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TRADE AND COMMERCE.

COMMERCIAL Jounryal Orrice,
Friday, March 13th,

VICTORIA—WuoLESALLE,

There is very little to refer to as having
any bearing on the state of trade in Vie.
toria. The trade hasrecovered from the
Tull consequent upon the clections last
week, and the wholesale men report the
volume of business fuliy up to their expect
ations.

The fact that money is very scarce in
Seattle and Port Townsend has eaused an
unusual demand on Vietoria Urokers.
Scattle men have offered 13 per cent, giving
big real estate security. Onaccount of the
activity in Port Angeles real estate, a con-
siderable drain has resulted on banking
resources. Anadvance to Victorin build-
ers has been wrade, but is very slight at
present, and no increase to speak of is
a1 ticipated for a couple of months yet.
The canneries will soon be in active opar-
ation, which will create a demand on the
bauks.

Collections are coming in very goad,
paper being taken up fzirly well on matur-
ity by busincss men. Few rencwals are
asked. A healthy increase is noted over
last year's business, The average for dis.
counts is S per cent. New York exchange
1 to A premium, according to amount.
Sterling exchange is quoted at New York,
60's, $4.55 3 demand, 84.58

Trade in Jdry goods during January was
quiet, but of late is showing sigzn« of life.
Orders are reported iight, as the season
has been hackward. The retail trade is
bhuying carefully and taking care uot to
overstock, conscquently husiness is con-
fined, in a way, to sorting up orders. The
prospects ave that trade will be done more
with the local dealers in the futnre. It
scems to be the impression with the whole-
sale merchants that the retail men having
to pay their Eastern accounts promptly,
the local bills have, in many instances,
been extended. There scoms to be a de.
termination among the wholesale houses
to establish a more satisfactory system in
regard to terms, as the present arrange.
ments are very unsatisfactory. The East-
ern notc system is advocated, as it would
enuble merchants to sell closer and com-
pete better with Eastern houses. Larger
stocks thau in former years are now car-
ricd and thic dealers are in a position to
meet all the requirements of the market,
and notwithstanding a dull winter, are
looking forward tos good trade this season.

In groceries the past month has been
rather Cull, but considerably better than
the same period last year. Island tradeis
very good. Nanaimo orders are very
heavy, owing to the large output of coal
and consequent prosperily of the people,
Collections are good.  Money scems easier.
Mainland trade is quict. Orders are prin-
cipally sorting, butaconsiderable improve.
ment is noted.  The northern eanucries
are opening up, and this, with the scaling
trade, is making quite an improvement in
the March sales.  We report. sugars tirm,
but low; syrups, high and steady; n.cats
are very low; canned goods high.

The weather has had a depressing
cffect on the fruit bhusincess Jately. Apples
.are scarce and high, g2 per box being prid

for good Oregon Apples, Oranges are low
and plentiful, and are quoted: Riverside,
L1.75; Navels, 83,23, and advancing; Los

) -

Angeles, 82.75; California lemons, 81,50,

In Liquors, stocks are n little short, but
there is a fair supply on hand. ‘Three or
four vessels are just about due with large
consigmnents.  Prices are low but steady.

In favana cigars, the demand is steady
and nc changze in prices.

In Drugs, bueiness is reported very fair
nrices generally steady., Orders are, as
usual at the beginning of the year, light,
hut promise a good increase when spring
opens out.  We note changes as follows:
Quinine, lower; Morphia, down a little;
Salpliur, advanced; corks, advanced; Citric
and Tartaric acid advancing.

‘The Jast two months have been dall in
the hardware trade, but business is now
opening up. ‘I'he agricultural implement
trade promises to develop to unusual
proportions this scason, Orders are now
coming in and, onaccount of the mild win.
ter, prospects are bright for a good sca.
son’s business. Dealersare carrying heavy
stocks, and looking for n big year with the
building trade. Outside collections were
not good in February, but money is com.
ing in more plentiful. Business is much
better than this timelast ycar.

It is between seasons in the boot and
shoe business, and there is nothing partic-
ular to note.

The priccon Leather of allkinds is steady
just now, and the demand for the local
product is fully up to the supply. Hides
are as low as they have ever been, caused
Ly the introduction of rublber goods, which
tend to take the place of leather for various
purposes. The beef demand has increased,
leaving a surplus of hides on the market;
consignment pricesare low.

The local Trunk factory put out their first
lot Thursday. end hope soon to stop im.
portatious. These are selling at a slight
margin below those importedfrom the East;
and are of a good quality., They look well
and scem strong, and are & credit to our
local industrics.

The saic of Victoria flouris increasing
steadily. American flour imports are fall.
ing off, aud it is expected to be more
marked every week in the future. Al
Manitoba brands have advanced 30 cents a
barrel. Portland stour advanced 35 cents
a barrel within the last ten days.

Qats are steady; hop feed has dropped $4
a ton.

Potatoes were alittle stronger during the
late cold snap, bLut arc expected to drop
when the farmers are able to open their
pits.

Hay remains about the same.

Choice Eastern butter is scarce. There
is little good Manitoba in the market,
Choice grades are quoted at 2ic. per b,
lower grades are plentiful but there is no
demand for jt,  California butter is falling
and is down to ¥He. The demand, lhow.
cver, will be good, as there is no other to
supply the market. at present.

¥ggs are in good demand, The supply
is suflicient and pretty «teady, but there
will be a falling ofTin prices with the com-
ing warm weather.

Wellington or New Wellington coal
88.00 per ton. The price issteady, although
trade is slacking off with the approaching
mild weather,

Wood is quoted 8450 per cord, and nn
increasing demand.

Very littic tonnage on the coast is offer-
ing for Jumber, and it is diflicult to obtain
vessels, although freights are high, ¥or
Australian ports rates are: Melbourne,
653, per M feet; Port Pirle, 67s.0d, to 70s,
per M feet; Sydney, 528.6d. to 35s. per M
feet, During the last month there has
been a considerable amount of activity
in the Sydney trade. Mclbourne market
has been fairly well stocked for the past
two months. South Amerfcan ports are
dull, on account of the revolution, Of late
there has been no eall whatever. To China
ports—comparatively little shipped lately.
Export lumber is quoted on the tasis of
$10.00 per M feet, board measure, forrough,
ordinary sizes up to 40 ft. lengths. Gen-
erally speaking, the market is Qull. ‘The
Jocal demand is on the increase, an account
of the brisk building outlook. Local prices
are dropping this spring, and the outlook
jsbad. Dealersare cutting prices to get
the busmness. Quotations are : $12.00 per
M feet for rough, and $20.00 for surfaced.
Stocks held are large and the millsare ina
position to supply the heavy demand ex-
pected.

1he salmon market in England is very
depressed, the heavy production of the last
two years being far in excess of the con
sumption. The production overstepped
the demand, and stecks are accumulating,
A dull tone prevails, with no dispositionto
operate. The trade are not inclined to do
more¢ than a hand.to-mouth business.
Severe weather has tended to check the
sale of such articles as salmon. Prices in
England are 2ls. per case ex-ship. The
‘Wanlock and Titanicare expected to reach
the market soon, when operations will he-
gin, The market depends on this scasou's
pack,

Up to the present the sealing outlook is
not very bright. Vessels heard from so
far do not report much of a catch, as com-
pared with previous years. Thereare forty
schooners outfrom British Columbia ports,
and between thirty and forty from other
coast ports.

VANCOUVER,

Notwithstanding the fact that much in-
terest was manifested in the election con,
test, both wholesale and retail merchunts
report that trade last week was up to the
usual volume. The News-Advertiser, in
its weekly review last Saturday, says shat
produce n.erchants have Leen cspeciatly
busy, and that a large business has been
done with Victoria, New Westminster
and Nanaimo. Business has been much
more Lrisk than usual in shipping circles.
The steamship Batavia arrived on Thurs-
day from China and Japan, with & valu-
able cargo of about 200 tons, composcd of
tea, silk, rice, opium and other merchan-
dise. The arrival of the stcamship West
Indian, the pioncer steamer of the B.C.
Steamship Co., is alluded to as an event of
more than usual importance. She brought
0 tons from Liverpool for Vaucouver.
She finished unloading her cargo at Van-
couver Monday morning, and sailed Tucs-
day moming for New Westminster, The
bark Spartan has finished unloading, and
the ship Nincvah has sailed for Australia
with a cargo of lumber. The Michigan
and scveral othes coasting vessels arrived
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