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VICTORY BONDSWE

International TradeSELL
at the fixed price» quoted below for the 
account of, and subject to confirmation by 
the Victory Loan Special Committee,
Due.
1022 
1027 
1037 
1023

Ion. w.
. - K.C.;

C.
In the transaction of foreign business, know­
ledge and experience count for much. The 
experience gained by this Bank at its own 
offices in such centres of international trade as 
the following :

London, Eng.
New York

is available for extension of Canadian trade 
abroad. In addition it maintains a Foreign, 
Department specially equipped to handle all 
foreign exchange transactions.

Yield.
I/* ot 1% 6.41%
C« of 1% 5.23%
i/4 Of 1%
1/4 Of 1%
1/4 Of 17.

Gratifying Progress is Re­
viewed at Annual Meeting 

of the Shareholders.

Brokerage.Price.^ K. 100'îarfiy,
'•°*k!n,

I , \ w 
" - Bruce

iei jr 
/nu.-coj

; 0n*..K.
Hon. 

B''!,,.; .r
II ; Walk*
• Vx "i'ltne.x,

101«/2 and 
104'/4 aud 

and
1933 ........... 1021/4 and
1924
1934

6.11% 
6.43% 
6.24% 
6.50% 
6.50%

The buyer pays accrued Interest at 5% 
per cent, from the last interest date to the 
date of delivery. The bonds are issued in 
$1,000. $500, $100 and $50 denominations.

We deliver bonds at oA* expense to any 
banking point in Canada, and accept pay­
ment there free of exchange charges.

Bona fide agents placing orders through 
us will receive the fixed commission allowed. 
Orders may be 
our expense.

100

nil100
nil100

Mexico City 
San Francisco

Satisfaction with the result of the past 
year’s operations was expressed at the 
annual meeting of shareholders of the 
National Trust Company yesterday by 
the president. Sir Joseph- Flavetie, and 
the general manager, W. E. Bundle, and 
the feeling was evidently- common to 
all shareholders present.

A feature of special interest was the 
announcement that Miller Lash, Toronto, 
Harrington E. Walker of Walkerville and 
Norman J. Dawes of Montreal had been 
added to the 

Sir Joseph 
bute to the memory of the late Z. A. 
Lash, K.C., LL.D., who had been Identi­
fied with the company as director, vice- 
president and counsel from its inception.

“Thruout The twenty-one years of his 
association with the board and staff, his 
relationship with the administration was 
of the most intimate character. To the 
interests of the company he brought an 
enthusiastic and whole-hearted devotion 
which never waned or halted. Connect­
ed, as he was, with so many important 
enterprises—souls' of them nation-wide in 
their scope—and with his extensive pro-, 
fesslonal connection as eminent counsel 
and legal adviser, lie was able to con­
tribute a great amount of most valuable 
business to the administration . of the 
company. His share in building up its 
success has indeed been notable and 
worthy of our most grateful acknowledg­
ment,” said the president:

Features of Report.
The general manager, W. E. Bundle, 

said the two outstanding features of the 
annual report were the substantial in­
crease in earnings and the large addition 
during the year to the volume of the 
company’s business. The past year was 
the best in the company’s history, and 
the net earnings, $281.140, were equal to 
18.74 per cent.' on the capital, or 9.06 per 
cent, upon the combined capital and re­
serve. He added :

"These earnings, together with $12,- 
182.97, brought forward from last year 
into profit and loss account, enabled 
the company to pay $150,000 in dividends 
to its shareholders, being at the rate of
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ings, however, were not on 
;hlt might have been expected, trails- 
actions in the listed issues, exclusive of 
mining stocks,1 amounting to slightly 
ie<„ than 5400 shares. Generally speak­
ing th" lowest levels prevailed at the 
dosel the encouragement given by the 
miondav rally in the pound sterling fad­
ing away in the afternoon, when the 
nr.uml exhibited renewed weakness.

Practically all classes of industrial 
fctocks, as well as members of the util­
ity groûp, showed net losses extending 
from a point to nearly 14 points. At­
lantic Sugar, while the most active issue, 
with a turnover of 1375 shares, was rela­
tively steady after its slump of the pre­
vious day, yesterday’s lowest' quotation, 
SO showing a maximum loss ot IJij 
points, while the closing was slightly 
better at SOU, and the final bid stiff­
ened to SOU. Sugar was apparently 
given pool support, following the setback 
Of more than 20 points from the recent 
high record level. The steels were among 
the weakest stocks. Dominion Iron dip- 
ned 4M, points, to 67%, rallying to 68 at 
v ' hut with the final bid lowered 

Steel of Canada, at 77, "was off 
final bid was 76.

3 I
$15.000.000
$15.000.000

PAID-UP CAPITAL 
RESERVE FUND

‘ / 37A
1

President and General Man­
ager Address Shareholders 

at Annual Meeting.

zv s Attitude
Meeting of

hareholders. THE IMPERIAL TRUSTS COMPANY
ual

At the thirty-eighth annual meeting 
of the Toronto General Trusts Corpora­
tion yesterday, financial statements 
were presented showing that the com­
pany had achieved new high business 
records during the year 1919. It 'was 
lomled out that tho company's assets 
now total $101,123,031, and that while it 
took thirty-one years to reach the first 
fifty millions, the corporation has been 
only seven years in achieving the sec­
ond 890,000,000 of assets. The greatest 
growth in assets has been during the 
past year, when they were increased 
more than ten million dollars.

The statement submitted showed gross 
profits of $757,338 against $664,130 in 
previous year. Administration expenses, 
etc., were up from $332,161 to $413.355. 
leaving net profits of $313,983, against

S onto of Canada
15 Richmond Street West

4% Paid on Deposits
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to 67%.
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congre- ?were two points, and the 

Canada Steamships sold off three points, 
to 72X4. and the preferred stock z% to 
■ I Canada Bread was active, but fair­
ly’ steady, showing, at 28ft, a net de­
cline of ft. The paper stocks were un­
der heavy pressure, Riordon selling ac- 
taally 13points lower, at 175, and 
Spanish River 4%, at 76, while Bromp- 

0, the unlisted section declined three 
Other losses in the in-

Record of Yesterday’s Markets [-re ,'vere rum- 
"iiolders, W■ . . witnto _ allude to 

cams." General 
make known OIL and GAS\
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TORONTO STOCKS. do. pfd. ... 8314

Cement .. .. 70%
Ask. Bid. do. pfd. ... 97%

30 Can. Per. ..171%
55 Ocn. Ges. ,.145
80% Con. Smelt. .29 29 28% 28% 50

Crown Res.. 36% 37% 36% 37% 600
5% Dom. Can, .. 54

42% Dom. Bk. ..203%........................:
63 Dom.’ lion".. 71 71. 67% 68

117 El. Dev. bds. 93%...........................
105 Imp. Bank ..196%  .................

.. 110 105 La. Rose .... 50 ..........................
28 uckay ..... 76 76 '74 75
86 do. pfd. ... 71% 72 
66% Maple Lf. ..187% 187% 186

dor pfd. . .102 102
72% N. S. Car... 6% 6%
80% Pac. Burt .. 88% ..

do. pfd. ..83 .......................... 3
95 Que. By. ... 26% 26% 25% 25% 50

111 Riordon .. ..175
... Sawyer-Mass.
60 pfd............... 65
93 Span. Riv. .. 79% 81 78

do. pfd. ...119% 119 
28 Steel Can. .. 79% 79

115 Trethewey .. 47 47
35 w. L., 1925.. 95% 95

W. L., «91.. 95 
110 W. L., 1937.. 98% ..

V. L.. 1922.. 100% 100% 100 
53 V. L., 1923.. 100% 100% 100

V. L„ 31133. .102% ..
V. L„ B37..104ft ..

186

81 81 
68% 68%
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1 against us." 
"J, Sir Wil- 

cuon of direc-

85 A Syndicate is being formed to develop the oil lease adjoining the 
PETROL OIL AND GAS COMPANY’S property In WEST DOVER. This 
jg the bee* available location In the field.

Thoee caring to Join In this development work, at syndicate price, can 
get full Information and Inspect maps at the office ef

%
35Am. Cyanamid com..............

do. preferred. ............... - * - •••
Atlantic Sugar com. .• _81 

do. preferred .....
Barcelona .....................
Brazilian T. L & P.
B. C. Fishing ...........
Bell Telephone .........
Burt, F. N. com. ...

no. preferred .........
Qan. Bread com....

do. preferred .........
Canada Cem. com. . 

do. preferred ....
Clan. St: Lines com.............

do. preferred ..............
Can. Gen. Electric ....
Can: Loco, com............... ■
C P. ...................................
Canadian Salt ...............
City Daiiry com.......

do. preferred. .............
Coniagas ...........................
Cens. Smelters .............
Consumers’ Gas ..........-
Crown Reserve .............
Crow's Neet ...................
Detroit-United .............
Dome ..................................
Dom. Canners ...............

do. preferred .............
Dom. Steel Corp........... ..
Dom. Telegrcph ...........
Duluth-Superior ...........
Howard Smith com. ,t 
International Petroleum .
La Rose ..................................
Mackay corn. ................. ..

do. preferred .....................
Maple Leal com............... .

do. preferred ........... l»=
Mono rch preferred .. •
N. Steel Car com. ’....

do. preferred .............
N.pissing Mines ..........
N. S. Steel com.............
Pac. Burt com.................

do. preferred. .............
Penman’s com. .............
Porto Rico Ry. com...
Prov. Paper com...........
Quebec L. H, & P. ...
Riordon com. ..............
Rogers com............

do. preferred .............
Russell M. C. com.... 

do. preferred .......
Sawyer-Massey ...........

do. preferred .............
Shredded Wheat com.

do. preferred .............
Spanish River com.

do. preferred 
Steel of Can. com.

do preferred ....
Toronto Railway ..
Trethewey .................
Tucketts com. ....
Twin City com.........
West. Can. Flour ............... 140
Winnipeg Ry. •

Banks—
Commerce .....
Dominion ......
Hamilton ......
Imperial .........
Merchants'-.........
Molsons .............
Montreal ............
Nova Scotia ..
Royal .................
standard ...........

ton
dust-rials included Maple Leaf, off four 
nnortsv at 186; Dominion Canners. off 

t 54; Canadian General Electric, 
at 103, and Cement, off 2%, at

70ï-m
, 128• - r we are going on

ù; - directors 1 5three, 
off twi
6i> Brazilian featured the utilities, 
price dropping two points, to 42%, and 
closing at the. low, a low record since 
September, 1918. The closing bid, how- 

stiffened to 42%. Quebec Railway 
was three points lower, at 25%, and 

I ^lackay two points off, at 75. Toronto 
Railway was not traded in, the

42, being a point below that 01
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Stock Be Worth 

in 1923 ?

our dealings 
The report 

on lean years, 
oostacles tne

tfr3799 28be bid 6% 40m. a 3price, 4- 
Tuesday.

Dominion , . „ .
were weak features of the unlisted divi­
sion the former declining five points, 
to 7b', and the latter half a point, to 6. 

War bonds were only fairly active and
11 TheStday% transactions: Listed stocks, 
7866, including 2160 mining; bonds, $151,- 
650;. unlisted stocks, 4655, including 3500
mining.

corn­
's surprising tnat 
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iiger.. ‘at. tne same 
was live dents a.
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■-aid Mr. Pitts.
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ing to do tne straight 
ne* co-operation from 

v, :. nf-1iiêm to take over 
■or t. A man is foolish to 

utilities, btjï the 
be’ no '<

102
Foundries and N. A. Pulp

100
135

2562
8099 Elk Basin 

Merritt Oil 
Prod. A Ref. 
Inter. Pet. 
Tropical Oil 
Midwest Ref. 
Marland Ref. - 
Sait Creek Prodl 
Simms Pet. 
Phillip. Pet.

....3.00 2.89

.... 29
210,

77 180■fee tor Certain pulp and paper securities 
acquired In 1916 have multiplied 
three times in value.
Purchasers of

Whalen Pulp & Paper Mills, Limited
7% Mortgage Debenture Stock 

Price: 100 and Interest

1,800-47
9539th

2,90050
100

...14.0» 13.59

.... 56
25,459
39,200
57,650
10,360

COTTON IMPORTS STOPPED.

London, Feb. 1.—Importation of cot­
ton was Stopped today because of un­
precedented fall in exchange rates on 
vie English pound. Some cotton ship­
ments were turned back. Stoppage of 
imports is first telling effect of the ex- 
ehangu rate reaching a point where it 

iot pay traders to import goods.

NEW YORK STOCKS.

88%
■67%HON. FEATHERSTON OSLER 

President of the Toronto General Trusts 
Corporation.

68t
91% W. E. RUNDLE

General Manager of National Trust 
Company.

\. 29 
. 160 STANDARD STOCK EXCHANGE.

7-321,369 in j4evious 
previous balance of $152,812, making a 
total ct $196,796. 
paid cut in dividends consisting of 12 
per cent., against lf per cent, in previ­
ous year. \ arious funds took $6500, fed­
eral income tax $25,000, and $19,767 was 
written off head office building, leaving 
tihe large balance of $266,529 to ba car­
ried forward.

,<7|receive a bonus of 60 per cent. In
Common Stock.

With the further development of 
this company, this Common Stock 
is sure to increase to value.

Safety of principal and an attrac­
tive yield on the Debenture Stock, 
and a permanent share in profits 
through the Common Stock 
bonus, make this offering an at­
tractive one.

60.00yeor. There was a *! -publ
!•-• when there will 
iyt of the Hydro-Electric, 
t Their own way. The peo- 

k'nov that a company 
ichise expiring cannot put 

When. Mayor Cauimt 
io thi.- in two months, he 
u. his hat."

4347 10 per cent, per annum; to contfnue the 
policy adopted some years ago, and write 
$50,000 off the company’s office prem­
ises; to subscribe $9500 to repatriation 
and other charitable funds; to provide 
$24,200 for Dominion income war tax, 
and to carry forward $59,623.15 into Xhe 
profit and loss account lor the year 
1920.

Asked. Bid.73%Of this $180,000 was 75 Gold-
Atlas ...............
Apex ..
Daiuwin .........
Boston Creek
Davidson Gold Mines........... 71

80%

U Orders Executed for Cash or 
Carried on Conservative Margin. 

Weekly Market Letter 
Fnee Upon Requeet.

71%73 23mm 188 2%3
.... lb

8890 XJ. 1>. Bickell & Co. report fluctuations 
tile New fork Stock Exchange yes- 

lords y wiih total sales, as follows:
Op. High. Low. Cl. Sales.

Allis-Glial. . 46 46 13% 45 6,000
Ann Bt. Bug. 88% .88% 85 85 l,luu
Am. C. &. *.134*134% 132 133% 7,500
Am. Got. OH 47% 471/2 46% 47% l.oUO 
Ann H. A L. 21 24

do. pfd, ./ 113% 113% 110 110
Am. I. Corp.105 lu>% 102 102% 18,100
Am. Lins’d.. 82% 82y* 80 82 % 6.000
Ann LOCO. .. 04% 94% 90 92 11,200
Am. S. & R- 66 65% 62% 63% 4,100
Am. SL Fdy. 43% 43% 41 41% 9,o00
Am. Sugat .131 131 128 128% 2,300
Am, S. Tob. 88% 88% 84% 86% 5,000
Am. T. A T. 93% 99% 98% 98% 3,2u0
Am Tob ..250 250 240% 210% 800
Am. Wool. .139% 139% 130% 134% 33,700 
Anaconda .. 57% 57% 563* 57% 19,400
Atchison ... 8.1% 81% 80% 82
At.G. & W. 1.156% 166% 151% 15a 
Baldwin Lo. 111% 111% 106% 108% 95,700 
Balt. A Ch.. 30% 30% SO 
Beth. St. "B” 92% 92% 89% 90% 38,700
It r t ... 12 12% 11% 12% 700
Butte" & Sup. 24 24% 23% 23% 2,200
Fisk ..............40% 49% 37% 38% 9,700

/scan. Pac. ..126 126 118 119 % 9.700
(Cen. Lea th. 88% 88% 85% 86% 14,400

Ghana. Mot.130% 130% 124% 127 18,400
Ches. & Oh. 55% 55% 53 63 1.500

’ C. M. & S. P. 35% 35% 35 35 3,200
do. pfd. ... Ijl% 51% 50% 50% ,.900

‘ . C.. R. I. & P. 26% 26% 25% 25% 3.500
* Vaille Cop; .. 17% 17% 17 17 6.200

Chino Cop. . 36 36 35 35% 3,s00
Contin. Can. 86% 86% 84 84
Col. FI. & Ir. 38% 39 38% 38% 2.a00
Ohio Gas ... 45 45 43 43% 13.400

, Corn Pr. ... 81% 81% 77% 79 17,500
Crue. SU. . .209 210 % 204 208 ~>,100
Cub. C. Sug. 46% 46% 42 43 17.600
Dome Min, .. 12% 12% 12 12 1,100
Ene ...............12% 12% 12 12 1,400

do. 1st pfd. 19 19 18%* 18% _
Gen. Elec. ..164 164 158 158 L<0O
Gen. Mot. ..296 292 276 284 23.600
Goodrich ... 74% 74% 72% 73% lo.200
Gt. Nor. pfd. 76% 76% 7o% 75% ,,JOO
Gt. V.O. Cts. 37% 37% 36% 37 4,o0d
lnsp. Cop. .. 54 54 4,1% 43 6,500
Int Nickel.. 22% 22% 21% 21% 11,100

, Int. P^ier... 78 78% 73% 74% 18.400
l Keystone T. 33% 33% 29% 30% 12,000

Kenn. Cop... 29% 29% 28% 28% 6,000

29 1,000
33 23,500
89 12,40»

33.800 
1.600

*70

Charles A. Stoneham 
& Co.

u: 30Dome Extension 
Dome Eaxe . ,
Dome Mines ....
Goid Reef ..........
Holiingers Cons.
Hunton...............
Inspiration
Keora..................
Kirkland Lake .
Lake Shore
Foley .........
McIntyre ..
Moneta ....
Newray ...
Porcupine V. & N. T........... 21%
Porcupine Crown .
Porcupine Imperial
Porcupine Tisdale ............... 1%
Preston ....! ......................... "1
Schumacher Gold M............. 25%
Teck-Hughes ...............
Thompson-Krist .........
West Dome Consol.
Wasapika.......................
West Tree .

Silver—
Adanac ....
Bailey . .
Beaver .
Buffalo, ex-rights 
Chambers-Ferland 
Coniagas ..... ..
Crown Reserve ..
Cobalt Provincial
Foster ......................
Gifford.....................
Hargraves .............
La Rose .................
McKinley Dar. Savage 
Mining Corp. .
Nipissing .....
Gphir.................
Peterson Lake ..................... 22%
Right-Of-Way .....
Silver Leaf .......
Timiskaming ......... ..
Trethewey ......... .

Miscellaneous—

13.00 12.50 1416a res, Sir William Macken- 
■V'vx been . trying to get 
2d- tm- so long, and got so 
ration, that we have not 
g during the last few 
1 termination of the fran- 
?ar that I do not think we 
tog. ■;
s elected were : Sir William 
lieu t.-Col. Hon. Frederic 
’.-Genera!, Sir Hefiry Pel- 

'. Beaubfén. E.—R. Wood, 
ther. Hugh Mackay, H. H. 
IV. Rees. • 
fpany’s Earnings. 
r-*eighth . annual report of 
Railway Company for the 
ec. 31 last, shows very lit- 
ature of profits after the 
res have been met. While 
k' were up more than $700,- 
Lr, amounting to $7,234,895, 
h $',‘,-526.302 in 1918,. oper- 
s not only ate up the in­
to took an additional $137,- 
[ingaFwere, therefore, 

$2.016,651 tew $1.579,236. At 
p. the pay ments to the city 
[bail $97.000. Bond interest 
[ess, at $128.432, and .war 
Li government taxes terdk 

left a balance of $13,274 
forward, which compares 

Lt the end of the previous 
180,000 dividends had been 
furplus last year was, of 
is no dividends were paid.

J 70President’s Remarks.
Tho -president, Hon. Feathersto 

K.C., D.C.L., remarked that the' finan­
cial statement presented emphasized the 
remarkable growth and solidity of the 
Vusiness of the corporation. An increase 
in the expense of management was in­
evitable, but it should be pointed out 
that this was partly due to provision 
made for bonuses to those who had 
served the corporation devotedly and 
well. ~

“Manv of us, no doubt, have observed 
that the' legislature, prompted probably 
by exposures of mismanagement in the 
care of some institution, has endeavored 
to protect the public by certain 
quirements designed for the greater se­
curity of shareholders and investors. In 
substance, all these requirements had 
already been observed in the ordinary 
business of this corporation, and, so far 
as they were merely formal, have occa­
sioned us no inconvenience beyond the 
additional labor imposed upon the staff.’’ 
be remarked.

The president referred to the increase 
in the number of estates placed in the 
charge of the corporation as an evi­
dence of the continued confidence of the 
public, end closed with an expression 
of regret concerning the removal by 
death during the year of two directors, 
W. D. Matthews and Senator McLaren. _ 

Reconstruction Problems.
general conditions

Gain In Assets.
“During the year the assets under our 

administration increased by $8,849.581.54. 
an* now stand at $88,941,252.28, the in­
crease being entirely represented by new 
estates, trusts and agencies, for which 

been called upon to

13.25
35sler. . 40 4% 4%84 .7.00 6.95 (Bstd. 190?.)Stock Brokers.

23 MELINDA ST* TORONTO. 
•'No Promotions.”

Private leased wire system connect­
ing nil office#: New York, Boston, 
Chicago, Cleveland, Detroit, Hertford. 
Milwaukee, Philadelphia.

. 110 9
3233 3%23% 23% 2.290

6,10U
Wz$te for our Illustrated 
Booklet F, and nek about 
our Partial Payment Plan.

81 24... 24%25%26% the company has 
act as executor under will, administra­
tor or trustee. These large figures evi­
dence in a striking manner the confi­
dence which the public reposes in the 
cdthpany.

"It would seen* to me that the Cana­
dian people must for some time to como 
look to themselves to supply the great 
bulk of the money Canada will require 
for mortgage loan purposes. This is yet 
another challenge to Canadians to de­
velop their self-reliance.”

75 74%
. 175 116 1156572 2698100 209 207

(iRaham,8anson&(o.

V INVESTMENT BANKERS V

89 1692.... 94 16 12%
216566 2727%142 294 Members Toronto Stock Exchange.

Toronto
77%77% J P- BICKELL »eere- 3^ "25117. 119 85 Bay Street2,700

7,100 JS77 18% 18 Phone Main 388.6% 64244 GRAND TRUNK EARNINGS.

Montreal. Feb. 4.—Grand Trunk Rail­
way earnings from January 21 to 31 
were: 1920, $1,639,469; 181», $1,428,035;
tocreaee, $211,374.

Members ef
New York Cotton Exchange 
Chicago Board ef Trade 
New York Produce Bkehan/M % 
Winnipeg Grain Exchange 
Standard Stock Exchange 

Private Wires

8%30 2,700 4748 25........  -4047.... 62 É10 8%3941
135 4ft... 4%down 3034 Invaluable 

To Investors
6

65 64%.............198% CHICAGO MARKETS.45203204 13%.. 196 Unexcelled ServiceJ. p. Bickell & Co.. Standard Ban* 
building, report the following prices on 
the Chicago Board of Trade:

..3.10197 38 36 GRAIN COTTON STOCKSV 187139
138........  190 Prev

Open. High. Low Close Cios“206 New York Stocks. Canadian Securities. 
Cobalt and Porcupine Stocks e Specialty.

208 2. 270% 270 Qnrn— 
May ... 134 
July ... 131 
Sept. ... 128

Oats—
May ... 
July !.. 
•Pork- 
May 
July

8 134 131% 132% 134%
131 128% 129% 131%
128% 125% 127% 128%

81% 78% 79% 82%
74% 71% 72% 75

37.25 35.40 35.80 37.50 
......... ...".................a37.75

Dealing with the 
obtaining in Canada, General Manager 
A. D. Langmuir eald in part:

‘‘Great strides have been made during
towards 

difficulties 
exercised

50 45 STANDARD.BANK BLDG.
TORONTO

66196% 196 a RE YOU AWARE of 
\ what is occurring at 
** • the various mines of

Toronto .............................
Union .................. ..............

Itoan, Trusts. Etc.—
Canada Landed ...........
Canada Permanent .. •
Colonial Invest. .
Hamilton Prov. ..
Huron Erie....

do. 20 P-c............
Landed Banking 
National Trust ...
Ontario Loan .... 

do. 20 p.c. paid
Real Estate .........
Tor. Gen. Trusts................... 211
Toronto Mortgage ...

B.rnds—
Ames-riolden ............-.
Canada Bread ...............
Can. Steam. Lines ....
Can. Locomotive .........
Dominion Canners ...
Electric Development
Penman’s ..........................
Fqrto Rico Rys.............
Prov. of Ontario...........
Quebec L., H. & P...
Rio anJeiro let...............
Sterling Coal .........
Bao Paulo .......................
Spanifih River ...............

rl/ Steel Co. of Canada...
.rat War Lean, 1925.............
lb * War Loan, 1931 ..........

War Loan, 19S7 ..........
Victory Loan, 1922...,
Victory Loan, 1923...,
Victory Loan, 1927...
Victory Loan, 1933 ...
Victory Loan, 1937...

217 210SHOWN
NEW YORK CURB

160 .............12.75 12.50of reconstruction 
these

this year 
finding solutions of 
thru the good common-sense 
by those sar.er representatives ■ of the 
contending interests, who, realize that we 
have entered upon a new en in the 
world’s history: tfia; a new state of so­
ciety exists, having different ideals, and 
with 0. very much broader and a more 
generous appreciation of the require­
ments and necessities of that class of 
"copie who form the greatest bulk of 
humanity, and upon whose industry and 
contentment the happiness of the world 
is dependent.1 It is to be hoped, when 
our next annual meeting takes p’ace. 
"hat the world wifi again have become 
normal, producing the necessaries of 
life and materials that are absolutely 
necessary to relieve the burden of debt 
which has been inherited as a result of 
four years of destruction.”

The retiring board of directors was 
re-elected without change.

4138
171

Cobalt and Porcupine, as well 
as at the large productive 
oil fields of United States?
My Market Despatch this 
week Contains news of vital 
importance, which no in­
vestor seeking success in the 
market can possibly afford 
to miss.
My NEW MAPS of Cobalt 
and Porcupine are ALSO 
READY FOR DISTRIBU­
TION.

Sent Free upon Request

74 MBBSHI

COBALT I.
STOCKS.

I with the present high price of I 
I SILVER, a condition which I* likely I 
I to remain for some time to come, ■
1 there are several very attractive op- I 
I portnnlties bow offering ‘In the Min- I 
I hag Stock*.

Write ne fee Information.

FLEMUG& MARVIN ■
I * Stock Brokers 1 ’ I
I 110* C.P.R. Bldg., Toronto.

36.Feb. 4.—Weakness again 
tr4diiig 011 the curb lo­

tion was evideritT6.il 
at the close a small re- 

îoted, due to some short 
; no time before the last 
if trading was selling pres- 
•om the market. The out- 
ms contributing to the on- 
•ices were the foreign ex­
it, in which new low rec- 
iblished, and the call money 
■ cent.
ihalt lost seven points net 

trading, closing at 101. 
tional registered a decline 
Vivaude was heavily sold, 

6, while Submarine Boat, 
ety Razor and 
rt moved materially lower, 
severe liquidation in some 
Inter. Petrol was off con- 

Houston Oil was a 
losing aT )0, after opening 
./-Pete /and Glenrock were* 

Oil. Salt

a146 46 45112 Lard—
May ... 22.15 22. 
July ... 22.40 22.

thru 48 47 21.20 21.40 22.45 
21.60 21.92 22.77

18.30 18.90 19.90 
18.70 19.40 20.30

105’ 140
205 Vacuum Gas 

Rockwood Oil 
Petrol Oil ...

Total sales, 120,170. 
Silver, $1.32%.

23% 23 Rib
159 2% May ... 19.65 19. 

July ... 20.00 20.
4%149 65 50

ll 100
208% MONTREAL STOCKS.
130r Supplied *yHeron^C0.w_ ^STANDARD SALES.90 j 
92%

92Lehigh val.. 13 43 42 42
Max Mots... 30 30 29
Her." Mar. .. 34% 35% 32 

do. pfd. ... 92% 93 89
Mex. Pet. ..188 1S8 180 183 
Miami Cop.. 22% 22% 21% 21%
Midvale SU.. 47% 47%' 46% 46% 13,200

< Miss. Pac, .. 24% 24% 23% 23% 2,100
1 Norr. & w... 95% 95% 94% 95

79 77% 78 1.200
N.Y. Air 3.105 105 100% 1041% 1,900
N.Y. Cent.... 68% 68% 67% 67% 3,100

k M.Y .N.H.&H. 26% 27 25% 25% 5,800
I N Tcc........... 77% 78 77 77 3.990

Pan.-Am. P. 88% 89 79% 81% 36.700
Penn. R.R. .. 41% 41% 41% 41% 2,700
Pierce Oil .. 18% 18% 17% 17%
Pr. Stl. Car. 95 

I P.-Arvow ... 65%
Ry. St. Spr. 96%
Ray Cons. .. 204»
Reading .... 74%
Renub Stl. .106%
Roy Dutch .103 
Sinclair Oil.. 33 
S. Par. ..... 97%
S. Railway.. 21 
Studeliaker . 100%
Sluts Mot. ..121%

‘ Tenn. Cop. .. It 
Texas Co. . .188 
Texas Pac. .. 34%
Tob. Prod. .. 79 
.Union Fme. .120%
U.S. Alcoh.
PS. ffd Pr. 63%
US. Huh. ..122 
U S. Steel . .102% 

do. pfd. ..113
wSf* °°p- - 73
lv dlye-Ov. . 27%

Sales.
Ames-H.......... 134
do. pref. ...109 

Atl. Sugar .. 81
S»:::1!* >•-

70% 70% 69 69% 831
96%................

. 79% 35Gold-
Apex ............... 2% ...
Atlas
Dome Ex. ... 31 
Dome Lake.. 15 
Dome M...13,75 ... 13.30 .
Gold Reef .. 4% 4% 4%

23 24 % 23

Op. High. Low. Cl. Sales.
1,0009293% 81% 79 80% 3,0=0

9295 5823 50092% 30 6,700
1,3008390 Brompton 

Can. Cejn. 
do. prêt.

Can. Car .... 55 ...
C. Forgings..215 21=
C. G. Elec. ..104 
Can. S. S.... 75 
Car. FacL .. 33 
Detroit Rys..105 105
Dom Bridge.102 102 101 101£££ iteel . 71% 71% 67% 68 1.505
Dom. Tex. ..120% ... 120 120 3=5
Crown R. ... 43 ...
Laurentide ..262 262

Macdonald .. 39 39 35 35 1,160
N^ Brew...192% 196 191% 192 1,110
Quebec Ry,-.. 27% 27% 26 26% 2,515
Rtordon .....176 178% 173% 173%
Smelters .... 29% 29% 28% 28% 1,420
Spanish R..„ 79 81 77 77% 2,690
Sdo! prêt. ...118% 119 116% 116% 1.150
Steel of Can. 79% 79% 76 76% 2,595

r do. pref. ... 99%
SL L. Flour. 113 
Tucketts .... 62

Tobacco 82% 25087 ^$7,300
5,500
7,600

41
67 135Mat. Lead... 79 Keora

Kirkland L.. 75 ...
Lake Shore. .11$
McIntyre ...209 ...
Newray M... 13 
P. Crown .. ...
Preston ........ 3% ... 3
Teck-H. .
V. N. T.......... 21 .................
W. D. Con... »% ... 9

Silver—
Adanac ......... 5 ... 4% 4% 42,500
Bailey ........... 6 ............................ 500
Beaver .........65% ... 64% 65
Crown R. ... 38 . i........................ 2,356
Gifford ......... 2% 2ft 2% 2ft 12,000
La Rose .... 45%............................ 1,100
McK. Dar. ..66 67 66 67 1,000
Nipissing ..12.50 ............................

3ft ... 3% ...

Write for75 470212 *1274% ...UNLISTED STOCKS. MARKET LETTER57. SO 110115 300
75 73 73
33 30 30

104 104

7riL

96 >4 
. 96% 95
. 95% 95
. 99% 98ft
. 100% 99%
. 100% 99%
. 101% 101%
. 102% -102%
. 104% urn*

625208 2,900 
2,200 
1,50ft 
3,750

18% 18 18% 1,500
1,000
3,000

Asie. Bid. Per information on Co belt- 
porcupine Stock*.

TANNER, GATES & CO.j
SOI Dominion Bank Bid*.,'

Tel. Adel. Uftft.

.... 98 1907575%Brompton com.
Black Lake com

do. preferred ................... 17
do. income bonds

Canada Oil Co. com........... 53
Canada Machinery com... 44%

do. preferred .............................
Dom. Fds. & Steel coon... 76.

do. preferred ........
King Edward Hotel..
MacDonald Co., A. .

do. preferred ........
Nor'h Am. P. & P.
Prod. & Refln. com. 

do. preferred ..

Merrit 
II registered sub-

pwer.
£hito_
[were quiet, but soft. N° 
[ were rioted, however, to 
lading issues.

4456%

k*s&sis
# Wills BMS. - - - 90 Bay St ^ 

Toronto,.

250
4,909

93 93 3,690
66% 57% 33,709 
93 93% 1,199

2,900
70 72% 7.700

103 194ft 71,000
98% 101% 28.800 
3v% 36 99.899
84% 95ft 20.790 
20 20 4.800
95% 96% 68.290 

112 112 3.300
9% 10 7,000

177 179 12.500 NEW YORK COTTON,
31% 32% 5.900 - ----------
73% 75'sr 10,500 J. P. Bickell & Co.. 802-7 Standard Barcelona .

116 119U. 10.300 Bank building, report New York Cotton Brazilian ... 43% 44 
96% 97 ' 14,700 Exchange fluctuations as follows: Bell. Tel. ...109
60% 61 5.500 Prev Burt, F. N..107

118 119% S3.800 Open. High. Low. Close Close. do. Pfd. . .107
109% 100% 132.790 Mar. ... 3a.56 35.60 33.75 34.55 35.58 Can. Bread . 29
112% 112% 1,500 May ... 33.40 33.40 31.50 32.25 33.36 do. pfd. ... 86 ..........................

72 72% 2.900 July ... 31.50 31.37 29.49 30.35 31.35 C. G. Elec... 103% 104 103 103
26% 27 26,500 Oct..........  29.10 19.10 27.62 28.25 29.16

1,732,400 ehareA Pec. — 28.60 28.60 27.20 27.76 28.88

1837
V» 73541 655255 255>*» LOUIS J. WEST & CO.64 10

RPOOL COTTON.
pb 4:—Cotton futures clos- 
[ Closing—February, 2643; 
prii, 2547; May, 2492; June, 
kl; August. 2326: Septem­
ber. 2174; No-ember, 2134, 
I; January, 2ÇI64.

.... 193ft 102 Members Btaadard Stock Exchange.
7,100SO MINING SECURITIES

Write for Market Letter. 
Confederation life Building, TORONTO.

. S3 'S ON CHICAGO MARKET. I900S3 - St TORONTO SALES.
6%

10%
Hughes, Harcourt & Co., 307 Royal 

Bank Building, received the following 
wire at the close of the Chicago market 
yesterday.

Com has been under heavy selling

Op. High Low. Cl. Sales
At. Sug........... 80ft 81 80 80% 1,375
Bk. Com. ..198% 198% 198 198
Bk. Kara. . .194 ..........................
Bk. Tor........... 106 196% 196 195% 10

6 6% 6 6ft 60
42% 42% 415

20• 17ft
4 Ophtr

Peterson L.. 22% ...
Trethewey ..47 ............................

Total sales. 120,170.
Silver, $1.32%.

- C. N. R. EARNINGS.

10,500
1,900
.2,000

5ivered R'nk 
■ Idae of Nissen Hut

3516 iii io9% ids % 445
52 61% 51% 40

pressure practically all day, and price* 
CHICAGO STOCKS. for the first time In wee cs have failed

5^THigh. Low. Close. r=sP°nd to anyt^ thY *«
' 66 59% 62 considered bullish. The utter collapse

25ft 27% 24% 26 of sterling exchange and eatiy reduced
14 12ft 13ft buying power have been îe features of

123 123 119ft 120ft the market Cash com h 3 shown more
42 41 41% 45% weakness today, with salts only fair.

4.— (Special)—That 2',eb. J00
_ skating 
about tfie ®ha-p® 
tfissen, inventor

1 hut, used 'by the aille 
ar, told Queen’s Un 
ng Society in an e-ddre*' 
f. he «aid, was the tea. 
Ni'Seen hub

10covered 
e idea 30 lCarbide ............ 66

Libby 
Leathi r ........... 13ft

Canadian-»-National Railway earnings
50 for the last ten days of January amount-

230 cd to $2,161.000. a decrease In compart- _____
14 son with the like period last year of Swift 

2SO $370,000.

30 28ft 2Sft 525sut.-Col.

C.. Loco. pto. 94 
Can. Steam. 76 75 1Swift "nt72 72ft

i
t s

r

Companies Organized
1»* end finance compnnleee, organile
through the sole of «took each e* mining, 
all nod manufacturing. If yen need 
money write to W. H. Olve On, No. $3, 
Cfty National Bank Bldg., Utica, N.Y.

The Business
OF A

Trust Company
A Trust Company is concerned daily 
with the investment of funds, the care of 
property, and the protection of the 
financial interests of widows and bene­
ficiaries. Its staff specializes on this work.
It is logical, therefore, that a Trust 
Company can better safeguard the in­
terests of your heirs than could any 
individual you plight appoint whose 
experience is along other lines.
If the Trust Company be appointed to 
act as your executor and trustee, your 
estate will have the full benefit of the 
Company’s valuable experience and faci­
lities.

THE

TRU5T5 “"GUARANTEE
COMPANY UNITED 

. büanttofo TORONTO
JAMES J.WARREN

PUESIDOiT

CALGARY
EB.STOCKOALÈ
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