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over of| the "8 cme Loan and Savings Company, of Toronto,
by the| St ard Loan Company, of the same city, The |
le have been ratified by the shareholders of the

bany. By the agreement, the Standard assumes

& of the Acme Company. As a result of the

i the assets of the Standard Loan Company are |

00, with a paid-up capital of over $1,000,000. |

6 sharés represented by soo shareholders in the

any, there wege only two votes rcj.:lslen-d against

afiithe assets, which amounted to $370,000. The

‘!nn was not insolvent, but the directors felt that

to amalgamate with a larger company. Share-
ﬁc latter concern are to receive a hundred cents

: S .
Al?ther, bsorption has been accomplished—the .taking
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MORTCACE LOAN COMPANY.

s Well-’known leading company has reached its
thirtieth v far, and it is pleasant to find again in the story
of the /meefing names which have been fdamiliar for a long
i it "_nection with its successful management. An-
iable feature is mentioned in the president’s ad-

n 1907, for the first time in the company’s ex-
re applications for loans came in than it was
No 1osses are recorded for theé year; and the

e lqﬂlger is “remarkably free from arrears.”
company is still content to confine its operations to
estefn Ontario, and mainly to the prosperous county
Its earnings for the year justified payment of the
ividénd, and the addition of $10,000 té" the reserve,

tba§ fund $200,000 on a subscribed capital of $450,-

C

hetirate paid on deposits has been increased from
nt. tb 3’2 per cent., inasmuch as higher lending rates

déiring most of the year. The company has shown
ositidn to ““splurge’’ in speculative directions, but has
a='b.§’lov\ly, along conservative lines,

i
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DOMINION BANK.

= .

T xv:g_'xlt of last year’s business of the Dominion Bank
has bepr alteady commented on in these columns, and the |
directofs’ ré@port of prominent features in its management is |
now made fublic, The policy has been, in view of the un-|
settled | mongtary conditions in the United States, to restrict
advancks without interfering with proper requirements of
custo! rs,fjo assist tm marketing the products of the coun-
try—at :gg:fa‘me time maintaining strong cash reserves.

Of | the Million dollars new capital stock offered to share- |
holders In #9o7, all but a trifling am8umt has been taken up,
and $%48,000 is paid up. The new branches of the bank
opened dumg 1907 completes a chain of offices at all im-

| cefitres from Montreal through Ontario and the
of prairie provinces to Vancouver on the Pacific

‘ .»\u{lhe‘ results so far are encouraging.
bdgk’s paid capital is now 83,848,800, its circulation |
,:ijndirating an active business. The reserve fund |
33,00b—almost a million more than the capital. . Cur-
rent digcouits amount to $31,447,000 out of total assets, ex-

i $4§,4q7,ooo. And the easily available assets amount

r ¢ent. of the total labilities to the public. The ex-
adelis cregitable to the bank as one of our enterpris-
ing, st on;;} and carefully conducted financial institutions.

il >

RADERS BANK OF CANADA.

-

Tl'#- ciitrent of financial affairs during the year just
closed,} thé: monetary stringency with its consequent unrest
and refaxafion of business enterprise which the president’s |
_ speechreféis to, while not preventing the Traders Bank from
earning gqbd returns somewhat altered the character of its
figuresf: :l\'mks bank deposits increased $1,700,000 in the
year, But gurrent accounts of non-interest bearing balances |
were rgdudéd. while liquid askets were increased: The state-'
"~ .ment ubrﬁm*d could not well be other than gratifying to
_the shirehglders. o
T :

] b@?k premises owned at the principal centres, especi-
ally inf Tofpnto—there are seventeen of them in all, and the
bank has $¢éme seventy branches—may be considered a favor-

able f turé of the assets, the two largest in Toronto being
cspeoi lly irevenue-producing. This item, including the
fittingg a furnishings of the branch offices, appear in the
statemént &t $1,806,000. Details of the changes in manage- |
ment o th‘§ bank haye already been placed before our read-
ers. i eigumber of the Board of Direction has been in-
creased] to 'seven, in order to retain the services as director
éf Mr. H. S Strathy, the retiring general manager. , i

i
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| same principle as the discount diary balance,

‘can be checked up in the head offi

CANADIAN BANKING PRACTICE.
By H. M. P. Eckardt.

\
Statements to Head Office.
Statements required from the branches -h
tion with the accounts with branches may be made oyt
by any officer whom the accountant happens'n%
nate. In their preparation, faithfulfess in transcribing

3

| the items, neatness and clearness in writing and figuring

are the qualities chiefly Yequired.

Loans and discounts are another fruitful source of
statements. Some of them have already been described.

One, not previously mentioned, is the regular wesk.
to-week report of paper disdounted. This is to inforn
head ofﬁcasof the details, and is practically a runting -
copy of the discount register, the totals being camied
forward from week to week to prevent anyone at fhe
branches from tampering with past records. Then thee
is the diary balance. To effect this the amounts of dis
counted bills in the diary are totalled, by days, and the
whole added together. The sum agrees, of course, with
the general ledger balances. The object of this is to test
the accuracy of the diary; also to show the extent of the
maturities at near and distant dates.

The past due bils are to be reported on occasions
more or less frequent. Head office wants to know the

. status of these debts from time to time. Changes

the circumstances of the debtors and other items affecting
the prospects of recovery are to be given. In connectios *
wth the collaterals, a collateral diary balance, on the
1S
required, as is also an occgsional statement of the bak
ances of collateral notes_Held on account of each cok
lateral borrower. ~
In the case of accounts with correspondent banks,
weekly statement of the items passed through may be
required. The premises, and office furniture and, safe
are described and valued only on special occasions, such
as at the end of the bank’s fiscal year and on inspections..
Profit and Loss Details. - :
Head office demands explicit details of all the proft
and loss accounts—charges, interest paid, discount and
interest received, commissions, etc. From the stae
ments supplied by the branch, practically all the receipts
also all the dis-
The discount sheets, i
show the rate

bursements.
copy of the discount register,
amount of interest collected against every bill discounted:
The totals of the columns show the amounts credited ©
discount or interest received. Other statements §
how the amounts charged to interest paid mmlﬁt‘\
the deposits or accounts which received the interest a%
specified, with the interest allowed on each. Vi
for the charges account items must accompany the staie-
ments, and a sharp lookout is kept to see that the items
of expenses are properly authorized. £
gr:lce a mofth,pfmy balanging his current, accouts
ledger, the ledger-keeper must send down a SI&E
or list of the balances making up the total o4
the ledger.| A list of the savings bank balances
called for at fixed periods, and of the deposit
outstanding.

Accoun Verifies the Balances. : .

As the statements are made up they ‘““’
the accountant, who verifies the balances shown - =
with his general ledger balances; examines thes ad
ficiently to satisfy himself that they are make thes
correctly made up, and affixes his initials to s &
official.  Many banks have four general w"“ Y
month, on probably the 8th, 15th, 23rd and of
On these days, there are always a large
statements to be sent out.
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(Further Banking News on

page I#)
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