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The Woolen Textile Industry, 1919Stabilization Need of the Hour

In view (f our fundamental sound credit posi- 
that what we need above all

The Dominion Bureau of statistic* Ins completed 
the Woolen Textile ln- 

1919. The report

4
a preliminary re|*>rt on 
dustry for the calendar year 
covers the operations of 70 mills, of which number 
55 were located in the Province of Ontario, V- 

Quebec, and 9 in the Maritime Provinces.

lion, it would seem 
else now is a stabilization of prices at new levels 

back into the market, 
has been carrid

I'
that will bring consumers 
And not until the readjustment
through the list, and prices of basic ....... nod.t es.
recede and general retail prices fall to lower love's.

We need, then.
Capital Jnnittnent.

The amount of capital invested in the industry 
items for each of the provinces and the

.<
liiul a livw blurting point. 1run xv

to do everything in our |iower to get commodity 
markets stabilized as soon as (sissible and avoid 
the dangers of a prolonged economic depresson.

can he

is given by 
Dominion subjoined table:

Mantiu-e
Vroi Canada( int.irio (vueUeBut stabilization of commodity prices 

.mplished only by greater production
he offered to the

Items uf Capital »***at lower
I .amt, buildings amt 

fixtures
There Mia'lunery sa t tools -l.tot. ,u- 

Materials on haul.
-tiK'Ics in pneeaa,... 5,181,4eJ

sect
costs, in order that gisais may 
publie at prices which will rev.ve buying.

iatird demand for all kinds of

150,0*7 :i,7t«.«ti 
•jos,5I3 4,199,534

(igl.ic-J 
589 .'3 9 ,

is still a vast misât
products in this country, as well as throughout the ^ ^

ommcnauratc' with e,(v...................... 5,340,-05

379. IM 0,481,099 

.VA.oiJ 6,s58,itii
0.71,715

■

94.’. Il»world, hut prices must become ' 
purchasing power 
reach a stable bas’s.
gcaals from the market, as well as every unneee»- 
sary delay in marketing them, lessens the avail- McDougall va. Dominion Fire Insurance t o. 
able supply of credit by "freezing the ered.t re- (,ol„.v ,.uVered $700. on a dwelling, situated at
cpiirvd to carry the goods until they are sold. So, ^ |() ’ t 0|| |he  skirts of Moncton, N.B.
also, do unwarranted strikes congeal credit, as well A(j.||s((,r was not satisfied with any aspect of
as interfere with productivity. CU(I0 an(j the Compaiiy decided to repudiate

ac hieve the urgently needed stahili- | ^ ^ gr(lim(l llf |a,'k of value and question-
business conditions until those re ai ^ ^ ,jt|e. Assort'd entered suit and the ease

week of Dveemher 13th, before 
men, who brought in a

hope to lit,«73,A88 3,156.141 I 71-i.KM 31.311.603before business can
And the withholding of Totals .
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We cannot

waszation of
merchants who are considering only present profits 
and forgetting that temporary gams may 
permanent losses later on adjust themselves to the 
trend of the day. and cease endeavoring to suspend 
tile operation of economic laws. They must scale 

their margins of profit to conform with
mind tint

tried, during H.c 
a Jury of twelve intelligent 
verdict to the effect, that the risk was misrepre
sented in the application for the insurance, was 

value less than the insurance, and was not 
uf the Assured, and the action was

IIIVHII

f a
down the property 

<1 « nosed with costs
quite noteworthy and encouraging that a 

Jury should decide in favor of an Insurance Coin- 
p lest ions of fact, with conflicting test'- 
both sides. In this case, witnesses 

values ranging from $35, to $1,500.
Mr M. (1. Teed, K.C.,

present day <osfs. They must hear in 
as the peak of commodity prices lias been pa sed 
so also has the peak of profits.

Likewise, we cannot expert fully to rectify t e
credit situation until hus.ness is relieved of a ma- I......
terial part . f the heavy tax burden under which moity

The economically tins aitul t stilled to

.... . .......
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