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= — WAR STOCKS. IExchange, he says:

DULLNESS ON CURSB.
New York, July 3.—The curb market is dull.
American Zinc sold up % to 574,
fractionally

but reacted

later on.
Hendee sold up to 42 ,with last sale at 413%.
)}ténnnvu'( Copper sold at 323 and 3214

There were no sales in Missouri Pacific issues and

Among the ordnance issues. the especially strong

stocks were du Pont, which sold at 680, up sixteen

points from yesterday. Hercules, which advanced
from to 430, and Aetna which sold at 131, Savage
Arms. after a recession early in the day, quickly re

covered and was in good demand on reports of fur

ther inquiries for machine guns. Colts and Winches

ter held steady and dull

%mmon (when issued-, ig quoted 21 to 22, preferred
i bid.
Bid Asked.
Stewart 55 e ) 7 16 ,
O o s, L. 118
fCramp .,... .. .. o T . 62 |
b Une ... . 561 '
i 8 A1y ) |
f Kelly Springfield 158 ‘ . |
Riuneau ., 3
! 13% 17"','

WRECKS AND FLOWERS. |
The Scilly Isles, where the German submarine (29
chiefly associated with shipwrecks
B o p;:r their pre-eminence in supplying the
j?\e o lh‘\ with early blossems the islanders|
ank Augustus Smith, . who

are

L flowers, |

|

became pro- |

Ffll;n:‘:;:dtho islands in 1831. It was he whnI !mi
of flower cultivation as a means of lnlvl-\
ili:;“:h:;] ‘klr‘,larnn liviihood of the inhabitants, and
k 1e first few blossoms sent to the main-

Were dispatched in a hatbox. Nowadays as many

lllon
tons of flowers are shipped from St. Mary's

N4 single week.

e T M e
Ahan descended fr
Yearly makin,
s wite and

om an excursion train and was

8 his way to the street car, fnl]owing(

twcm . fourteéen children, when a policeman
Im on the shoulder and said:
“Come. along with me."
“What oo
n:l:l:rd if T know; but when ye're locked up
In“..--“k and find out why that crowd was follow-

WHY
INSPIRATION
Consolidated Copper

WRITE FOR OUR WEEKLY MARKET
LETTER.

WIURLEY, MacLEOD & i

OGK- BROKERS

il 3T, FRANGOIS XAVER STREET

MONTREAL

PHONES:! Main 7348, Main 5333.

Comparative quotations on the war stocks follow
July 2.
.Bid, Asked
Aetna Explosive o v 131
Aetna preferred
Atlas Powder
Canadian Car & Foundry i
Canadian Explosives 350
Do., Pfd 110
Colts: Arms. Co. . ...ecavs v, 460
Du Pont Powder 685
E. W, BUsg ..c. o0 coe sve 105
Hercules Nowder . ..... 435
Savage Arms 275
Winchester Arms 1730

DETROIT UNITED  RAILWAY

SERVED WITH ULTINWTUM:

Montreal is not the only city to have street car
troubles on its hands Detroit [nited, the stock of
which is largely held here and on whose board ape
two Montrealers, has A4 veal struggle on with the
Railway Commission

The Detroit Street Railway Commission has sent
an ultimatum to the beard of directors of Detroit |
United Railway Co. that unless the street railway

The conditions on the Stock Exchange, when
| storm burst, were in some respects very Iu-lpful
| Speculation . for several years had hen at low et
that values were not inflated nor commitments ex-
tended Had such a war broken out in 1906, with
the level of prices then existing, one recoils at the
‘vhmmln of what might have happened. Further- |
more, the unsettled business ontlook due to new and
untried legislation had fostered a heavy Short inter- |
est in the market, therehy furnishing the best safe-
guard against a sudden and disastrous drop

The opinion of the president of the Exchange on
its closing is summed up as follows

| A half-hour’s session of the Fxchange that morning

would have hrought on a complete collapse in prices;

a general insolvency of brokeragze houses would have
forced the suspension of all business; the banks, hold-
ing milliong of unsalable collateral, would have he-
come involved, many big Institutions would have
failed, and a run on savings banks would have be-
gun. It is idle to speculate upon what the final out-
come might have been. Suffice it to say that these
grave consequences were prevented in the nick of
time by the prompt and determined action of the
JS Exchange. and by that olone,
I Special Committee of Five.
| Chapter two covers the perod during which the
| Exchange was closed, a time in which the recial
,(‘nmmmu of five appointed | the governing com-
on July 31, decided all questions relating to
Ithe business of the Exchange and its members The
"pnwors of this committee of five were almost un-
| limited, and of a most serio character, and the
difficulties which it had to rmount are feelir
described. Acknowledgments e made to the pre
for assistance in preventing th¢ publication of finan-
| cial quotations and news calci/ated to handicap the
efforts of those attempting to oring about financial

stability.

company agrees to terms of purchase by “‘P‘ city for One specially severe problem which loomed up on
its lines within the one fare zone by ']“l'\v,h',“" "M€" | sugust 4 was that of paying for the securities from
gotiations will be called off and the wmmlssmn. wm‘EurODE which were expected ' arrive about that
take steps by other ways and means to acquire &) .o = o o ical estimates put the amount of these
municipal street rallway system o gecurities at nearly $50.000,000. The committee of

The commisison claims that the Detroit U nllPd has five effected arrangeraents by which the firms need-
been swattempting to write into the purchase’ agree- fng money to meet the drafts were provided for with
ment clausés that would he prejudicial to the inter- the nicessary loaus from two hanks: e worial

ests of the city and contrary (o the spirit of the pre-
liminary agreement. E
The only reply made to the ultimatum
Street Railway Commission to Detroit U nited Railway |
Co, that the proposition of the city for purchase of |
the city lines of the company he accepted
July 6, was the announcement by the hoard that the
special meeting of stockholders called for last Wed-
nesday to consider the proposition had heen adjourned
for two weeks. It is known that the board has the
power to accept the city’s proposition nn[l it may be
that it will act before July 6. Just what step will be
taken by the city in case the board refuses to agree
n, but reports from De-

n of the Detroit |

must by

to the purchase is not know
troit are that the city will stop the operation of cars
o all lines where franchises have expired as the first
step in the battle. The city has power (o stop these
ears, and to order the company to tear up its tracks
on these streets.

which
was shown finally

borrowings

amount of stocks sold again
had been effected in New York
| to amount but to $20,000,000.
Irregular dealing was another problem difficult
the committee to deal with. It had to held
On this point the present record says:
The final outcome was that the New
market did more good than harm, It
the situation by facilitating some absolutely
and never grew to such pro-

for
be in
| check.

Street
relieved
ne-
cessary liquidation,
portions as to precipitate dlsaster, but during t
long suspense and uncertainty of the closin,
the Exchange it was a constant source of
to the committee of five.
D

ety

iled Attenti

receives detailed attention, and, as of interest

The work of the Stock Exchange Clearing House | case Ih‘ey have agreed
in | Bank’s affairs, according to ti
showing the intimate co-operation between the banks

- Statement of the Result of the Business of the Bank
for the Year Ending 31st May, 1915

o PROFIT AND LOSS AGCOUNT.

Balance of Profit and Loss Account, 31et May, 1014 N
Net profits for the year after deducting charges of management, interest due depositors, payment of all Pro- $107,768.10
vincial and Municipal taxes, and rebate n intercst on unmatured bills : 163.920.13
Fransferred from Rest Account 206,666 60
$537,861.89

CAPITAL

Premium on Capial Stock received during the year
7

Which has been appropriated as follows

Dr
Dividend No. 31, quarterly, at rate of 7', per annum
Dividend No. 32 quarterly, at ra (7', per annum

rat
rate of

Dividend No. 33, quarterly
Dividend No ,uu-rrrrl, at

7¢ per annum
7' per annum
Appropriation for Bad and Doubtful debts
Reduction of Bank Premises

Government War Tax on note circulation (5 months)
Payments account of special subscriptions to Rad Cross,
Balance......ovviviiiiinnann. N N

PROFIT

and depreciation in Securities

Patriotic,

ACCOUNT

$34,022 2%

34,030 40

34,036 81

..... l‘ 040.19
i 136,129 68
----- 206,376.93

and other funds.

o .00
26,290. 27

"$538,321.27

GENERAL STATEMENT

LIABILITIES.

TO THE PUBLIC:
Notes of the Bank in Circulation.
Deposits not bearing interest
Deposits bearing interest, including in

terest ‘accrued to date of

Balance due to Dominion Government
Balances due to other Banks in Canada

Balances due Banks and Banking ( mvt”pnndrnl! in United Kmldom and Foreign Countries

TO THE SHAREHOLDERS
Capital (Subscribed, $2.000,000) Paid-up
Rest

idends Unclaimed
Dividend No. 34 (Quarterly),
Balance of Profit and Loss’ Account

Gold and other current coin
Dominion Government Notes

being at the rate oI 7""per annum, payable June m. 1915

81,244,280 00

statement

9,554,868 58

364,625.00

f,153.78

280,108.74

$11,450,126. 10
T PRI . $1,945,376.59
pracasen voes . 400,000. 00
o 2,660 95

34,040.19

........ chessaes 26,290.27
2,408,377.00
$13,858,503. 10

. ceoeo. $120,245.61

. eioie 2

1,451,708.25

Deposit with the Minister of Finance as ucunty (ar note c-rculauon Nu’:g'&)g:g?)
Notes of other Banks % 127,478 .00
Cheques on other Banks 319.208.17
Balances due by other Banks in Canada 5,057 49
Balances due by Banks and Banking Co where th.n in Canada. 126,942.01
Canadian Municipal Sécurities.. ... ... 0., .... 33,055.76
Ra \way and other Bonds, not exceedi nﬂ arket value, Sl zcg'.a 1.53
all and Short (not exceeding 30 days) loans in Canada on Bonds, Debentures and Stocks. . .. sodtanes 2,384,226.27
934,
Other Current Loans and Discounts in Canada, less rebate of interest $5,124,243. 68 $4,034,043.00
Other Current Loans and Discounts elsewhere lhan in C-nadz Im rebate of mttrest 32,713.76
Overdue debts, estimated loss provided for. ...... ........ 20,953.83
Real Estate other than Bank Premises. . 19,787.76
Bank Premises, at not moreé than cost, Icu amounts written off 50,9168.02
Mortgages on Real Estate sold by the B: 8,208.91
Other Assets not included in the [orelom; 5 6.738.05
8,023,560.01
$13,8

THOS. FLYNN, VICE-PRESIDENT.

JAMES MASON, GENERAL MANAGER.

AUDITOR’S REPORT TO THE SHAREHOLDERS

In accordance with Nb—ucuans 19 and 20 of Section 56
| balance sheet has been éxamined with the Books and
Branches, and is in accordance lh!rc-ﬂh
my opinion the transactions commg

have checked the cash an
also at another time during the year;

the cash and securities
with the nnmn in the books of t

the Bank.

vouchers at the
1 have obtaimed all needed information ﬁom lhc Oﬁa
under my noticé have been within
verified (he securities of the Bank at its cl lel.‘%a.

he Bank with regard lbcru

my opinion the above balance sheet is properly drawn up so as 10 8l
he best of miy information and the explanations pm to me; as shown by

of the Bank Act, 1913, 1 to reporl as follo The abo:
ead Office, b:! eruhd nt'-&n“ I‘ho::: t;:

., and in

nk.
both on the 31st May, 1915, and
€ also Beén checked, yand in each

- and correct view of thé state of the
the bock; of

the powers of the Ba:

of one o

| SYDNEY H. JONES, AuniToR.




