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life” has no significance whatever unless a large 
nuinlH r of persons are under consideration, and the 
expression should he used with the greatest care 
hv agents of life companies in order to prevent 
misunderstanding. In fact it is a function for the 
company to use rather than the agent. Mutual 
Life of Canada's Agents' Journal.

I -IXFECTATIO* Of LOT."
“The term ‘expectation of life’ is apt to mislead 

unthinking persons, who not unfrequently take it 
(„r granted that a man’s expectation of life repre­
sents tin- number of years he may ’reasonably 
ext», of still to live. Hut when we analyze the 
phrase 'reasonably expect’ we see that it is wanting 
m precision. If it has any meaning, it implies 
that the probability is far greater of a man’s living 
the term of the expectation, than of his living any 
other term. This, however, is not so. Very few 
of the lives, if any, will fail when they have exactly 
completed the expectation of life. Many will fall 
far short of it; and many will long survive it. In 
fact, to form the expectation of life, we take the 
excess of those who live long, and distribute it among 
those who die early, so as to place all on an equality; 
and the expectation of life has no relation whatever 
to the most probable lifetime of any given indivi­
dual." (The Text Book Vart 2).

The "expectation of life” is obtained as follows: 
ail the members of the group of a certain age 
traced through the tabic of mortality until all 
have deceased; then the total numltcr of years 
lived by all of them together, some many, some 
few, is" summed up and divided equally among 
the initial members. The quotient resulting is the 
“expectation of life.”

It will tints Im seen that the ’’expectation of
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bnrtrxsnoATio* or doubtful

Moncv expended in the investigation of losses o 
doubtful origin is of lasting benefit to the public 
and to every company.

The insurance contract states that the company 
is only liable for the actual cash value of the pro- 
pert v "at the time of the loss or damage, which 
means the value less a profier depreciation. This 
refers not only to the total destruction of the pro­
perty but to partial losses as well.

We have lwvotnc lax in our methods and so anxious 
to please the insured, and thereby make a favorable 
reputation for the company, that we seldom insist 

depreciation being deducted when the loss 
is only partial.

If we would all agree to insist upon the deduction 
of depreciation it would not only mean the saving 
of a large amount of money each year on partial 
losses, but it would prevent many fires for profit.

The more diflicull it is for the insured to realise 
a profit on a fire loss the less the loss ratio will be.— 
T. H. W illiams, More Fire Underwriters of Pacific.
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Traffic Returns.
CâKâeun Pacific Burnt.

Tesitiidstw 1914 1918 1919
Jeue «1. •54907.000 *11,301,000 *61.252,000 «19.901,000 
W.el ending 1914 1916
July 7. tt.IJIjnO *1,019,000 *2.1110,000 •050.000

14. 2,2*5,«M 1,035,000 2,720.000 1,108,000
OuAire Tamm Hailwat.

Montreal Tramways Company
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