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come in all respects a member of the said Corporation in respect of such
sharc or shares in the place of the party so transferring the same, and
a certified copy of such transfer extracted from the proper book of entry
and purporting to be signed by the officer of the said Company, duly

5 authorized thereto, shall be sufficient prima fucie evidence of every such
mode of transfer in all Courts in this Province.

X. The Directors of the said Corporation shall have power and Directors may
authority to establish, and for certain purposes have a place of business or 0"‘0}’";:” offi-
offire in the cities of London and Liverpool, in England, and New York, pooy "gaitd

10 Boston or Philadelphia, in the United States of America,and to open books Staces, etc.
of subseription in all or any of the said cities for the Stock of the said
Corporation, and to receive there subscriptions for the said stock of the
said Corporation, transferable there respectively, and 1o enable all such in-
sta'ments called thereon, and dividend declired thereby payable there

15 respectivelv; And the said Directors shall also have power to name one
or more Agent or Agents in all or any of the aforesaid cities, for all or any
of the purposes aforesaid; and it shall be also competent for the said
Directors to malke all such rules and regulations and to prescribe all such
forms as to them shall seem meet for the better and more satisfactory

20 managing and conducting the affairs and business .of the said Corporution,
in all or in any of the cities aforesaid, and for facilitating and rendering
elfectaal the subscription for and transfer of and payments upon the said
Stack respectively, and for all other purposes connected therewith and in-
cidental thereto.

2% Xl For the managing of the affairs of the said Corporation, there Directors ap-
shall he from time to time elected out of the members of the said Corpora- pointed.
tinn, eight persons, being each a propreitor of not less than twenty shares
ef tiw sai 1 Capital Stoek, to be Directors of the said Corporation ; And any Quorum.
five Directors shall form a quorum of the Board and mayv exercise all the

30 puwers of the Directors ; Provided always, that, unless at a meeting of Provise.
the majority of the Directors, no By-law, rule, resolution or regulation for
raising money or disposing of the real estate of the Corporation, shall be
finuliy passed, unless confirmed at the next meeting of the Shareholders,
to take place upon due notice given : FProvided also, that no Director shall Proviso.

3 have more than oue vote at any meeting of the Directors, except the Pres-
ident or the Chairman of the meeting for the time being, who shall, in case
ofun equul division, have the casting vote, although he may have given
one vole before ; and provided always, that a majority of the said Directors Proviso.
shall be British subjects; And whenevér any vacancy shall happen among

40ths Dircctors by death or resignation, or declining or neglecting to act
vithin the space of three months after his appointment as Director, such
vacancy shall be filled up until the next general meeting of the Share-
bolders hy the appointment of some one of the Shareholders to the vacancy Vacancieshow

_sooceurting by the death, the resignation, or by bécoming disqualified, or e

40 the declining or neglecting to act as aforesaid; And the majority of the
Directors for the time being shall have power and autharity to elect or
appoint the person to fill or supply the vacancy made in the Board of
Directors, by any of the causes aforesaid ; And the Directors shall have
power to dispose of such part of the Stock of the said Corporation as may
Temain to be disposed of, or as may from time to time be added to or fall
into the general mass, ecither by forfeiture or otherwise, on such terms and
condions and to such parties as they may think most likély to promote
the interests o” the said Corporation, and they shall have full power to
make such calls for money from ‘the seéveral Shareholders for the time



