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Y. M. C. A. Tournament. ;

The members of the ¥. AL C. A. are
considering the establishment of an an-
mual bdwling tournament in which teawms
from the various branches of the aesocia-
tion in the maritime provinces would take
part. It is intended that a trophy be giv-

L3

en for competition each year and the tour-!

nament be played on the alleys of the
branch winning the previous trophy.

On Black's Alleys.
On Black’s aildys last night, in the City
TLeague, the Sweeps won fromi the Wan-
derers, three points to one. The total pin-

21l was 1309 to 1278. Cosman led the win- |
T re with 91 1-3 and Logan the losers with |

88 2-3.
In the two-man tournament Hurley and
Coggrove tied with Ferguson and Belyea
with three points each:
Total.
86 432
100 454

Avg.
86 23
90 4-5

9 79 85
84 85 98

170 183 164 183

186 886
Total.
92 457
93 435

Avg,
91 2-3
87

..108 81 8 93
85 86 84 87

Ferguson ..
Belyea

193 167 167 180

185 892
LQUATIC

Lipton Forcing Race.

London, April 8—Sir Thomas Lipton,
the British yachtsman, today sent an un-
conditional challenge for a series of races
for the America’s cup, and after ten years
undiéturbed possession of the trophy Am-
eican yachtsmen must again prepare to
defend it. E

Sir Thomes Lipton’s challenge was cabled
to the New York VYacht Club today
through the Royal Ulster Yach Club.
ter the challenge had been sent Sir Thomas
said to the Canadian Press:

“They will now either have to race or
give me the cup.”

British yachtemen believe that since Sir
Thomae Lipton declares in tle unesndi-
tional challenge his intention to enter a
75-footer, the American syndicate must
build a boat of approximately the same
length, s

The building of a new ‘Shamrock will
commence immediately. Charles E. Nichol-
son, the yacht designér, came to London
today for a consultation with the
challenger.

New York, April 8—A special meeting
of the New York Yacht Club probably
ill be called to act on Sir Thomas Lip-
ton’s challenge. The challenge had not
been received when the club officials closed
tReir desks today. As soon .as possible
after its receipt, a meeting of the flag
officers of the club will be held, it was

ennounced, to decidé whether a special |

meeting shouid *be called or whether the
challenge should go over till the next
regular meeting. This is scheduled for
May 15.

Power Boat Club.

‘At the April meeting of the St. John
Power Boat Club last evening, Vice-Com-
modore Roberts presiding, the matter of
summer racing was dealt with, The sailing
committee reported having arranged for
races to be held in June, July, and Aug-
ust, and that Wednesday evening of each
week had been fixed as the time.

RING
3 Rivers and Cross Draw.

New York, April 8—Joe Rivers and
Leach Cross fought ten rounds to a draw
before the St. Nicholas Athletic Club here
tenight.

Rivers nad the advantage in the first,
second, third and fifth rounds. The fourth
and sixth were about even, with both men
fighting hard. The four remaining rounds
went to Cross. In these rounds Rivers ap-
seared to slow up and was forced to clinch
while the New Yorker ttied to fight in the
open.

A Lester and Kaufman.

‘Jack” Lester, “Tommy” Burns’ white
bope, will meet “Al” Kaufman in a four
round bout in San Francisco on Aprill 11.
[t will be his first bout since his return
from Australia. He was to have met
‘Gunboat” Smith,

News of the Boxers.
Gunboat Smith, who prefers to pick

1p easy money in the ring instead of on'

:he vaudeville stage, will take on George
Rodel, Boer heavyweight, in a bout sche-
juled to go ten reunds at the Forty-fourth
street Sporting Club, New York, tomor-
‘ow night. Smith knocked out Fred Mec-
Kay, a Winnipeg policeman, in less than
:wo rounds. Rodel knows less about box-
ng-than McKay.

ither McCarty and his manager, Wil-
iam McCarey, who were hustling to pay
soard bills last summer, are trying to
jueeze $15,000 out of the Garden A. C. for
. ten round bout with Gunboat Smith
Nilliam Gibson has offered to guarantee
Luther and William $12,500, but they
an’t see it that way. It will be remem-
ered that McCarthy and his manager
vere roundly scored for turning down $10,-
00 to box Bombardier Wells. If Me-
Jarty veers away from the Gunboat by
sclining $12.500, thercfore, nobody knows
iow unpopular Luther will hecome. As a
patter of fact Gunboat Smith at the pres-
‘A, time is ‘as much of a card as M-
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“Trafficking in Real Estate,” By
Baukers, Condemned

L NlEDS TSTONY

B Y
4 & -~

' Thinks laterest Rate Isa't Toe
High—=Wouldn't do’ For One

| Depesits, He Says
t
|L Ottawa, April 4—H. C. McLeod finished
.his testimony, and suggestions as to the
| Canadian banking system, at yesterday af-
| ternoon’s itting of the Banking and Com-
| merce Committee. The latter part of his
i evidence was largely in elaboration of the
. general principles he had previously ‘given
{ his views upon. ' Mr. McLeod was warmly
; complimented by the committee, and form-
|ally tendered its thanks for the valuable
{ information he had given.
| The eyening sitting -was devoted to evi-
! dence of a move radical character, Gordon
{ Waldron, of the Farmers' Sun, advocating
:small local banks and an absolute ;ystem
{of government inspection. /
’ Another witness from a farmer’s stand-
i point, was Peter McArthur, who gave a
cage of the banks coercing® newspapers to
reject articles criticizing their privileges
and penalizing one that did’ publish them.
i Another serious charge he made, con-
cerned the exaction of a quantity of stock
as a rake-off for a loan. :
| At the afternoon session, David Hender-
gon asked Mr. MacLeod if he had been
| broperly reported as having eaid that the

inet earnings of the banks upon money
{at their disposal was only 2 810 per cent.
|above all expenses.

The witness re-affirmed that statement,
whereupon Mr. Henderson confessed he
was flabbergasted.

“I do not believe in regulating banks
i too much by aet of parliament,” remarked
Mr. MacLeod.

| Banks Loaning to Speculators

“What ' about banks 'having monev to
| lend speculatore?”’ asked A. K. MacLean.
I “Tt is not good banking; I think banks
pretty generally discourage that class of
loans as bad.,

To Major Sharpe the witness said he
! favored loans to officers of banke with cer-
tain restrictions. The latter would be the
sar]ne restrictions as those on the individ-
ual.

“The most vital and eesential point in
Canadian banking,” he added, “is a proper
|system of audit.” |
| “How is it,” asked H. B. Ames, that the
banks are putting up €0 many large build-
ings, which they do not occupy only in
part?” .

Mr, McLeod:—“It is done in this way.
The bank puts up a building primarily
for itself. with a number of stories to rent.
I think it is bad banking and bad poliey.”

“Is it not a contravention of the act?”’

“It is of the intention of the act.”

“They might form subsidiary companies
to put. up buildings,” euggested Mr. Me-
Curdy. i

“That ehould be prevented.” |

“Why do you eay it is bad banking?”
Mr. Thornton asked. !

“Any trafficking in real estate is bad}
banking.”

Mr. McLeod admitted that central loca-
| tions are desirable, and that. if the aite is
1 very costly, it would be hard to carry un-
{less a revenue-producing building were
! erected on it. He reiterated, however, that
banks ehould not be allowed to dabble in
real estate.

e Joseph Armstrong wanted on opinion on
. interlocking directorates — bank directors
and- trust company directors being one and
the same.

! “T have not followed it in Canada but
(I take it .for granted that this system
|would be as dieastrous here ag in_ Aus-
i tralia.

Mr. McCurdy eubmitted figures showing
jthat when the total capital was sixty mil-
ilions, bank premises were worth $4,187,-
1 000, when it was sixty-seven millions it was
86,509,000, and when the capital was a hun-
| dred and fourteen million the valued 'real-
!ty was $37,000,000.

Replying to Mr. Turriff, Mr. White said
that the objection was the licking up of so
much capital. He did not believe banks
deliberately went into realty speculation.

Mr. McLeod agreed with this latter
statement.

“But is not that the actual result when
33 per cent. is in a prohibited business,”
asked Mr. Turriff.

Branch Banks Affect Investments

Mr. McLeod replied that he was not as
much opposed to bank buildings as he ueed
to be, and Mr. White added that he
thought the multiplication of branch banks
bad much to do with the increase in real
estate investments.

To Mr. McCurdy, the witness expreseed
the view that the twelve years’ limit for
holding real estate outside of bank prem-
ises was a dead letter as in practice such
properties were held ten, fifteen or twen-
ty-five years.
 As to privileged liens, Mr. McCurdy be-
lieved claims for wages should have pre-
cedence. He favored the extension of bank
loans to those with live stock ae security
and, generally speaking, believed in liberal
banking accommodation being granted to

i farmers.

i The discuseion then turned on seven per
icent. being the limit of interest on loans
| by banks and whether when exceeding
that rate they should be penalized.

“I think the section is all right,” said
the witness. ‘“To penalize the banks for
taking more than seven per cent. would
mean the closing of many branches in the
- west where the expense of operation is
heavy. I think inetances of excessive rates
are rare.”

Mr. MacLeod asserted that it cost more

| Carty, yet Smith is not demanding the
I earth with a diamond belt around it.

{ Al Palzer and Tom O’Rourke are on
' their way home from France. They cabled
{ Jack Johnson several times about the pro-
‘ posed mill in Paris on Grand Prix night,
| but received no reply. Johnson, it is said,
ihas been barred by the French Federa-
ition of Boxing because of his failure to
! sign with Palzer.

Willard, now in Frisco, has asked Pro-
i moter Coffroth to match him with one of
{the white hopes for an early date. He
prefers McCarty and seems anxious to
steer clear of the Gunboat. Willard has
talked a lot lately but when offers have
been made for battles with tough cus-
tomers he has sidestepped.

(See page T)

|

Bark to Guaraniee Another's).

" EVENING TIMES AND STAR, ST.

| MONTENEGRINS BESIEGING SCUTARI IN MIDWINTER

gun during the armistice; the lower gives
fighting.

Despatches indicate that the Montenegrins have captured the main defences of
Scutari from the Turks by determined assaults including a bomb throwing expedi:
tion, entailing the sacrificing of the lives of 200 men.
Montenegrin siege guns in the depth of winter. The upper picture shows a siege

The pictures indicate the

some conception of the work during the
)
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BRITISH “BOBBiES" RESCUE GERMAN AMBAS;SADOR

I'his shows British constables to tue

rescue of the (German ambassador to Eng-

land; policemen drawing His Excellency’s coach to the. House of Lords after the

horses had become frightened, plunged and broken the pole of the coach.

Police

ran to the horses heads, unharnessed the animals and led them away.

to operate a bank in the west than in the
east, therefore they were justified in
charging more out there.

“Would not an increase of one-sixth for
the west be sufficient?”’ asked Mr. Tur-
riff.

The witness maintained that for the rea-
son etated the interest rate in the west
must reasonably be considerably higher
than what obtains in the east. He reiter-
ated that undue limitation of interest rates
must inevitably result in closibg up many
branches. It was reasonable to expect a
higher interest charge in new as compared
with old communities.

“ls it not pernicious to create an inter-

lest rate and when so doing admit that it

is unworkable from a bank standpoint?”
asked Mr. Nickle.

Mr. MacLeod answered that the borrow-
er did not have to pay more than seven
per cent. unless he agreed to it.

HE young
men of
Canada

have helped us
to build up the
prestige of
Fit-Reform.

In return, we
have created
styles which we
are proud to

| “And,” interjected Mr. Nesbitt, “a man
is a common ordinary skunk who won’t
{live up to his agreement.” )

Amalghmations were next dealt with.
“I think these mergers should be ratified
only by act of parliament,” observed the
witness, whose remark evoked numerous
expressions of approval. He added that
if a bank were in extremes and amalgama-
tion only would eave it, the other banks
would help it out till parliament was in
sesdlon.

Mr. McLeod saw no objection to the
principle of unclaimed balances reverting
to the government in trust, after six years,
but they would be no safer there than
with the banks. The witness held that
{it would be “undesirable” to make limita-
{tion of competition a penal offence.

“Is there a money trust?’ asked Mr.
White.

offer—and they
are proud to
wear.

Henderson & Hunt,
St. John.
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ness. \
“If there is,” asked Mr. Nesbitt, “how
can we get into it?” '

The proposal to hold responsible officers

McLeod said would make no difference. It
might discourage good men becoming direc-
tors. {
“l know a case,” said Major Sharpe, '
“where a bank was guilty of a hundred
violations of the act,- and the then minis-
ter would not.give a fiat for actionms to
penalize it.” |
“Evidently the minister thought it would
not be in the public interest to take ac-
tion,” eaid Mr, MacLeod, ‘“who .thought
the penalties generally should be material-.
ly reduced. He was opposed to joint guar-
antee of deposits. “Many banks,” he said,
“would go out. of business rather than
guarantee the deposits of other banks.” |
To Major Sharpe Mr. MacLeod said that '
an efficient system “of external inepection
would . protect the depositors. The time
might come when segregation of deposits
would be very desirable. !
Duncan Ross wanted to know what were |
the 'specifi¢’ ‘objeetions for a joint fund
‘guaranteeing all deposits.

and it ‘would be ruinous,” was the witness’
reply. ;

This concluded Mr. MacLeod’s evidence
and Hon. Mr. White thanked him for the
valuable opinions had been given and also
for hig having brokem a holiday in Eur-
ope, especially to give evidence before the
committee.

Mr. White - moved a formal vote of
thanks which A. K. MacLean seconded
and the commiftee adopted it heartily.

great gratification.
the new act was all right, considering. ite
improvement over the old one, but he had
decided to come back and give the com-
mittee what benefit might attach to his
views. He noted with pleasure the com-
mittee’s disposition to banking reform,
adding that when he had retired three
years ago it had been intimated that if
was impossible to reform the act. Any-
thing he could now do in that way was
a labor of love.

To Refax Rules for New Banks

Gordon Waldron, barrister and one of
the owners of the Farmers’ Sun, Toronto,
gave his views on banking, at the night
segsion. He said he had become convinced
of the necessity of relaxing the rules for
forming new. banks gnd permitting banks
with capital as small as $100,000. The lat-
ter might not be allowed to have branches.
Experienced managers, he believed, could
be found for them, for banking, after all,
was not necesgarily confined to experts.

“Why do you favor emaller banks?”
asked Mr. Ames.

‘““There is the general impression that
the 'small remote communities are at a
disadvantage under the present gystem.
Men go where the capital is found most
readily. The private banks we uged to
have are largely out of business because
they have not the advantage of circula-
tion, and other privileges of the larger
banks.”

Mr. Waldron cited a private bank in
Clinton which operated succ‘essfully and
might be turned into a useful local bank.
He niade a general argument in favor of
small banks assuming there was govern-
ment inspection. He believed such banks
would gerve the small communities bet-
ter than the local branches.

Dealing with annual statements of the

banks, Mr. Waldron advocated a com-

plete disclosure of the real estate hold-

ings of banks. He would go further and '
call for details of dealings with so called

realty companiées. Asg to audit, the systém

proposed in the bill was better than what

there was before but he was strongly in |
favor of a government audit. This was

that the public might know what was go-

ing on. The aet should specify a cash'

reserve up to a certain limit. Fifteen per

cent. he regarded as insufficient.

Loans to officers and directors should
be specificaMly limjted. Mr. Waldron
thought the system today established the
need of inspection. Mr. Waldron express-
ed the view that the banks are loaning
too freely to commercial enterprises. Many
of such assets could not be regarded as
liquid,

“It is generally understood,” said Hon.
Mr. White, “that the liquid assets of the
banke are 30 to 40 per cent.”

“Mr. Wilkie, of the Imperial Bank,”
the witness answered, “places it at 23 p. c.
There is a wholly improper impression |
that call loans'in New York are too large.
I think such call loans are excellent re-
serves.”

“By whom would you have inspectors
appointed ? ’asked J, E. Armstrong.

“Under such conditions as are laid
down by a special act of parliament. It ie
the people’s affair. I do not see why
there should not be a depdty minister un-
der the finance minister and controlling
the inspectors. I do not approve of what
Mr. MacLeod has suggested.”

“Would you have the inspectors exer-
cige control over the business policy of in-
dividual banks?”’ queried Mr. White.

“I would give the inspector power to
say to bankers. ‘You are loaning too much
here or ‘there, and you must get rid of
such and such accounts.””

“Would you give the inspector power
to compel a bank to bolster up, curtail,
or withdraw an account??’ asked Mr.
Nickle.

“Yes.” =

“Then you would give the casual inspect-
or more authority than the head manager
of the board?” said Mr. Nickle.

‘“That is the system in the United
States. It involves no hardship. A man
would not indiscriminate.y order accounts
to be closed out.” ]

Mr. Rhodes quoted Pierpont Morgan as
saying the character of the borrower was
the basis of credit. He asked what about
that?

“Mr. Morgan was romancing., He was
evading questions,” said the witness.

Evading Law as to Realty Holdings

Mr. Waldron said he had spent eleven
years in Central America and what he
learned there was that for Canadian banks
to open branches there would involve ex-
ceeding dangers. He expressed surprise
as to the extent to which banks were evad-
ing the law as to realty holdings. The
more they did that, the more their bank- |
ing utility was affected. The witness was
strong against the unrestricted lien where-
by banks could seize all the assets of a
debtor to the exclusion of everyone else.
Not only was the act itseli invoked but
a whole system of extra grasping devices
had been invented.

The witness characterized as ‘“utterly
illusory” the increased borrowing powers
of the farmers under the new act secured
by secret liens. Dealing with mergers, Mr.
Waldron feared greatly the growth of a
money trust and he would take special
means to prevent it. Another danger was
political influence of bankers.

“Take the last election. Bankers con-
trolling three thousand branches with
their staffs took an active part in the
contest,” said the witnese.

“Why should they not, they are on:
both sides,” observed Mr, Barker. {

A. K. Bunnell, Brantford, president of !
the Ontario Chartered Accountants was ex-
amined subsequently.. He made a number
of suggested changes in filling out bank
statements and favored auditors being ap-.
pointed by the shareholders.

Peter McArthur. Apvin. Ont.. who de-

i

[
“So far as I know, no,” replied the wit-r

who “negligently” sign a bank return, Mr. |

“It would’ imit. conservatiem. It would |
encourage banks to be very reckless know- |
ing that the: others: would guarantee them, |

In reply, Mr. MacLeod expressed his|
At- first he thought

USUAL
FARE

$14.30 Y%k T0 MONTREAL

- SPECIAL RAT $.05

POINTS OF INTEREST EXPLOITED, AND .
TURNOUT OF MONTREAL FIRE DEPT. SHOWN.
: (Train Leaves Charlotte Street Depot Every Hour)

“A VILLAGE SCANDAL"”

Will Take Place on the Way, and M§ ,
“THE IDOL OF THE HOUR”

With the Thanhouser Company Will Chaperone the Party.

PHOTOS ° GIVEN AWAY SATURDAY AFTERNOON

VIA “UNIQUE"
FILM LINE

T
THANHOUSER
COMPANY

COCK-A-DOODLE DOO!.
HOWARD & ALMA
“THE OCTOROON BELLE” "™ | And “THE MAN. FROM DARKTOWN”
Introducing THE FIGHTING ROOSTERS “‘Jeffries & Johnston”

Different Kind of a Picture: LAT:ST Thanhouser Comedy : ;
“ SMILING DAN” | FIL M NF WS | “BABIES PROHIBITED'

Don’t Forget That Our Pony Contest Starts Saturday !

President Wilson e NICKEL

Complete Picture of Grand Inaugural Ceremonies
Imposing Scenes at Washington When New President Assumed Office.

! “GAS ESCAPING!™
Ludicrous Farce Comedy by the
l Pathe Pgo;)le.

“THE PORTRAIT”.
Superb» Edison Drama of Life in

Bohemian Circles,
Pretty & Refined

o enes | CRAWFORD & MONTROSE | 5isk'etic

ing Venuses
TWO EXTRA PICTURES | MADAME DYKE READ
Lat-st High Class Releases. i Engush Coneert Soproto,

PONY WITH .|$400 PRIZE STARTS SATURDAY

CARRIAGE and | ;s
HARNESS

Open to boys and girls uner 16 years.
Register your names as contestants
either at the Nick-l or Oak Hall

Harry Myers in Gpectacular Two-Part Lubin
Feature—Thrilling Drama of a Fireman's Life

“Heroes One And All

Facinating Love Drama Based on Heroism of Fire
Laddie—Sensational Scenes at Fire

J. N. Scott in Late Song Hit!

. Vitagraph Favorites in Society Comedy

“Bgdelia Bacomes aLady”
(Orchestra - Late Airs - Come Early!

The B, S Thursday, Friday and Saturday

“THE TOMBOY | A Feirlena Extravaganza
Dot GIRL’ | Jack The Giant Killer

éEvery Day) 10c and 16c. Evenings, Gallery 10c.
loor 26¢. Three Shows Daily —3-7.30,-9 p m.

. Success

PRICES—Matinees
Bale ny “0c Ground

L

“All On A Summer’s Day”
CINES COMEDY

A most delightful comedy backed by the
superb natural scenery and exquisite photo-
graphy which makes the chines films so ac-
ceptable.

‘Beautiful Tronton Valley’
SCENIC

Starting at the source of the river you are
: taken on a tr p, view.ng many picturesque
| old castles and other interesting ruins.

“The Sherifi’s Luck”
ESSANAY WESTERN

The story of a stage coach being held up |
and it's occupants robbed. how the sheriff ;
loses the bandits, but wins a wife and ranch. |

‘When Youth Meets Youth’

KALEM DRAMA

A tale of brother against brother for the
love of & maid, the terrible revenge planned
for the destruction of one. Is blood thicker

than water?

&

b

Big
Cavalry
Charge

on

A Most
Thrilling
and

™

“STAR”

Wednesday and Thursday

“THE MOONSHINERS
LAST STAND”

2 LONG REELS 2
EXTRA : Two Farce Comedies

Exciting

Western Indian

Drama Ubprising

"4

%

scribed himself as a farmer and writer,

was next called.
“Do you write poetry,” Andrew Broder

nerieg in the deminion,” said J. E. Arm-
strong. :

inquired.

“Yes,” (laughter.) ;

“So do 1,” remarked the finance min-
ister, amid renewed mirth,

Mr. McArthur strongiy favored the co-
operative system of banking for the bene-
fit of farming communities. He spoke of
an industrial association having been
formed in Glencoe, but little could be
done because of the centralization of cap-
ital in the large places. “We concluded
that about all we could do was to look
after the neglected orchards,” he said. :

“Why don’t you go into cannery,” said
Mr. Nesbett.

“Because of the prohibitive agreement
between grocers and the Dominion Can-
ners,” said the witness.

“There are eighty-five independent can-

“That. reminds one of the ‘independent
oil companies in the states financed by the
Standard Oil Company. 1 don’t say that
the cannery compahies are in the ‘same
position.”

Mr. MecArthur said that the deposits
from his district totalled $600,000 but less
than $100,000 was available. Hé pointed
out that co-operative banks were a Buc-
cess abroad and ought to be just as much
so in Canada.

Mr. McArthur, as a newspaper man, Te-
called an interview with a head office bank
manager  who had stated “all-the ‘banks
but one. are now in line, and we are going
to ‘get’ it. The emphasie he had laid on
‘get’ led me to the opinion that a small
bank  would have little chance - against
such a combination.”




