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be relieved that affairs in Berlin are again about 
down to normal.

The money situation in New rork has not so
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Published Every Friday actually stiffened during the week.
, to 4-4 ; 60 day loans. 4.'+ to 4'/» ; 90 day. 4* ° 
L ; and six months 4-4 to 4'- Last Saturday the 
clearing house banks in New York reported a loan 
reduction of $.4,100,000; and. as it was accom­
panied by a $10,400,000 gain mcashthe surplus 
increased $11,000,000. and stands at $ 4.549.«5- 
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The trust companies 
reported a large loan reduction also- 
and a cash gain of $2,000,000. The m ot casn 

undoubtedly, from the return of 
and of currency from the interior.

sed to have liccn 
the borrowings in
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resources came,
the general financial situation. holiday money 

The loan reduction is sv 
brought about largely thrown 
London above referred to. As there was also some 
genuine liquidation of stock market loans, to 
judge by the course of Wall Street prices during 
the week, the English lenders would have the 
satisfaction of knowing that their funds arc not 

, far at least, for the purpose of 
bull movement in stocks 

Montreal and Toronto rule at 5 t° 
with which the high in- 

held in New York has induced the 
suffer attitude with regard to their

In spite of the reduction of it,s discount rate
last week from A'A to 4 Pc- thc Bank of E"gland 
secured the bulk of the $3,300,000 new gold arriv- 
,ng in London on Monday. The current week has 

further weakening in European money rates
in the marketseen a

generally. In I-ondon call money 
is below the level established a week ago tieing 
now 1 % to 2 pc. ; short bills and three months
bills remain at pc.

cent, and 5 pc. continue to tic the 
Paris and Berlin respectively.

being used, so 
bringing off a 

Call loans 111
Three per

official bank rates at ,
In the former market the open rate is 2 11-16, and 
in the latter it is i% p.c. With the recent decline 
the market rate for time bills in 
for thc first time in a long while as low asx that 

It is to he remembered,

The stuhhorncss5'J p.c. 
tcrest rates are
banks to take a 
loans to the brokers at home.

Apparently the applications 
ital. emanating from Canadian corporatmns 
governments, during the current year, » ‘^
amount to a large total. Cables received this week 
refer to an issue of £1.000,000 m 4 P c 
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, City of Cal- 
(iov-

Berlin became to London for cap- 
ami

prevailing in London, 
however, that London has latterly b- 211 financing 
a considerable volume of Canadian, United States, 
and South American transactions Indeed at all

world-

1 delientures 
the issueI

■ bv the
price being Q21 .• ; and to an issue
of Montreal of £323,000, 4'» lH'

it» « |,,]i , I ho Dominiondebentures at n>3 -• 1
is certain to be a heavy borrower.

and other corporations 
of bonds

the British centre is engaged in
extensively than cither Berlin or 

said that New York financiers have
the last

times 
finance more

1 Paris. It is
been borrowing very largely in London in

three weeks ; and it may he taken for grant­
ed that this accommodation was paid for at satis­
factory rates. XVell-informcd critics in New York 
have referred to it as being exfiensivc for the 
borrowers. Tlie point is that if the money market 
in London is kept at a little higher or suffer levé 
because of London’s loans to foreign and colonial 

lie assumed that the British

Alsogary 
eminent
several important railway

likely to figure prominently , „s
or other securities So. unless something hap,^
to ereatly upset investment conditions in t

K is likely that through l,,to the hank.
further important 

countries. In

two or
as issuers

are

Kingdom, it
Canada will receiving 

of funds from outside
remembered that after 

this week the political situation in

« o.. ...... -,
lie counted upon to

Canadian enterprises, the apphea-

accessions 
this connection it is to beenterprises, it can 

lenders are making excellent profits out of the 
transactions. Of course, it is one of the duties 
of the Bank of England to sec to it that Londons 

not embarked in these or other 
to endanger the gen-

t
»

liquid capital is 
projects to such an extent as
eral situation.

So far as the coming of cheaper rates in t.cr- 
concerncd the other centres will, no doubt,

continue his steadyl investor can 
support of those

many is
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