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ADVERISING RAT S.

Ordinary commercial advertisements taking
: :-unh of the paper, each insertion $1.00
nch.
Advertisements of Wants, For Sales, etc.,
0 cents fot Trisértion’ 'of six lines or less.
Notice of Birth; Marriages and Deaths 25
cents forvench: tion.
Rk glidss Lo v
IMPORTANT NOTICE. -
Al remitiances should be sent by post of-
::.'r?nm?r °cl’sr' %&:’%& ‘:;tim.r' lcx:,d addressed
© legTa, % ng mpany.
Oorre-pdnilencg shiould
Editor of The Telegraph, 8t. John.
All subscoiptions should, without excep-
tion, be paid for in advance.

AUTHORIZED AGENTS.

N e e

graph, viz.; S AR

Nt Somerville,

wiok WA, Ferris
Subscribers:‘e¥e asked' to pay their sub-

seriptionsto ‘tife “agefits when they call.

Pemi-Werkly Telegrayh
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: STILL UNANSWERED.

The speech of Hon. A. G. Blair on the
Grand . Trunk Pacific bill has not been
answered " Newspapers which are support-
ing the biﬂ):h not. attempt to answer that
speech. M'mthw!:-up(m this paper is not
statementa of fact mede by the exinis-
ter. 'I\he]ﬁv)pb of this province - were
convinced, wilew ey read the speech that
Rhe bargain witly the Grand Trunk Pacific
Company was one which would if com-
pleted prove an injury to' New Brunswick.
Bt. Johh is mot ‘slohe in this matter,which
nffects the whele -province.  'When the
boand of trade met and “disoussed ithe
Tuestion, nd fbere was Wb & Sohtary
member to rise and say that he approved
of s cherpe those bard e busioes
men were not_thimking of St. John elone.
Mhiey kmew perfectly well that whatever
imjured St; John would injure the prov-
ince at darge; but they also knew the
. converse ,£o,/be true. They realized also
that their »own: business finterests extend-

be addressed to the.

But in any case there should be no head-
long plunge into an' agreement which the
sober sense of the people cannot approve.
The “senate should throw out the Grand
Trunk Pacific bill.

The railway bill reached its second read-
ing inthe Senate Mondajleveningand the ser-
ioud and practically final consideration had
begun when the regrettable illness of Hom.
Mr Scott caused an interruption. If, as
the entire country will hope, the indispo-
sition of the government Ileader in the
Upper Chamber, does not prove eerious,
we may assume that the debate on the
IG. T Pacific measure will go on from: day
to day hereafter umtil friends and oppon-
ents of the indefensible bargain have gone
on record in the eyes of the country wre-
garding it. .

Politics motwithstanding, we are bound

to assume that business men in the Senate,
a8 out of it, will look the facts of the bar-
@ein in the face and weigh  them well.
The country expects as much., It will
scrutinize the vote keenly. TLet us review,
then, a business-like amalysis of some por-
tions of the government’s plan which it is
| the Senate’s duty to remedy.
4 Hon. Mr. Blair's idea that, instead of
spending §15,000,000 to duplicate and so
greatly injure the Imbercolomial, the gov-
ernmenit might better use a portion of that
sum in making a few improvements on the
present government road and epply the
bulk of the eum to equipping Maritime
Province ports for the great traffic which
they are now in mo condition to handle, is
ome that appeals very strongly to St. John
just mow when the question of the Winter
Port business comes up in' mew form.

His plan may not appeal to the imagin-
oation es successfully as that of the govern-
ment, but we venture to say that! plain

business men will wregard it as
the better of the two and ome
that goes straight to0 the wolution

of the transportation questipn, particularly
‘Yag it affects the eastern country. The ex-
_Minster of, Railways had pointed out how
the government, by carrying freight over &
line of its own from the wheat fields to
_the sea, could absolutely control all traffic
and keep it in Canadian chammels. Com-
tinuing he said, in part

“Let me tell the right lhon. gentleman
that it is absolutely impossible for him to
dismiss the commenrcial idea from the com-
sideration of this measure. If it is mot to
be founded wpom business principles and on
& commercial besis it will not stand at all.

‘ed throughout Wi’ Provinces, and they | I it is mot to be tested as to_the results
took the. Tpoesible view of the | of profit and loss, how is it going to Work

whole question. They believe the Grand
Trunk Pacific bill shotld not be adopted.

the height of"its ahit |3 voncluderas a set-off to-(the Maritime
e oA i ko | it S B e e
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. IN THE SENATE.

. The Grand ‘Trank Paific- railway bill

‘will probably come before the Scnate this
week. %(r@@ upon that body a very
grave  wesponsibility.
without die consideration, without having
before them the knowledfe requisite for
"a proper decsion, entered into an ar-
rangemedt for the comstrmetion at emor-
mous ‘cost, of-e mailway for which there
“was no wrgest meed; end the very route
of whichs 4t knewn' with any reason-

5y %

able degpgofaﬁdmﬁcy “The agreement-

O AN, i

was so improvident, o ﬁtrbus'ﬁnaslike, S0
uncalled-for; so- directly- opposed to the
governm#nt’s “foimer policy, that the min-
jutor of Tailways resigned office and de-
nounced’ the bill in parliement. When he
had ceased speaking the measure, stripped
of the drapery of eloquence thrown round
it by {le premier, stood nakid before the
people, ‘with mothing bo commend it to
their favof. -

It ds true that the government has been
able to get Elng:biml through the commons,
but in the meantime the scheme has been
growing in public disfavor, and petitions
against it ave still pouring in. The pro-
ject if capried out will render practically
usaless the pecent expenditure of millions
_on the -Trtercolonial railway. The pro-
posed route through New Brumswick has
not been carefilly. surveyed, but emough
i3s known-about it to condemn the pro-
position. . The bill does not provide that
the traffic originating on the line must
come to Camadiam ports, while everybody
knows ehwt the inberests of ‘the Grand
Trunk centre at ‘Portland (Me.)

1f there:had: been any great outcry for
anotther . transcontinental ‘railway, if there
were uigent.need of its immediate con-
sttnct-iog,"ﬂpe_mbh'c would be disposed
to allow: the goyernment a good deal of
latitude ;in. ﬂ}e mlki‘ng of an agreement;
but, as M Blair clearly pointed out, this
measurg, 'was not called for and will pot

nicel tlre™wants of the people now living,

in the west. They-want something quite
difter ent” ﬂrom 4 vailway through unsettled
teritor -away. 4o the north of them.

" "Thereforé {heté should be mo haste in
" this mat,_be'r.'" That Canada is prosperous,
and that immigrants are pouring into the
west s ‘rio reason for reckless expenditure,
which would Jargely be for the benefit of
a railwgy, ¢otboration whose winter port
i in the. United States, If Camada is suf-
ficiently prosperous to spend so many mil-
lions on_a railway, she ought to own and
control # in thie intavests of ‘the people.

3 it somewhat

The government | °

out successfully? * * * *
“If the government wamted to spend
$15,000,000—and this pontion. of the road

A whidn would have maede some difference in
the matter of - titne, and would have made

at gasier than it is now for that
4 gailway | to lcarry heavy loads. He could
have taken a portion of that money to. the-

have equipped those harbors so that they
could have handled the traffic coming there
for ocean shipment. {He would have dome
some good with the momey in that way-
He will do mo good with it now,except the
temporary good that may be done wihile
the money is in the course of expenditure.

“I say it was the bounden duty of the
government, if they were impressed with
the idea that $15,000,000 or any lesser sum
should be expended in the Maritime Prov-
inces, to take council as ito lhow the people
would most desire that money to be laid
out, and as to the best results to be achiev-
ed by the expenditure

“We know that in the port of St. John,
and perhaps to & less extent in the port of
Halifax, ghough to that port the same re-
mark can be applied, the people have ex-Y
'| pended of their own meams, have %
obligati¢ms upon themselves, have contract-
‘od debts through their ity councils for the
purpose of making those ports ‘suitabie for
| the handling of ocean 'freigits and the
transaction of ocean business.. They ought
not to have been compelled to do it, but
they had o do it or go without the busi-
ness and the progress they were anucipa-
ting or desiring. But the governmcnt do
not make that proposition; therefore, they
fail, it seems to me, in grasping the needs
of the situation, and are giving the people
gomething they have not meed and do not
want, and are denying to them/ ‘what they
could with advantage receive and the im-
provements which they could make with
‘Yhat momey if it were ot their dieposal.”

B;nsimmmeninﬂheSen-abem»dhhe
country will agree with Hon. Mr. Blair
that to expend $15,000,000 in building the
Quebec{Mcnicton section is a wretahed in-
vestment in comparison with that which
the ex-minister suggested. M proposal to
have the freight delivered at well equipped

national ports by a government road is
the ome plan which will surely prevent the
diversion of iour freight to foreign ports.

Surely Hon. Mr. Blair put forward many
reasons why tihe Senate must kill or modify
the bill unless it fails in its duty o the
country.

WATER AND RAIL ROUTES.

1 it is ocontended by some advocates of
the Grand Trunk Pacific bill that the line
will be able to carry grain in competition
wiith the lakes route. An interesting com-
| mentary on this theory is the fact that in
New York state this fall e referendum
is o decid¢ whether or not the state
dhall spend $101,000,000 to make the Erie,
Oswego and Champlain canals of a mini-
mum depth of 12 feet and a bottom width
of 75 feell to enable them to accommodate
banges with, 1,000 tons cargo capacity. -The
capacity -o/f the largest of the present
canal boate is 240 tons.

* Those who oppose the measure admit
that New York has been losing the grain
tmade, and do mot deny that the improved
canal system would bring down the rates.
Their argument is that while the tax for
the work would .be on New York state

“wiill ‘cost that much, as I will show. before |

lnhe producers of the west would get most

of ithe benefit, though Buffalo and New
York city would of comwe megain lost
business. The present camals cannot com-
pete with the Canadian camal system, nor
with the railways to some American ports
south of New York, but the enlarged sys-
tem would wesbore the supremacy of the
Buffalo-New York route. The Buffalo
Times regards Camadian competition by
the fakes route as the greatest obstacle

to be’ overcome. It says:

Buffalo’s grain traffic gradually is slip-
ping away from her, and the worst of it
is that it i3 going to Camada. For many
years one of the chief industries at this
port has been the tramsfer of grain. It
was the grain busines: that was respon-
sible for the construction of almost half
a hundrdd elevators. It was the grain
business that gave employment to thou-
sands of men on the docks.

But for the last five or eix years al
this hls been decreasing. Five or six
yeans ago over 240,000,000 buhels of grain
were unloaded at this port, but since that
year fthe receipts have been gradually get-
ting emaller, and when the returns for
the present scasom are all in they will
show, unless some vesselmen are very
111‘;1(13]1 mistaken, that 1903 fared worse than

Canada has been getting the grain trade
which Buffalo is losing and it looke mow
as if the business that has been diverted
to the Canadian Toute cannot be brought
back 'to Buffalo, because Canada has spent
millions of dollars in improving her watier
wayls and because some of the etromgest
and ehrewdest men on the great lakes are
behind the vessel companies which are
carrying the grain from the head of the
flakes to Montreal. Every bushel of grain
that goes through the canals of Canada
means a loss to Buffalo in more ways than
one; but the chief loss is that it takes
away employment from Buffallo working-
men.

‘Where there were 7,000 or 8,000 camal
boats on the Erie canal a few yeams ago
there are mot much more than 12 per
cent. of that number today, and when the
capal boat has passed the day of ite use-
fulpess it is allowed to rot mow. A per-
son néed.go no farther than Black Rock
bo find quite @ mumber of boats that have
been abandoned and allowed to, sink.

The contention that the Gramd Trunk
Pacific can: compete with the lakes eys-
tem for the gmain trade may as well be
abandoned. What {lhe government should
do is to provide increased facilities at
Georgian Bay amd fromr that point to
Montreal. There is ungent need of that
work and ‘of better equipment for our
national seaports. - After that has' been
acccmplished, if proper inquiries are made
in the meantime, the next forward step
may be taken, without its being a leap
in the dark.

; EXPLANATIONS NEEDED.
Some explanations are meeded, and with-
out; delay; as o why ithe council of the St.
John - Board., of 'Trade, or any members

 thereof, ehoild meet in private session and’

decide that 8t. Jobm is willing that the
Allan Jine conitract shall be sb changed that

two of the five steamers shall not come to

St., John! Tf, as i§ asserted by some, the
Allans are ready and willing to send uaeir
full quota of ships hére, it is difficult to

‘see why a petition should be mmqvfhnt'

furtively circulated, in ‘which petition: iV
is etated thit;the signens seemo reason why
two of the rﬁlhm ghips ‘ghould, not: ﬁoto

s g T A i

As far as could be ascertained by this
newspaper yesterday, there will be both
sufficient freight and enough berths for all
the steamers booked to come here this sea-
son if the Allans are held to their com-
tract.

In any case the matber is not ome to be
decided by a few men and eo quietly as
appears to have been done in the present
instance. Opporvtunity for a full and free
discussion of the case should have been
given before any petition punporting to ex-
press the opinion: of the business men of
St. John was signed for presentation to
the government.

Before - the government acts finally inJ

the matter‘no ‘doubt that full and free dis-
cussion  will be had. At all events a
apecial meeting of the city council will be

held this afternoon to deal with the question

and it is probable that members of. the
Board of Trade will have a meeting called
at once. to review ‘the action taken in seek-
ing to have this port placed on record as
incapable of supplying ocean freight for
both a weekly and fortnightly service.

St. John has epent much time and no
little momey in pushing its just claims as
the Winter Port of Canada, and it will
certainly appear strange if at this day it
permits itself to be held up as ideclaring
that not enough freight is to be had to
supply the ships under comtract to load
there. Tf the ships come—as we must yet
assume they will—there will be freight
enough, and, if no berthe are tied up by
unwise arrangements, there will be wharf-
age accommodation sufficient for the needs
of the coming season.. These facts do not
obviate the mecessity of preparation for a
greater number of berths as soon as they
.can be had, but the question of the Allan
contract and that of mext year's Winter
Port business should mot be confused.

1f St. John merchants are to agree not
to oppose the request that the government
permit two of the Allan boats to pick up
what freight they can at Halifax, and cut
out St. John altogether on the ground that
sufticient freight will not be obtainable
here, they ghould know all the facts before
they agree to a request so curious from the
St. John standpoint. Tt does mot appear
at this writing that the government would
be justitied in altering the ‘Allan comtract
as proposed, for freight enough for all the
steamers now scheduled to .come here
dhould easily be supplied, and if it is not
supplied many citizens will wonder with
reason why it is mot forthcoming.

At all events the mext few days should
determine ‘whether or mot the citizens of
St. John are willing to consent to the ex-
tensive modification of the Allan contract
which is proposed, on the mére supposition
of certain people that a possible difficulty
may arise’as to freight and berths, while
there is at least a strong probability thab

—
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both ean be provided. The City Council
and the Board of Traide, too, will doubtless
inguire why it should be proposed to carry
freight to Halifax for. the Allan steamers
when that freight could more easily be
delivered to them' here.

In this connection the routing of freight
over the Grand Trunk Pacific may be re-
ferréd to again. The statement has been
made here, in Ottawa, and throughout the
country—and it has been an exceedingly
popular one—that every pound of Canadian
export freight ehould come to Canadian
ports, winter and summer. How can that
be brought about as long es there is in ex-
istence any such loose agreement as that
between the government and the G. 4 1
Pacific, under which the corporation may
divert as much freight as it pleases to
Portland?

SHOULD BENEFIT CANADA.

The BEmigrants’ Information Office in
London|, under the direction of the colonial
office, has just issued combined circulare
on Canada, Australasia - and the Bouth
African colonies, with a eketch map of
Canmada, and a layge amount of detailed

a home for emigrants from Great Britain.
The circular on Qamada treats briefly of
the climate, religion, education, eocieties,
money; telegraphs and railways; gives in-
formation as bo.rates of passage, €quip-
ment needed, tickets, arramgements for
reception on landing, ete., and then goes
on to tell of the vanqus kinds of labor,
the wages and hours of labor, cost of liv-

old country, free land gradits, ibal re-
quired by fhe small wettler, and other
valuable informaticm.

tion of & similar character for this cass
of emigrants. . §

The  eircalars, bearing the stamp of offi-
‘cial authopity, and issued by the home gov-
ernment, should have a very beneficial
effect, in ‘conneoctiony with the efforts put
forth by the Canadian immigration depart-

maritime provinces are treated of as fully
as ‘the west, so far as the various kinds
of employment, wages, ‘etc.; are concerned,
although the circular would be improved
by a statement of the specific advantages
of this province, for example, as a home
for the small farmer. That is a matter
to which ettention might properly be di-
Tected in the mext cir;-uhr issued. :

A TﬁADE'OPP?RTﬂN[TY. j
The Telegraph has regeived. a communi-
catidhy. from Mr. Péter~B, Ball, 16 Ben-
sott’s Hill, Bitminghair."Mr. Ball was in

Apuril
“I am writing you,” he says, “in_the

of my office. Many articles from there can
‘be ‘shipped tp this terrstory. I have un-
der my direct supervision over six mil-
lions of people, and T dkall be pleased to
do all I can to further’ the elling of
goods from New Brunswick; or, in the
appointing of commission agents; who
may wish to handle the products of Great
Britain, I shall be pleased to put them in
communciation with firms here.”

Lower province exporters who desire in-
formation welative to {he class of products
that may find a profitable market in the
Birmingham district should communicate
with Mr. Ball. His letter shows that there
are more people in his Immediate
district tham there are in the whole of
Canada. That is a large market.

PROSPEROUS TORONTO.

According to the assessment commuis-
siomer, the population of Toronto for the
year 1904 is 219,002, compared with 211,-
735 for 1903, and he thinks it will be at
least 305,459 in 1918. The total assessment
i $143,458,393, or an increase of $4,812,398
over the met assessment of 1903, which
was $138,645,995. . The Commissioner
adds: —

The continued prosperity of the city
seems assured, and with the different
trade questions settled and the demand
for houses existing as at present, the out-
look under Teasonable conditions should,
during the year 1904 mark it as ome of
the busiest in the building trade in the
history of Toronto, especially so if houses
are erected that will rent from $15 to $20
per month. It is safe to say that atleast
500 such houses in different parts of the
city would find immediate tenants.

NEEDLESS ALARM.

of the exchequer, is correctly reported by
the Associated Press, he is needlessly bor-
vowing trouble. Canada is not at all afraid

Alaska.

American: shrewdness believed

{

{
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information relating to these countmies as

ing and clothing, as compared with the

The same office has icsued a ciwlmﬂar on:
the ' emigration of women, giving informa-

ment. It is gratifying to observe that the

. KING STREET,

18 appointed. cofumencial agent in |

hope that yoii may B¢ abfe to stir up some]
of our lower prowinee falbnds 'to makeuse |

If the Hon. Mr. Ritchie, ex-chancellor

of punishment at the hands of the United
States. That country, with the help of
certain fearful Britich statesmen, has in
times past absorbed some territory that
should today be a part of “this dominion,
and there is a possibility that the like may
occur with regard to certain territory in
But so far as (Canada herself is
concerned, in the struggle for commercial
and mational exidtence, this country has
seen about the wonst that /her neighbors
could do, short of actual war, and is wtill
in the field. Canada has always had to
face a hostile American tariff, and . the
policy and diplomacy of a country which
with a remarkable lapee from ordinary
it could
coerce 'this people into annexation. Mr.
Ritchie need not worry himself about the
relations between Canada and the United
States. They underdtand each other, and
are gebting along very comfortably to-
gether, but Canada dpes not and never
has shaped her policy| with any fear of
what might happen south of the border.

Men’s Fall Clothing.

October 14, 1908,

How much do you expect to geta suit for? If the price ybu have in
mind i3 within the range of from $5,00 to $20.00 we'll tell you this™:--

You will find a finer suit at your price here than
in any other store in St. John.
~ Even at the $8.00 price, we sell a surprisingly
genteel suit--and no gentleman need be ashamed to
wear it if he feels that he ought to use the rest of his

money for other purposes.
The beautiful new fabrics and finish of

Vthe higher

priced suits are very enticing, though. Be careful you

don’t spend too much. -

Suits $5.00 to $20.00.

Boys’ Clothing That Wil
Pay a Big Dividend.

The future prosperity of every clothing store
depends upon the way it caters to the boys--the aver-
age boy won't have a thing that isn’t right a moment
longer than he has to--he may or may not possess
his soul in patience--there’s one thing sure, the mo-
ment his own dollars do the work, he’ll have.nothing

but the most up-to-date.

Look out for the boy who

wants to look his best=-he’s very likely to be a winner.

Every boys’ garment we sell

vie wihe boys’ future trade.’

Boys’ Suits, -
Boys’ Reefers, -
Boys’ Overcoats,

ORDERING BY MAIL.

s sold with—this one end in

75c to $12 00
- $1 5010 6 00
37510 350

We have prepared a sample book to assist you. It is now ready
for mailing and will be sent free on request. Send for one,

“ When the frost is on the
punkin and the fodder’s
wn the shock” 5

it’s surely time to be think-
ing of

Heavier Underwear
and Hosiery.

The new things have been
coming in from home and
abroad case after case,

Nothing bought from hand
to mouth. Whether forelgn
goods or not, no onme but the
manufacturer can deal with
us.

Boys™ Stockings, 20c to 75¢

Boys’ Underwear, 20c 1o $1 60
Men’s Socks, 20c to 150
Men’s Underwear, 50c to 2 75

GREATER OAK HALL,

COR: GERMAIN.

}ST,,-JQﬁN. ;v

SCOVIL BROS. & CO.

TIMES HAVE CHANGED.

It ds the ivony of fate that an agitation

for reciprocity with 'Canada should mow

be. gaining ground iin ‘the United States, |}

while. in this country the proposition,
oncé ‘regarded with = universal fayor, s
a matter «of “alisolute ~indifferenve! The
preferential tariff proposals of Mr. Cham-
berlain have directed attention amew to
the subject, and on Thursday last the New
York Heraid said:— _ |

Joseph Chamberlain’s speech at Glasgow

dhould convince every intelligent Ameri- |

can that the time has come to insist that
the iwicked tariff fence we have erected
along the Canadian border should be
taken down. Free interchange of commo-
ditles between this couuntry amnd Canada
is as matural and would bz as beneficial
as eimilar interchange between amny two
of our own States. The Canadian people’
desive this as ardently as our own, and
with: tho greatest of the colonies thus ex-
cuded from Mr. Chamberluin’s proposed
zollverein, that project, wilh its discrim-

{ ination against American products, would

not be worth further discussion.

Gov. Cummins of Iowa %s also out in
favor of reciprocity with Canada, and his
position as spokesman for the Republican
tariffi meformers adds additiomal forge to
his advocacy. The Toronto News, in fact,
is of opinion that the desire to open up
Canada to American -manufacturers may
induce the Republicans to make recipro-
city a chief feature of their policy. Gov.
Cumming’s programme is thus stated:—

(1) If possible, better terms with Cam-
ada than Britain enjoys; (2) failing that,
the abolition of the British preference;
(3) .the free admission of raw materials,
of Canadian coal, iron ore and pig irom;
(4) “the admission into the United States
on the most favorable terms possible of
the matural products of the soil.

This is a very ambitious and also a very
one-sided programme, Canada will be ready
at any time to comsider- proposals look-
ing to increased trade, but the suggestion
that she might give the United States
better terms than she gives Britain would
be offensive if it were mot so ridiculous,

A VOICE FROM INDIA.

It is interesting to mote that evem in
India the question of preferential trade is
one of living interest to the people. The
following communication, dated Banga-
love, Sept. 8. from the secretary of the
United Planters Association of Southern
India, was received at this office yester-
day:

‘In the year 1900 this association in-
stituted inguiries in order to ascertain
wihether a movement in favor of a com-
mecial combination of Great Briain and
he~ colonies and India would receive sup-
port. The combination in view was, by a
system of preferential duties, to atford
some protection to British-grown products
and maunfactures. Now that a similar
suggestion has been put forward by the
Rt. Hon. Joseph Chamberlain, Secretary
of State for the Colonies, this association

has given fresh_consideration to fthe sub- ]

ject. At its annual general meeting, held

on the 4th instant, the following resolu-
tion was adopted unamimously:

“ “That in the opinion of the associa-
fion, Mr. Chamberlain has -done @ great
public service in Taising the question of

 the fiscal policy of Great Britain, her
colonies and. dependencies, and his de-

mand for an imui.ry into that po!f-\cy has
its most condial support.’”

MOAGAN AND A SCANDAL.

United States Steel touched a new low
level on Saturday and went further to the
bad yestenday as a result of increasing and
thovoughly justified public distrust follow-
ing the unmasking of financial’ scandals
in Wall street. Morgan, & year ago the
Jupiter of the finamcial world, comes in
for dncreadingly severe riticiemy )diaily.
The New York Herald of Sunday in dis-
oussing ‘the shipyard scandal and its min-
ister influence not only upon Wall street

but upon the markets of the warld, says
inn part:—

1t was made clear yesterday that Wall
street’s verdict has been given. The whole
affair, from the inception and flotation, is
now considered by every fimamcier, big and
little, to be fully as rotten as the testimony
of Mr. Daniel Le Roy Dresser painb_ed it.
Those who were forced into contact with it,
according to the prevailing opinion, were be-
smirched with its foulness. To the rank and
file in the financial district no explamations
can aatisfactorily explain any connection
with the bankrupt company.

There was a disposition among the conser-
vative element in Wall street to explain the
connection of the Morgan firm with the
United States Shipbuilding Company as a re-
sult of a decision of the Finance Committee
of the United States Steel Corporation. The
suggestion was made by this committee that
the Steel Trust underwriting syndicate take
charge of the propenty until a purchaser
could be found for it. Conservative bankers,
who often have come in direct opposition
to Mr. Morgan’s wishes and desires, stated
in ‘the most positive terms that the Bethle-
hem Steel Company was practically forced
upon him, and that as soom as he could his
firm got rid of it.

No one, however, could defend the agree-
ment to sell the Morgan-Schwab stock first
while the remainder of the stock was pooled.
The publication of the text of this agreement
during the day, followed by a confirmatory
statement from John 'W. Gates, staggered
those who defended the course of the Mor-
gan firm.

In the street the disclosures concerning the
conmection of the Morgan firm and that of
Oharles M. Schwab were considered prelimi-
nary to the placing of the blame for the
formation of the tainted enterprise upon
the proper parties.

United States Steel common went to
14} on Saturday, the lowest recorded un-
til yestenday, when an even wonse record
was - made and it touched 123,
American comment is caustic and
pessimistic. One moted financial writer
says of the market: . “There is a
‘perfect meign of apprehension, the result
of the combination of stagmation of the

speculative instinct among the so-called‘

public; the slackening of demand in staple
commodities, present and prospective; the
labor agitation and the steel and ship-
building business. The stock market is
almost an exact antithesis to that of thir-
teen months ago.” Another writes of
Morgan: . “It is not strange, in view of the
shipbuilding trust experiences, that a great
deal of distrust should exist concerning
guite a number of the industrial organiza-
{ions ‘that have been formed in the last

two or three years, and aleo of the busi-
et e B e d - o

ness methods of Mr, Morgan as associated
in these enterprises. Whatever may hap-
pen, the probabilities are that Mr. Mor-
gan’s day tis over. He can never be wl'mt
he has been, and if by his great business
ability—for he certaimly has that—he can
bring several of his overcapitalized indus-
trial enterprises into, a safe, because as-
suredly solvent, condition, he will do all
that can fairly be expected of him.  As
to mew promotions, we are inclined to be-
lieve that Mr. Morgan will never again
be found associated with these.”

SHOULD BE DEFEATED.

It has been suggested that the govern-
ment, in view of the general disfavor with
which the Grand Trunk Pacific bill is re-
garded in the country, would not be great-
ly disappointed if the senate should throw
out the bill, or so amend it that it would
be practically killed. Whether the mem-
bers of the government take that view or
not, it would certainly be, in the ond, to
their interest as a government, and to the
advantage of the whole Liberal party, to
have this bill defeated in the senate. The
country does mot want the measure, and
has not asked for it. The proposed rail-

‘way would be of no use whatever to re-

lieve the congestion of traffic that is_now
complained of in the west; and as a col-
oniization Toad it is not at present needed,
nor should it ever be undertaken without
proper surveys to determine the most de-
sirable route. There is no cause whatever
for -haste or panic, and the interests of
the people and of our mational seaports
are mot properly safeguarded im the bill
that ds now before the senate. It should

therefore be defeated.
NOTE AND COMMENT. S

The veal. batitle has begun in the Senate.
The country will mow be able to appraise
the Senators at their true value.

| daal e \

Yes, Willie, G. T. P. still stands for
Go to Portland. But the senate may
change the moute to Salt River.

. o =
The Halifax oarsmen are to be con-
gratulated on their victory on Saturday.
St. John would like to win, but that
pleasure is po-sbpm:ai’ for a season.
*

In Sir Charles Tupper and Hon. Geo.
E. Yoster, Mr. ‘Chamberlain has two clever
advocates of a preferential tariff, but he
should take at least one good Liberal
along for a,ppea.ra?c.e sake.

" -

It is alleged that some of the signatures
to petitions against the G. T. P. are for-
geries, Buf the petitions are still rolling
in. Has any one been disturbed at might
by a wild popular outery in favor of the
ball ? i

il B

Dr. Dowie figures it out that he can
keep his host of 3,000 in New York at
fourteen centsper meal. The doctor him-
gelf will have handsome apartments in a
Fifth Avenue Egmﬁe], and direct the re-
vival campaign from a full stomach

L




