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The Old Dispute between the City of Win- The Death of Mr. John I.orn McDougall, 
MPEG and the street railway company, which has should call to the mind of a too-quickly forgetting 
tome to he known as the "Ten Years’ War," has public the invaluable service which he rendered the 
again broken out in hostilities. This time the country, as Auditor-General of Canada, from 1878 
specific cause is the action of the board of control to 1905.
in recommending for acceptance tenders aggregat- jHE SASKATCHEWAN GOVERNMENT has brought 
mg over a million dollars, for work on the mum- j down lts bl|] xv|lcrebv about seven hundred miles 
cipal power plant. The tf=ct railway con pany railroad will be buii, bv the C N. R. and G. T. P. 
has come forward with another offer of cheap powe^ provincial guarantee of bonds to the ex-

Power Committee of the City Council did not con- j* j*
sider favourably the offer of the company. That
next month will probably see active hostilities on Insurance Items,
a large scale, is the opinion of our Winnipeg 
correspondent.

The Montreal Telegraph Company’s 62nd 
annual report shows assets of $2,293,495. The 
company’s property vauled at $2,151,823 is oper
ated and maintained by the Great North Western 
Telegraph Company of Canada, backed by a 
guarantee of the Western l nion as to payment of 
8 p.c. dividends on the capital of $2,000,000. In 
addition there was disturbed last year a bonus of 
$5,000 to shareholders, out of the revenue derived 
from the investment of the company’s contingent 
fund of $99,728.

Toronto Consumers Gas Company Shares, 
to the number of 5,000, were sold by auction this 
week at an average price of $200 i>cr share. I his 
stock was originally issued at $50 par value. The 
sale was made for the purpose of raising the ne
cessary money for new buildings and equipment.
The last previous sale took place in December,
1907, when 9,000 shares were sold at prices rang
ing from 179 Hi to 184 H •

The Provincial Bank of Canada’s annual re
port shows that net profits for 1908 were over 
$121,000, or 12 per cent, on its paid-up capital of 

million dollars. 1 he sum of $ 100,000 has 
been credited to the rest account, making the total 

this account $300,000. “The year 1908,” says 
the General Manager, Mr. Bienvenue, “was the best 
year since the bank’s organization.” The annual 
meeting of the bank w ill be held on the 27th.

The Canadian Bank Statement for the month 
of December shows an increase of interest-bearing 
deposits from $206,315,809 in 
$210,180,147, an increase in deposits upon current 

from $410,180,147 to $429,719,218.
Meanwhile the current loans in Canada have de
creased from $515,695,476 to $511,808,901). The 
Chronicle’s detailed abstract will appear next 
week

The Sun Life Assurance Company will erect 
„ head office building in the near future on
Dominion Square—a valuable site having been 
secured just north of the Y. M. ( . A. building 
The structure will almost certainly be of the state 
liest type of Grecian architecture, the intention 
being to have it occupy only the centre of the lot, 
with terraced lawns surrounding it

a new

Life Policies Incontestable from Date will 
after this month be issued by the New York 

Life. Instead, alt contracts will be incontestable 
after one year.

Proprietors of Moving Picture Shows in 
Montreal and suburbs arc given until to-day to 
show certificates from the lire underwriters to Pro
vincial Building Inspector Guyon.

not

The City of Toronto,
Benefits of Improvement» has completed the ill 

s lallation of the high 
pressure system (for 

fire purposes only), covering the down town section. 
The capacity amounts to ten million gallons for 
twenty-four hours. Sixty-seven men have been add 
ed to the fire brigade since the conflagration, four 
years ago. Additional steamers, and additional 
pumping in ordinary system, together witli three 
engines have also been added.

The above and other improvements have been 
taken into consideration by the fire underwriters, 
and has resulted in a fair reduction in rates in the 
congested districts.

In Fire Protection.
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An arrangement lias been entered 
Traders Fire into between the Trader s and the 

Insurance Co. Dominion I*ire Insurance Companies, 
the official particulars of which we

November to

account
have not at this writing.

According to the speech from the 
throne the Insurance Bill will be 
introduced at this session of the 
Dominion Parliament.

New Insurance 
Bill

British Imports for December were valued at
£56,832,982, being 1.5 per cent, higher than for .
the corresponding month of 1908, and indeed a The Salvation Army's up-to-date workmen > 
record figure for December. Exports were £29,- lodging house, to be known as Hotel Mctropo e. 
401,576—the 10 i>cr cent, decrease from the showing was opened this week in Montreal. I lie institution 
of a year before being the smallest monthly de- will accommodate nearly 300 men, and, m addition 
crease since April. to the sleeping accommodation, meals will be sup

_ _ . t 1 plied and work provided as far as possible in conNew Year Canadian Issues in London in- |icction wfth thelsalvag, department. A more prat- 
dude the following, in addition to £400,000 City Christianitv tha„ ijiat exemplified bv the work
of Montreal registered 4 ]ier cent stock at 103; f , Booth>s grvat "army’’ is to be found 
Alberta, £4>',000 4 per cent sterling debentures t)|e worM to.day.
at 9954 : Montreal Water & Power Co, £100,000 ln page 134).
4,'4 [ier cent, prior lien bonds at 94.


