operwted ut e

money is loaned on call or at short

date, upon the st ample security
It oconstitutes g part of the
of Canadian  banks.
we were to call in the whole f ou
hoams of this class, which are at al
vimes dimmediatiy available, the mer
cantile public of Canada would
rive absolutely no benefit from
actiomn.
serves, the choice given the

ancial centres.

alternative as being in the

mnot alome of the Sharcholders,

- |of the commercial
Canada.

Let me illustrate this by a
crete case.

neserves
If to-morronw

de-
the
Being a portion of oup ne-
bank is
betwen retaining the money unpros
ductive in its vaults, or lending it
at cdll upon interest in foreign  fin-
We adopt the latter
interest
‘but | our meighbors,
community of |stocks has, no doubt, atfected man;

oon-
A year ago the banks
had $96,000,000 loaned abroad; to-

St as cheaply and
efficlently og anywhere in the world
). With g consequent pnq)muhuulxiwm ‘i‘n’-
fluence on yhe development of the
oountry and a Substantial assistance
r M oraising ‘the price receivable by the
| agriculturalists for their produce,
-1 No doubt all these disturbing con-
ditioms muy be expected ‘o pase away
and normal and saner views once
more rule, and it st not te  ovep
looked that g the presont trouble
leaves the resources of that coun~
try Practicaly undinrimished and its
Powers of y Peration i ired.
Here in Canada we have 'enc;
most, if mot all, of ‘the troubles of
The collapse in

investors, but beyond ¢ certain Uight~

len'i'm; of the money market and ' ad-
|vancing interest, 1 ade no’ evidence
of serious ill-effects, The banks have

| ' been acting with ¢ i
day these loans amount to $73,200,- | ACUng” with caution and reserve,

000, a reduction of $23,000,000. In

the same period curnrent loans in
Canada have been enlarged by $48,-
000,000, and the cash reserves have
‘been increased upwards of $5,000,-
000; that is to say, as occasion ‘war-
ranted, the banks have drawn upon
their reserves abroad to meet re-
quirements at home, and have carri-
ed on the process with as much faci-
lity as if the reserves had been gtor-
ed in their own vaults. Assume that
their call loams on readily realized
securities protected by ample mar-
gins, had been in the same markets
in Canada, and that the money was
required for ocommercial purposes,
does anyone suppose that the sudden
calling in of the loans would _ mnot
have been.attended by most baneful

madian banks of a portion of their
reserves in call loans abroad is mot
a mew policy. It has prevailed from
the beginming of our banking, and is
in the interest alike of banks shane-
holders and bank depositors.

I wish also to correct amother er-

roneous impression which appears to
that in the comduct of their busi- |have crept into the public mind, and
ness they must. bear it in mind and |that is, in mee of the finan-

cial condition in the United States
our loans are tied up and ‘the money
canmot be brought into Camada. 1
‘have no hesitation in saying that
there has ‘been no . time during  the
present crisis when we could not,
realize all our call loans in the Unif,-

number, with

which is eminently Proper
| conflagration ragm
’}ows Wwill show, consumptive demand
has been good, and the excellent bu-
siness of the early part of the year
] shown little abatement, up o
‘the present time.

Woollens—A 800od volume of trade
in imported £00ds; our home mills
mot flourishing under increasing im-
portations.

Boots and Shoes—The advanbe in
leather has left imuflicinm,mnrg%n,
and spring trade is expected to be
short.

Lumber—Exports to Great Britain
have fallen off, though the total ex-
ports may exceed $30,000,000. The
Hmitation of credit will affect  the
winter’'s output, which is expected to
be comnsiderably curtailed, and woges
are declining accordingly,  The de-
mand for pulpwood for the  United
States comtinues, and offsets
diminished trade in other directions.

Iron and hardware=—The total busi-
ness large, sympt of retr b
now apparent. i

Chemicals—Report an increase of
10 to 20 per cent over last year.

Grocery trade—Tamge tvade,  with
fair profits, with, “hewever, the wuy-
al Iull at this season on.

Pry goods trade has been  pood,
though, in’common With other Tusi~
ness, a lessening is now visible,

Cotton manvéactures have had * a
busy season, amd largely vxceed 1906

The failures of the

, something

are much needed now; and we

Gloves, Mufflers,
ckets, Dressing Gowns, F, ancy Suspend-

11 line of Roman collars, all sizes,
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result of this declination
Pension or failure of
inetitu-~

reverse did, on
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show a material ‘diffe
being for the

ed States, and er the pr

to England, could easily
import gold here i it should be con-
sidered advisable.  But as we kmow
how liquid and available they are,
‘we continue to retain all that is mot
|meeded ‘here, both as part of our re-

mandua:dv‘nlm u\abhﬁd'ﬁoonr
international . i :
‘THE PR e m\ﬁ.l




