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CANADIAN BANKING PRACTICE. 

By H. mTp! Eckardt.
if ACME LOAN ABSORPTION.

Another Absorption has been accomplished—the taking 
the Si-me Loan and Savings Company, of Toronto, j

same city. Theover of
by the Sijcnpard Loan Company, of the 
terms < f ttjcSale have been ratified by the shareholders of the

SSWnr'*.%SL*SSSS: 'a,TZ ***** « Head Office.
amalgihaiMAb the assets of the Standard Loan ( ompany arc Statements required from the branches in —OfW.h’e d- '.L^h,ep,«^ g’ÏÏ, rtaSwdeîWK «*»•»• «»«•««' branche, m„ be ^ „

old coi apart , there wej** only two votes registered against by any officer whom the accountant happens to dear- 
the sa e off the assets; which amounted to $370.000. The nate. In their preparation, faithfulness in transofl*# 
Acme 1 lon>| my was not insolvent, but the directors felt that t^c items, neatness and clearness in writing and figura» 
it wawbett] to amalgamate with a larger company Share- ^ ^ |itics chiefly Yequired. 
holder* in I le latter concern are to receive a hundred cents , M ... }. _ . . .. ,
on the dollj r Loans and discounts are another fruitful source of

statements. Some of them have already been «HrribnL 
One, not previously mentioned, is the regular week- 

to-wcck ryport of paper dis<k>unted. This is to infane 
" Tljls Nell-known leading company has reached its head ofiicO^of the details, and is practically 41 nrnneg 

thirtiet 1 yejj r, and it is pleasant to find again in the story copy of the discount register, the totals being canto 
of the Fmeei ng names which have been faTniliar for a long forward from week to week to prevent anyone st At 
time it cc| nection with its successful management. An- [,ranches from tampering with past records. Then then 
other ferefble feature is mentioned President s ad- balance. To effect this the amounts of db-
dress, that in 1907, for the first time in the company s ex- f . . ... . , "
perienc e, nib re applications for loans came in than it was counted bills in the diary are totalled, by days, and the
able tc mejjst. No losses are recorded for thé year ; and the whole added together. The sum agrees, of course, ih 
mortga fe ledger is “remarkably free from arrears.” the general ledger balances. The object of this is to tot

T$ cdBpany is still content to confine its operations to t^e accuracv 0f the diary ; also to show the extent of the
; ?r,n"; rj ***** »* — »»<.
ltd, and the addition of $10,000 ti"'the reserve, !

that fund $200,000 on a subscribed capital of $450,- more or less frequent. Head office wants to know At 
000. Thetirate paid on deposits has been increased from status of these debts from time to time. Changes is 
3 per c :nt. tb 5% per cent., inasmuch as higher lending rates circumstances of the debtors and other items affectng 
prevail * during most of the year. The company has shown ( prospects of recovery are to be given. In-------'

wlh^the collaterals, a collateral diary bffi-ffi. «*

*s - same principle as the discount diary balance, is usually
required, as is also an occasional statement of the bd- 
ances of collateral notesjfeld on account of each coi-
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BRITISH MORTGAGE LOAN COMPANY.

south-i est 
of Peri h. 
usual livi 
making

The past due bils are to be reported on ocanw

■ -wf
T DOMINION BANK.! -----  lateral borrower.

Th ; iv«ult of last year’s business of the Dominion Bank Jn the case of accounts with correspondent banks, 1
|eady commented on jn these columns, and the week]y statement of the items passed through may k* ffic?' srs'sx:; ;;• srsru: ; .j* ± 2

, I o assist m marketing the products of the coun- proflt and Loss Details. /
0. SI Head office demand, e,flick *«*«**£

holders k 4907, all but a trifling amOTTn has been token up, and loss accounts—charges, interest paid, aisoouni
and $.‘ 48,01 o is paid up. The new^branches of the bank interest received, commissions, etc. rrom the *
opened! duling 1907 completes a chain of offices at all im- menjs supplied by the branch, practically all the itcop
Portani cettres from Montreal through Ontario and the cafi ^ checked up jn the head office ; also all the *■
capital! of irairie provinces to Vancouver on the Pacific ', T. , sheets which contain theCoast ! An, the1 results so far are encouraging. bursements. The discount sheets^ wmen

The bilk’s paid capital is now $3,848,000; its circulation copy of the discount register, show the rate ^ 
$2,913*00,1 indicating an active business. The reserve fund amount of interest collected against every bill aisaw*» 
is $4,*3,oèo—almost a million more than the capital. Cur- jhe totals of the columns show the amounts credited
rent dilcoqtos amount to $31,447,000 out of total assets, ex- discount Dr interest received. Other statements to* 
ccedint how ,he amount, chargé

enterpris- the deposits or accounts which received n»"1” 
specified, with the interest allowed on each. 
for the charges account items must accompany t . 
ments, and a sharp lookout is kept to see that 
of expenses are properly authorized. ^

- i Once a month, on balanphtg his current
financial affairs during the year just |ed thé ledger-keeper must send down a

thdj.1 monetary stringency with its consequent unrest * . . .___ „..,i ■ „ ,,n ,ue total COOtamea «axafion of business enterprise which the president’s <* '“»«* tlie balances making up the’ b *o
^ speech ref||s to, while not preventing the Traders Bank from the ledger. A list of the sax 1 ‘ deoosit recdp^

( earninj gjtxl returns somewhat altered the character Of its called for at fixed periods, and ot tfie QCr"^ 
figures livings bank deposits increased $1,700,000 in the outstanding.
year, lut airrent accounts of non-interest bearing balances ._____.__x/*«.- D.i.nruswere r duJd whxje liquid assets were increased. The state- Accountant Verifies the Balance^. ^ »
ment : ubrjltted could not well be -other than gratifying to As th< statements are made up tney .
the sh rehtjlders. . , the accountant, who verifies the balances sbowii ^

Th e blèk premises owned at the principal centres, especi- j.l u:„ „,.ncr.il ledeer balances ; examines tnc“ . 
ally in Tolronto—there are seventeen of them in all. and the _ . . .. fi,nt theV are properly w*bank his Jme seventy branches-may be cons.dered a favor- *« “*^7 h,r"SelI. thaL initials to make
able fefatul§ of the assets, the two largest in Toronto being correctly made up, and affixes balance <1*1**
especially revenue-producing. This item, including the official. Many banks have four genera ^
fittingand furnishings of the branch offices, appear in the month, on probably the 8th, 15th, *3rd a ^ber of 
statement it $1,896,000. Details of the changes in manage- j_vb there are always a large *
ment oi tfi| bank haye already been placed before our read- . t
ets. The lumber of the Board of Direction has been in- statements to be sent out. 
creased toiaeven, in order to retain the services as director : 
of Mr. if. B- Strathy, the retiring general manager.

has be :ri 
directe s’ 
now m 
settled 
advances 
customers 
try—at

to 40 j er
hibit n adejlis creditable to the bank as one of our 
ing, st ong and carefully conducted financial institutions.

VflADERS BANK OF CANADA.
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(Further Banking News on page uM
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