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Stabilization Need of the Hour

In view of our fundamental sound credit posi-
tion, it would seem that what we need above all
else now is a stabilization ol prices at new levels
that will bring consumers back into the market
And not until the readjustment has been care od
through the list, and prices of basic commuod tes,
and general retail prices fall to lower leve's,
We need, then,
commodity
and avod

recede
can we find a new starting point.
to do everything in our power to get
markets stabilized as soon as possible
the dangers of a prolonged economic

Buf stabilization of commodity prices
accomplished only by greater pr duction at lower
costs. in order that geods may be offered to the
public at prices which will revive buying. There
is still a vast unsatisfied demand for all kinds of
products in this country, as well as throughout the
world, but prices must become conmmensurate with
purchasing  power before hope to
reach a stable And of
goods from the market, as well as every unneces-
delay in marketing them, lessens the avail-
the credit re-
So,

depress on.
can be

business can

bas's. the withhelding

sary
able supply of credit by “freezing”
quired to carry the goods until they are sold.
also, do unwarranted strikes congeal credit, as well
as interfere with productivity.

We cannot achieve the urgently needed stabili-
zation of business conditions until those retail
merchants who are considering only presert profits
and forgetting that temporary gams nuy mean
permanent losses later on adjust themselves to the
trend of the day. and cease endeavoring to suspend
the operation of economic laws. They must scale
down their margins of profit to conform with
present day costs. They must bear in mind that
as the peak of commodity prices has been pased
<o also has the peak of profits.

Likewise, we cannot expeet fully to rectify the
credit situation until bus,ness is relieved of a ma-
terial pert of the heavy tax burden under which
fhe economically unsound
surplus

it is now strugghng.
excess profits tax is seriously draining the
resources of business and ust be repealed
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The Woolen Textile Industry, 1919

The Dominion Bureau of statistics has completed
report on the Woolen Textile In-
1919, The report
, of which number

a prelimimary
dustry for the
covers the operations of 76 mills
55 were located in the Province of Ontario, 12
i Quebec, and 9 in the Maritime Provinces.

calendar year

Capial Investment.
The amount of capital invested in the industry
is given by items for each of the provinees and the

Dominion subjoined table :—
Maritine

tems of Capital  Ontario Quebee Prov Canada
$ & ’

Land, buildings and -

fixtures . 207005 643,002 190077 5,762,068
Machinery and tools 3401752 58020 28503 4,199,504
Materials on hand,

stocks 1n preeess,

ete ¢ v 5,151,472 930,745 970182 6,481,099
('aly operating acets.,

Y A TR A Y 5,340,205  M2125 585,002 6,858,532

Totals 16,873,855 316,141 10 12,104 21,911,653

McDougall vs. Dominion Fire Insurance Co.
Policy covered 87000 on a dwelling, situated at
a lonely spot on the ouatskirts of Moncton, N.B.
The Adjuster was not satisfied with any aspect of
ihe case and the Company decided  to repudiate
lability on the ground of lack of value and question-
able title.  Assnred entered suit and the case was
tried, during the week of December 13th, before
a Jury of twelve intelligent men, who brought in a
vordict to the effect, that the risk was misrepre- %
sented in the application for the insurance, Was !
of a value less than the insurance, and was not
the property of the Assured, and the action was
d smissed with costs
It 15 quite noteworthy and encouraging that o
Jury should decide in favor of an Insurance Com-
pany on questions of fact, with conflicting testi-
mony on both Tn this case, wilnesses
Vetified to values ranging from §35, to $1,500.— |
1. W. Frink, Adjuster. Mr. M. G. Teed, K.C.,
as counsel for the Insurance company. v
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