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By some the present negotiations are thought to be but 
the beginning of a still larger amalgamation. Two other 
companies have been mentioned, the Lake Superior Corpo­
ration and the Nova Scotia Steel and Coal. Regarding the 
former, Mr. T. J. Drummond, its president, has denied the 
rumour. The Soo corporation is operating its own plants in 
the best interests of its shareholders. During this year and 
next year nearly $5,000,000 will be expended in improvement 
and extension of the company's plants. The finances of the 
Nova Scotia Steel and Coal Company have recently under-

ill I9 . 1Dominion Cool Company Report, D
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The claim of the Steel Company agams^t heCoal Com- 
I pany for the excess cost of coal has a t onsmeraple bearing 

on the former’s balance sheet No notice otXthat 
taken in the Coal Company’s balance sheet, But |$ <hat com­
pany's report dated March 13, 1909, Mr. #s»i|Utted that 
the directors had suggested that the accountentaofthe r 
spective parties should takt up the matter <* d»mage, Md 
adjust them as far as possible without h#hek hn^lW- 
The claim figures in the Steel Company s b|U«Ce 
creased as time went on, but on March 30th 
Company paid to the Steel Company $2,7$o,#ou on account.

Buslneoe of the Two Companies _
As 10 business, the Steel a„r‘h«

effects of the trade depression as badlyas did m. vother 
companies. An increase in the demand |°r.S»-P2,^fZ-to^v 
occurred and the next annual report should 4°" progress. The Coal Company have been annoyed by a labor 
strike. Their output in 1907 was UJ
year 3,$$$,068 tons Th.s year, despite thcjtribt * r‘ 
record' îrffl be established. The merger îsàdvanthgeous to 
the°Steel Company in that it will have an ad«»at«isupply of 
cial at a m “h%t cos, than would be possible irhen pur- 

chasing fuel as an outsider. ,
The Dominion Steel Company has

gone a reorganization. While probably both tb« co^^ment. During 1910. the Goï
poration and the NovaScotia Company may have •“de?"1* mm‘°” Canadian ore will be 90 <
anticipation and plans of being absorbed by the Dommmn on p.g >ron from

event in the next

Property account .....................
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Coal on hand.................................
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Cash in banks and offices ....
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Steel and Coal Corporation, such an 
few years does not seem entirely unlikely.

account of over charges, delayed 
There remains an unpaid balance ° 

probably a factor m the present
damages of $3,931,093 on 
shipments, etc.
$1,201,093. That was
negotiations. ,

Regarding the officers of the new company it 
that Mr. Plummer will be president, while the vice-p —.
will be Mr. J. K. L. Ross and Senator L.J. Forged The
directorate will probably include m»ny.0f the an<j
the present boards. Mr. E. R. Wood, . er_er
Mr. W. M. Aitken may also be identified with the roerg
officially.

1 >,

I
Annual Report Figures.

In formulating an agreement, one company will be 
to have advantage over the other In that case, ,00^00» 
or extra stock will be issued. Preference stock P 
be used as the levelling influence. , ,

Although the original issue of the Steel-o^outstanding 
mortgage bonds was $8,000,000 there are 
only $7,4,4,000. An issue of ^1,200,000 5 cent, co^
solidated mortgage bonds at 93 P<r ,ce”t figures given

a,,h,

:

<

don in July, 
above, other items of interest are 
penies’ latest printed reports:—

-

illw. M. Aitken ,v~
, against $,.70 this year, on pig iron ^ £

cents per ton as agam-t 70 rent, pel ** V 
steel i”go,< 60 cents * i>edtavourabl,

The definite news 0, the merger was re The
both on the Montreal and Toronto S,o«k EtMunfe 

(Continued on page 2144J. jjf |
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Dominion Iron and Steel Company Report, May 31,Ji
Property in construction ........................... 1 7??!600
Cash accounts receivable •• •••---- y ":*
Raw, in process and manuf’rd produr -, ' ’
Warehouse material ............. ........................ , 4S"'^
Claim against Coal Company ; excess cost 

of coal to date ......................... ................ 2,3»2.$$S

t
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j:THE MONETARY TIMES ati3November 20, 1909.

H 1
.

sCORPORATION BON
Y ; 1 ■ —

Particulars witlf Hfres 
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upon request. 1? jjj

, Toronto

Electric Railway, Lighting, Power 
and Steamship Bonds 

of Substantial Corporations.
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