jon Street
House Burned

As the Result of a Skyrocket
Alighting on the Roof of
300 Union Street Much
Damage Was Caused Last
« Night.

An alarmi was rung from box 13
at about a quarter to ten last sfight

for a fire which caught on the roofigp
of a house occupied by W. R. Greel,| Heaps and Alderman Dunn, two of thefin their view my.
Dense clouds| Winnigeg strike

No. 300 Union street,
of smoke which greeted the large|
crowd who were speedily on the

scene, led them to believe that a fire of
considerable magnitude was about to
develop. The fire, however, was con-

fined to the roof, and as soon @s sever-

al streams were brought to play it|some new ideas which are not \samed\t‘ W. Rommias, B8
Owing to the Um-{iy 8t John.

was under oontrol.

Strike Leaders

- Coming Sunday

Aldermen Heaps and Dunn,

Summer's Troubles in the|iddressed the Ganadian Cluh at St

My Dear 8ir, I am ve.ri appreciative

Sianid 3 Lea of your kind invitation and had I been
W“"“peg Strike ders, coming to the Imperial Press Confer

Will Tell Their Side of Last | cnce as until roce

showls

For Ferry S‘ez:swce

Lancaster Ferry Commission
Decided Last Evening to
Purchase This Boat Will
Ply Between Lancaster and

Is Founder of the Ontario
Motor League—Came East
in Response to Request of
Automobile Leagues to

y 1 had hoped,

d have beer delighted to have

John. : o, "
West, U ntorunataly.  Fowene, samouyh| (IDGIRNTING Talk on “Good Roads.
e e s after my visit # Moroaco I have re-

A meeting of labor men was held' turned to Engldnd in
dealth, my doctors wifl mot agree to|ry Commission held in
Alderman’my crossing the Atlantic this year, as

last evening to consider the q-uesblon
providiug a hall for

leaders,
wired they are coming here next Sun- i
day to tell their side of the story nr
the troubles last summer. Some I
the local labor men thought the men
St. John because they

might have|

Others thought that the|

#ted area the damage dene was not| Western Aldermen should not be de-

roof

very great, the

being bumed| pied the right of free

speech in a|

through its greater portton being thel city which calls itself British, and they!

extent of the damage.

The fire was caused by a sky rocket
st off by some boys on a nm-hhnunz
street who were engaged in celebr
ing on the strest in front of the hou
rocket alighted on the roof, and it was
not long before the dry shingles were
alight.

The firemen had one stream playing
from the back of the house and at one
time they overshot their mark, with
the result that the large crowd stand-|
Ing on te street in front of the house
receivead an unexpected drenching,
even the police were not immune, one
of the officers receiving particular at

tention from the stream. The incl-
dent was fully enjoyed by those not in
the immediate water zone. In addl-

tion to the damage by fire the comtents|
of the house suffered somewhat from
water, |

GARRANZA HEADED
TOWARDS THE GORST

Beileved to be HIS Intention|
to Board Small Steamer and
Escape from Country.

|

Mexico City
—*We are lo

May 07
. Good-bye gentlemen

These were Carr s final words be
fore his flight the me ;.««x‘ £
trains 18

14, while pausir

a crowd of ter

& few miles e of Sanma
companied by a few inmate
guarded by what the d o
as “a very small cavalr

It is believed certa

i8 heading North
coast by way of Co
the inten of e

at 8
the country. Judging from
captured officials and gener
ed Sunday at the head
Mexicc ity of the revolu
ernment, few are accomp
ranza

CRITICISM OF

Ka
(By the A. P.) | wh

THE BUDGET

Men Give

Their

Business

Views of Taxation Features |t
{ tion

|1
|
i

as Affecting Business.

its tax had not bee n &

tshed

H. A f Ekers' Brewery,

was
of opinicn thi cents tax
apy i d beer and not the
h

s, boot mar

acturer

ply be paid by

the

and
Jev as it
would ¢

ness hou

dealers to

Jow unscrupulous

This ls thc Worst Yet.
lon, 3 (By Canadian

hou
r complica
uples - are

no suitable courting

eds of young
have

He was
a suitor
i had as-
n he fell over him.

ETOMACH'A'ND
LIVER TROUBLE

Once the liver fails to filter the
poisonous bile from the blood, there
is a clogging up and poisoning of the
whole system which causes many
troubles to arise. Therefore, upon the
liver, more than any other organ of
the body, depends the general healith.

Carelessness and neglect, and often.
timeg wilful disregard of natures laws
will put the system out of sorts. The
bowels become constipated, the liver
inactive and the stomach upset, To
bring the system back to its nmormal

_ ptate, you ghould take Milburn's Laxa.
Liver Pills. They liven up the liver,
geét the bowels back to their proper
gondition and tone up the stomach.

~“Mrs. G. L. Cackett, Enchant, Alta.,
writes:—"I have used Milburn's Laxa.

Liver Pills and have found them good
both stomach and liver troubies.

ve told others about your valuable
jcine and they have used them
good results.

ym.llogoodtor““ h

1own |

mat ”
lian money they are entitled to under | everyone that he

> tax on boots over $9 |

took up
dollars,

FLOUR MILLS
'MORE ACTIVE

Output Greater Than Last
Week—Buyers Holding oﬁi

in Purchases. l

a collection of seventy- five]

|

Special to The Standard.
Minneapolis, May 18.
flour trade says.the flour market has
heen quiet the past week, with a light,
scattering demand and buyers holding
off as much

the grain control ceases Jume 1st.
Prices arose another 15 to 35 cents per
barrel for patents last week, and have
since rested about steady. Most of the
business done is in second hand ﬂm ks
at prices below mill levels
and car shortage continue to
wheat receipts a
delivery of flour sold,
'is slowly improving. The spring wheat
mills last week reported an output
forty-three per cent. of capacity as
against forty-one the week before. The
sas and Oklahoma hard winter

"mn
t mills, and to prevent

but the output

at mills reported sixtytwo per
ent., as against fifty-four, and the |
(H > Valley soft winter wheat bills|

five per cent.,

e p——

 CO TENERS W
JIST CONPLANT

Prote%t Against Paymg Frelght
This

American Coin.

Charges on

|

Ottawa, Ont., May 18.—(By Canadian
Press.)—A large number of coal deal: |
ers from various parts of Canada ap-
peared before the Board of Railwa
Comymissioners this afternoon pr'\llc.\

es and dema

of the hauls should be paid in |
i States money. The dealers do
§ to paying the United States
rates on the portion of the
en the nes and the bor-
but take exception to paying the
1 Trunk and other roads d.mnnw
$1.10 for eve:

freight t
balance of the t

The hearing adjourned
woek, and in the
dealers and
will get together and try to arrange |
some compromise. 1

country for!

p
I

until

EF’NLAND HAS NO

it

B dom’t

Jprairie flax straw experiments are
»|ouilined. Throtghout this

LABOR TROUBLE.Si
London, May l
nland ha:
d

18-—( Associated Press)
no labor difficulties, de-
its Foreign Minister, Dr. R.
, who is on a visit here, in ex-
the steadiness and pn;mls.ei
v's economic and indus-|
All the factories are
and they were able to

t\nr,\xng well,

export all sorts of timber products,
wood-pulp, paper, textile goods, and
0 on. They had as a matter of fact,

huge stocks of paper, but the.diffi-
culty was to obtain ships to export

‘We are anxious,” said Dr. Holste,
to have friendly relations with Rus
We are a little nation of three!
1 a half millions of people and we
want to attack Russians. We
ire becoming more and more an in-
‘ustrial country; we cannot compete
with Russia in growing grain, and
friendly relations with her will meam
cheap food.”

PR P S

EXPERIMENTAL FARMS REPORT,

{

Almost every farmer in Canada :ig
interested in some phase of the agri
cultural work carried on by the
Dominion Experimental Farms 8ys-
tem both at Ottawa and on the
twenty branch farms distributed be-
tween the Atlantic and the Pacific.
The work eovered on these farms ins
cludes Investigations with live stock,
field crops, fruit growing, tobacco,
bees, poultry, and in fact, al] branches
of agriculture adapted to Canadian
conditions. The report of the Domin-
fon Experimental Farms for the fiscal
year 1919 ds obtainable from the
Publications Branch, Department of
Agriculture, Ottawa. This report re-
cords many valuable and interesting
experiments that are under way.
Among these are experiments in feed-
ing live stock forr market, and sum-
mer and winter experiments in fatten-
ing swine; the Bee Division gives a
preliminary report of its experiments
with two queens in one hive, and in
the Division of Beonomic Fibre Pro-
duction the variety tests and the

i,

's Laxa-Liver Pills are 25c.
dealers or mailed direct
by The

who h‘ne tould not stamd the strain of the con-|the St. John Dry Dock Company for!i, the city yesterday and
| tinwous speechmaking which such a the ferry service between Lancaster | g

visit

1 am much disappointed at mot be
ng able tg:accept your most courteous | for work by the Dry Dock Company,
from the West ought not to come tu invitationgs \om sincerely

1

The Shantymen’s

| Rev. Thos. _]ophn of Toronto! guitH-—on Mii 5 o M ant Mik
and Rev. A. G. Peters of‘
C {
est of Work Among Menl

good general| . At & meeting of the Lancaster Fer-| p. p w Doolittle, of Toronto, Who
the County |y aidress s joint meeting of the
as | Seoretary’s office last evening it Was cupgdian Club and N. B. Automobile
threat and volce Gecided to buy the Eve Ross from|,.s,ciation on “Good Roads,” arrived

is at the

yal.

Dr, Doolittle is the founder of the
Ontario Motor League and was for
three successive years president of the
and the ferry commission are glad to League. He is at present chairman of
get her back on the route. the Legislation Committee of the

At the meeting were Warden Bul-|ygague, He came down to the Marl-
lock, Councillor O'Brien, Councillor|iime Provinces in response to a re-
Golding, Willlam Rivers, who has tak-| quest from the Nova Scotia Motor
en Mr. Vroom's place on the commis |y eagye, who had asked the Ontarlo
sion, and Secretary Geo. W. Mullin. | Motor League for “copy'- to aid them

= | In their campaign for Good Roads.
Chl'lstlan ASSl'l B The Ontario Motor League replied by
BORN sending down Dr. Doolittle, who is a
good roads emthustast and one fully
capable of explaining the benefits of
good roads.

Dr. Doolittle has spent the past three
weeks in the Maritime Provinces,
speaking about his hobby. He has ad-
dressed gatherings in Halifax, Truro,

and Indiantown. This boat was form-
erly in the ferry service, until taken

would entail.

sencsnmne NORTHCLIFFE.
6th May, 1920,

Glenn A. Smith, Young's Cove Road,
a daughter—Marjery

—

DIED.

ampbellton Here in Inter-

1 Sydney, Moncton, Amherst, New
i Glasgow and Charlottetown. After
in - Mines and Lumber SHERWOOD—At his residence, Pas-|his eddress this afternoon he will|
Camps. sekeag on May 19, S. H. Sherwood,|leave for his home in Toronto on the

The f\‘orﬂ\-l Rev. .Thos.
western Miller's weekly review of theiRev. A. J.
in the city i
Shantymen’s. Christian Association: :
The §8. C |
possible until it lnw]aoum years ago. by Mr. |
comes clearer what will happen after | publisher of Toronto,

that ¢

and lumber camps were isolated for

many

{do something for them,

ized

clation.
try fr

aged 69 years, leaving his wife and|C. P. R.

eight children to mourn. Speaking of the roads In New
Funeral from fate residence Friday|Brunswick. Dr. Doolittle told The

afternoon at 2.80 o'clock. Interment|Standard man last evening that we

at Midland, Kings County.
OLIVE—AL his late residence No. 181

Tower street, West. Side, om the

Joplin, of Toronto, and |
Peters, of Campbellton, are |
in the interests of the|

A. was brought into being

ter of Public Works. He said, how-

Henderson, &
who,

\ great number of men in mining | I8 his wife and

mourn.

Funeral from his late residence, 181
Tower street, W. F, Wednesday,
May 19th, at 8 o'clock, to St. Jude's

two brothers to

people also must be educated and
shown the value and benefits that ac-
crue on account of good roads. They |

months of the year, felt a call to
so he organ-
the Shantymen's Christian Asso-

i 3 V are nothing else than a sound business
It now m""i mf};{mf‘xn]‘ lul)ln‘:t : humh.____*__m« in:uhmeﬁ They bring in tourists,
om coast to coast. e fleld th: .

f they afford better opportunities to
his Association works in is enormous. OBnUARY_ lhe’fﬁrmer and they nxl).’?ke it possible
‘e are in Canada about 35 .U_vi() men ! bok i to‘rt\m 1 nes GlaTReCs Canily:

ged In lumbering and mining and 8. H. Sherwood De Doolittds: 18 Very enthusiamie

eng

th

191

E

Peter:

clal

as against thirty- | Bullock, 1
| retar
| Assoc

]cqsmm.
> any books sold

are

many

lmLml among the men and the prin-
ples of Brotherhood taught them.
l“w local branch of the

a

| ter

d that the | Press.)-
it charges on the Canadian por-|T

a decision
| bishe

their

A section of churchmen are declared | jeaves to mourn seven ehildren, all in

to be
the
that

v dollar in Cana- | preaching, it

The *

| tom,
next |on the clergy
meantime the coal  more heavily felt by the laity who are| 37 Dock St., St. John, N. B.
rallway representatives | required to listen to these effusions. :

The

umes of sermons,

Assoclation aims to reach them.
The Maritime Provinces branch of
{ this

ral appeal will be made to wlpe‘M idland, Kings Cou

Side 1 in| LhH out.
.\h I

The many friends of S. H. Sherweod
| throughout the country will learn with
Association was organized in|regret of his death which occurred
It works under the Laymen's about one o'clock this Wednesday
gelical Council. Rev. A. G.|morning at his residence in Passekeag
s, of Campbellton, is the Provin- |after an illness of several weeks., The
Superintendent, while J. F.|deceased was 68 years of age and

about the \)ruspems of the Maritime
Provinces for tourist trade. Last year
Montreal collected from the tourist
traffic $50,000,000. He sees ahsolutely
no regson why the Maritime Provinces
could not get a large share of that

\ : 4 trade. Our climate is much better
Germain street, is the €ec- | leaves to mourn his wife and elght thesi that of \Iontreal‘ Wha e
v«reasurer for the province. The | children. The children are Miss o i i i
jation has worked in different |Mabel Youre, Mrs 7. W. Sparks or unbearably hot in summer, Down here

in the Maritime Provinces the sum-

,m-uw during the winter months, and {the North Bnd, Mrs. Fred Heinze, mers are Jdeel. 'Pwo thinas Ave ko
| everywhere they met with a good re- | Waterloo etreet, M harles Hugh-|, Btl;o \our;ldii away \imv I‘\m‘exg:
No collections are taken, nor | son, Bloomfield; Messrs. 8. H,, Jr., 0 NS AwWay. 3 y £

can guilde books wuarn tourists from
y@‘"‘"‘d Mass.; L. “{ - b | visiting the Manitime Provinces. Why?
lass.; G. B, 0‘ St. John and J. €. 8| mpe reasons are lack of good roads,

i
hcme, "

> and the rule of the road. Build good
‘ The funeral will be held from the|,,.q5 and change the rule of the road
1

late residence on Friday afternoon ut{____m every other part of the continent
30 o'clock and in 1€ iyl‘:n“'ll‘-l b"M‘“ they drive to the right—and your in-
® late MT.|yogment return will be manifold.

Sherwood was beloved by a wide cir- PR AR 1 <
LATE SHIPPING.

Scriptures in
languages are distr

different

Association
iccumulated a small deficit, and nl

Rev. Mr. Toplin and Rev.
eters are making their headquar-
at the Y. M. C. A, and anybody

cle of friends. He bad been connected
with the Massey Harris Company for

wishing for information regarding the | thirty-nine years and first introduced e

| work of the Assoclation can see them |the A. Harris Son and Co. business| New York; May lFr—‘bttmmer arriv-
| there. to the Maritime Provinces which after-|8ls: Regina ,“ Italla, at St Michaels,
wards became the amalgamated com-|rom New \?rk for. Naples (17th);
q“ THOSE IN pany of Massey Harels Co. He has|Lopland, et Southampton, from New

| been ailing for the past nine months| *OT% for Antwerp, }7“" .
FAVOR SAY AYE | but was only confined to his home for ,Q”"I"'“' May 18—Str Dominion, from

—_— the past six weeks. Ll‘;l:l‘;!«?(?l.

London, May 18.—( Hy Canadian The S.8. Manada of the U. Ship-

Elizabeth White.
May

ping Board sails from Herrlug Cove
today for the United Kingdom with a

Are sermons indispensable ?|

is one of the questions on whic! l)“ Digby, 18.—Elizabeth, widow

may be taken by the {of the late Louis S, White, is dead at full cargo of deals.
ws - of tln- Anglican Church ut\her home in \\mmml.ﬂL north, after
eeting in Lambeth in July la long illness, aged 77 yeanrs, she

Combmg Won't Rid
Hau' of Dandruﬁ

» of the

opinion that the day of|the United States, and one sister and

sermon has passed. They hold] m)uqlm
if a man has not the gift of i e —. X
would be better fx)r TIME SAVING and MONEY SAV- The only sure way to get rid of dan-
should not preach.|ING are q '3 that make the |druff is to dissolve it, then you destroy

‘two sermons each Sunday” cus-
they say, imposes a great strain
-a strain equally if not

ROTARY MI GRAPH the Popular
Duplicating device of the day.
A, Milne Fraser, Jas. A. Little, Mgr,,

it entirely. To do this, get about four
ounces of ordinary liquid arvon; apply
it at night when retiring; use enough
to moisten the scalp and rub it in
gently with the finger tips.

Do this tonight, and by morning
most, if not all, of your dandruff will

———.
CHANGED HER MIND.
New York, May 18.—There is moth:

unpopularity of published vol-

once in great de-

mand, is cited by this faction as evid-{ing in the ( 1 Stat®s immigration | be gone and three or four more appli-
ence of the sermon’s waning effective-| laws about a woman who changes her | cations will completely d'ssolve and
ness, mind in mi ean, 80 Miss Violet |entirely destroy every single sign and

Cooper, an Enclish girl, who eame to | trace of it, no maiter how much dan-

Do not sufl v York on 8 ia

imot'hnr du¥“wi day is now or Wi ac

tehin ) ks
| ln;: or glsmt.md. She started for Amerk £

ing Piles. No! American soldier who had been her

surgical open| gweetheart in Fngland, but thought the

{ New York on t
is now on he

Mauretania the other

druff you may have.
way back home.

You will find, too, that all itching
and digging of the scalp will stop at
once, and your hair will be flufty, lus.
trous, glossy, silky and soft, and look

America to marry an

ion required, |
Dr’( lmnes'mmmu: will relieve you at onc]o‘r matter over ml ng the voyage, and de-|and feel a hundred times better.
and as certainly cure you. 6fic. a pox; al o 3 i > it Honld ave :
dealers, or Edmanson, Bates & Co., Limited, | cided to remain unwed, The immigra You can get liquid arvon at any drug
T e box free if you montion thig | tion officials turned her back because |store. It is inexpensive and never
paper and cuuma 2c. stamp o pay postage. of her decision.

fails to do the work,

]

tlon there are many valuable con-

clusions stated which are based o
T. Milburn the mental work conducted 3

Vi

hen Quality
Stands Firm

When it comes to cakes and pies there should be no
compromise—

There's no such thing as an indifferent egg—It's efther
good or bad—

So with cakes, pies, etc.
test of freshness and purity.

All our stock will stand the

The first taste convinces you, that you have the best
without the slightest suspicion.

Give us a call today.

Store opens 8.30 a.m., closes 7 p.m.
Saturday store opens 8.30 a.m., closes 10.30 p.m.

THE BUSY BEE

143
CHARLOTTE. ST.

bad made a good start here and he |
also paid a compliment to the Minis |

re-m'ing' 17th inst., Brunswick A. Olive, leay-|ever, that much more money Is re- |
e quired than is at present appropriated |
if really good roads are to result. The |

SPRING
CLOTHING

AT

Wilcox’s |
Clearin

SALE!

Where you can save from 10 to 20 per cent.
on every dollar you spend !,

LADIES’ SUITS

Worth from $25.00 to $65.00
Sale prices from $17.98 to $55.00

LADIES’ COATS
Worth from $13.00 to $55.00
Sale prices from $7.98 to $45.00

LADIES’ DRESSES ' —
In Voile, Serge and Silk—All the latest styles
at special cut prices during sale.

MEN’S SUITS
Worth from $22.00 to $65.00
Sale prices from $17.98 to $55.00

MEN’S SPRING TOP COATS
From $22.00 to $48.00
Less 20 per cent. dunng sale

BOYS’ PANTS

From $6.50 to $20.00
Less 10 per cent. for sale

MEN’S PANTS. i
Good Strong Working Pants, only $2.79
Men’s Sox, worth 50c., for 29¢.
Men’s Ties, worth $1.00, for 69c.
Men’s White Dress Shirts, worth $2, for 79c.

LADIES’ AND CHILDREN’S WEAR
of all kinds at special prices during sale.

¥

It will pay you to do all your shopping for the
next ten days at

y

BEDE

mt
iy

the

VERY BOLD STEP =

as

5 an
o Bridge the Gulf Between o
- Expenditure and Visible ﬁ
Revenues, it Decides to b
Increase Taxes. be

a

FALLS UPON THOSE n
ABLE TO BEAR THEM |

Those Indulging in Luxuries
and Extravagant Expendi-
tures Will - Carry Most of
the Load.

(Continued from page 1.)
Two Courses Open w
n

To bridge this gulf two courses
were open to the Ministry: (1) More
borrowing; (2) More taxation. Either
taxes had to be increased, and sub-
stantially increased, or a new loan had
to be floated, The former course was
chogen, It was chosen because having
regard to the already vast dimensions
wof the public debt, and to the effect
which further borrowing must inevit-
@bly have upon our credit and cur-
rency, additional loams were out of
the question. So that the problem
narrowed down to the form which new
taxation should take. A decision was
not easy. It was not easy because ‘
eriticism to the contrary mnotwith-
#tanding, Canadian war taxation hav-
ing regard to the economic position
&ad general wealth of the country, had
reached a considerable peak, Increas-
ed tariff rates, having regard to the ]
pending inquiry respecting this branch
of fiscal policy, were ruled out.’ In-
come taxation was already as high as
exists in the United States. The busi-
ness profits tax was as severe as pru-
dence would permit, and special taxa-
tlon on banks, loan companies and so
forth, fairly adequate.

To surmount all such difficulties the
Government has taken a bold, new
step. Realizing that the curbing o:
extravagance and luxurious expendi-
ture wus nearly as vital as the neces-
sity of revenue, it has proceeded tQ
kill two birds with the one,stone by|
bringing in a luxury or (as it is term- 1
ed in Bngland) an “Economy” itax,
and so it proposes to levy upon lux-
uries and upon certain other anticles,|'
that only those of well-todo means|
can purchase, excise taxes ranging
from ten to fifty per cent; to levy &
tax of one per cent on the sales of all
manufacturers, wholesale dealers,,
jobbers and importers, (Meats food-
stuffs, coal and other mecessities of
life being exempted); to increase the
tax on bills of exchange and promis-
ory notes; to advance the taxation of
income by a tax of five per cemt on
the present tax mow pald by all in-
comes in excess of §5,000 to substan-
tially increase the excise tax on beers,
wines and spirits; to heighten the ex-
cise tax on,motor cars, and to intro-
duce a new tax on stock tramsfers to
the extent of two cents on each share
transferred,

-}

- R - -]

Merit In Plan

These new taxes have three su-
preme merits. They fall wupon the
shoulders of those best able to bear
them; they discourage a reckless
spirit of extravagance; and by check-
ing expenditure upon luxuries, they
incidentally tend to help adjust our
adverpe balance of trade, for which
tmportation of luxuries is largely re-
sponsible. But, if they represented
nothing else than the principle that
taxation ought to be paid by wealth,
and prosperity, they would even then
be greatly worth while. For the man
or woman who, in these days, is in a
position to purchase luxuries, thereby
supplies prima facle evidence of capa-
clty to pay more to the State,

Some of the old taxes have been
geducad or abolished. The business
profits tax, which appeared to please
nobody, but which nevertheless netted
$40,000,000 last year, has been substan-
tially reduced; the tax on moving
picture films has been wisely left to
the provinces; and the general war
duties’ tax of 7 1-2 per cent, has been
entirely abolished. The net result is
that, whereas loss of this taxation is
expected to cut $30,000,000 off the
revenue, the new taxes are expected
to bring all the way from $90,000,000
to $110,000,000, making a net gain to
the Treasury of at least $75,000,000,

Therefore, going back to expendi-
ture, the new taxes ought to result
in the Government being in a position
during the coming year to meet all
its ordinary expenditure, to retire out.
standing loans to the extent of
$74,000,000, and also to take care of
practically all of its capita] expendi-
ture and ifs railway deficits without
having to bormrow at all

Fine Achievement.

This, taken all in all, must be re
garded as a first rate achievement.
*Jt is all the finer, too, and al} the
more ‘encouraging, when studied in
conjunction with certain salient finan
cia] facts which the minister had to
present. For the past few months we
have had it drummed into our ears
by dgnorant or partisan critics, thai
our financial situation was hopeless;
that our cwrency was absurdly inflat.
ed; that our note circulation was out
of all proportion to the gcld by which
it 18 backed. But Sir Henry Drayton
was able to show that, since the war
Canadian note circulation has increas
ed by only 108 per cent., as agzainst
207 per cent. for Great Britain; and
that the percentage of gold reserve
to Dominion and bank note circulatior
is greater than i{s required by the
Federal Reserve Bank legislation of
the United States, being 43 per cent.
as against 26 per cent. for Grea!
Britain, ang 65 per cent. for the Unit
ed States, Thus, hawing regard to al
the circumstances, bearing in ming
that during the war Canada not only
financed herself, but also extendec
credits to other countries, the situa
tion is ome not for pessimism but fo:
pride. 5

The only fly on the ointment, per
haps, is the size of the mnational debt
People are in the habit of referring
to the met debt as the rea] debt, anc
,of assuming that the gross debt
against which national assets ar




