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ST0K WARKETS REVIENED

——

The Sharp Reaction on Wall Street,
the Partial Recovery and Hints
for the Future. .

CANADIAN STOCKS ARE SYMPATHETIC

Market Gossip for the Week, With
Stock and Money Market
Quotations.

World Office,

Saturday Kvening, Sept. 27.
Traders in Wall-street specialties have re-
ceived a severe jar during the week, suiffi-
cient at least to bring them to a recogui-
tion of the use of common sense, even in
stock speculation. Many are bewailing the
fact that they have been caught Joug of
the market, and characterize the reaction
during the first portion of the week as a
break. Taken jn conjunction whh the
epormeus advances that have }n en made
by a large majority of the New York list
during the past three months, the setback
appears to be of a mlid character to any-
one who stops to compare values. Stocks
can be freely gelected that have advanced
from 30 to 50, and even 10V, per cent., and
in scarcely any case does the reaction repre-
sent one-quarter of the Increases. ‘Lhe
descent, altho comparatively small, Is of
larger dimensions than at any time since
the upward campaign was Inaugurate:l.
The drop wag moreforceful, no doubt, from
the fact that very many traders had jn-
cautiously overstepped their resources, and
bad the unpleasant duty to perform of
throwing over some of their holdings to
protect others. Notes of warning of some
such happening have frequently been made,
but the advice has passed unheeded, owing
to the allurements held out. by tape quota-
tions. Many can be met who apparently
find some solace in holding post-mortems,
but such methods of reasoning will not
restore losses, and might act as a barrjer
to assuming a profitable position for the
future. The momentous question jugt now
is to declde which way the market wiil
move for any prolonged period. A ecasual
scrutiny of the New York market will re-
veal the sympathetic action of groups »>f
stocks, and under some conditions sach ¢
synchronal action thruout the list. The
recent weakness ig example enough of the
latter statement, and evidences of the for-
mer are of frequent occurrence. Are the
conditions at the present time sufficient
to call for. united action, and, if so, ¥hich
direction will the action take? It has bren
very evident of late that the public (l.=.,
the large body of traders not included as
insiders and professionals) have been very
heavy purchasers of stocks, and, if an esti-
mate can be reached by the quantity held
thru Toronto brokers, it I8 doubtful, as was
expressed last week, whether a scarcity in
free long stocks was not making jtself felt.
Admitted for the sake of argument that
such a contingency had arrived, the con-
certed action of the banks and big Inter-
ests early in the week Is sufficlent to ac-
count for the course of the market. Tradoers
who could not be induced to part with
their holdings on a reaction of a point or
two readlly. let go when prices tumbled
three or four times that amount. Whether
such conclusions are warranted or not,
there is no gainsaying the fact that the
supporting pools have been able to make
money both ways of the market during the
week. To get down te the abeorbing topic
gu.xt now—the monetary gituation—the out-
ook certainly does not appear to be at all
favorable. The suggestions of Secretary
Shaw (and may these not be for market
purposes?) are admitted to be of but trm-
porary character. The demand for erop
purposes ean have scarcely yet made itself
felt. Only when the farmer commences to
market his grain wlll funds be necessary
to recompense him for his produet, and
returns from extraneous sources will ony
be started when drafts are made against
shipments for outside points. It Ig appar-
ent that It js not a lack of wealth that is
the disturbing factor, but a lack of cur-
rency, of anything like equal proportion.
The time money rate now asked by the
banks is not by any means reassuring, and
is of itself fully sufficlent to retard any
further enlargement in stock values. Tho
this might be the meost potent factor in
the matter, the coal strike and public sen-
timent cannot be ignored In reviewing the
sitnation. News from the coal districts is
very contradlctory, and, altho there seems
to be but one view as to the end
of the strike, very wserious - complications
ere not unlikely before ghipping is again
renewed by the operators. After the sho~k
received this week, It will be with djmi-
culty that the public can be induced to re-
enter the market to the extent of past com-
mitments, and many of those now in will
avail themselves of the first opportunity to
get out. Those in charge of operations at
New York are keen judges of human na-
ture, and are not counting on releasing
those suspended in the market, unless for
special reasons. After a careful review of
the circumstances at present surrounding
the situation, it lookg very much as tho the
tide had turned. When there will be a rt-
sumption of activity and higher prices
future events will have to declde. Each
individual ghould endeavor to decide for
himself whether his investment represeats
value for money received. Investors‘ who
are gble to protect themselves against ad
verse conditions, and who are interegted fn
stocks that are not unnecessarily Inflated,
might regard the outlook with equanimity.
Speculators with only moderate margins
oceupy a delieate position, and should take
the first opportunity of freeing themselvos
from a not too safe state. Those playing
for qulck turns Il no doubt have. ample
opportunity’ for éxercising thelr Ingenuijty.
The market will be very susceptible to bad
news from this out, and the short side will
afford opportunities for profits. Indiserimi-
nate selling mjght not prove altogether pro-
fitable, however. There are many stocks
that appear to have heen earried away
ebove intrinsic values, and sales of such
as these on hard spots would appear to
be dictated by discretion. Falling further
anfavorable news, a quiet, sagging market,
with moderate rallies, will likely be seea.
To-day’s bank statement was another evi
dence of the market's apparent sole de-
péndence on this one feature. Last week’s
presentation was had; thig week’s was cor
respondingl was used as a
demonstration a would-be shorts
The rapldity with which prices advanced
during the last half-hour is no ecriterion
gth will be malntalned next
Monday has the appearance of he-
a good day to sell on. Traders who
incline to the long side, if ont of the mar
ket. should restrain themselves for a weak
&pot before touching anvthi S a4 pur
chase, Recoveries will be frec enough
to allow of a turn, and this all that

should be expected of the market now.

of the features of the New York
are equally appileable to the local
but manipulation is by no means
grant, as very large portions of even
the active Issues very seldom come on the
market for sale. Moncy seems to be al
most as «<ight here as in the States, and
may work cleser with the Dbig demand
Low lo ng up in the west. I'he fact
that 11 s York are also Intex
ested | accounts for <he wonderful
Bympathy uoticed here during the middle
of the week. There has been some forced
realizing this week in order to e
protectic and the active stock e
felt this effect. Generally speak
tions r the week are very small,
there is not the slightest disposition for
anyt than a very gradual wast
Ing i alues Investors have not the
slightest occasion for alarm, and reason
able marginsg should stand -any strain that
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G. F. C. asks The World why Sao Paulo
does not sell nearer its market. value,which
he places at 12 As a 3 per cent. divl
\ #tock should no donbht he
ewhere aronnd the figure
er yut there are

ch enter into the

the stock has np

found an investment hold
consequence that held for
enters into competl-

16 present
and as a
Snecnlative Durnoscs

tion with the blocks controll
responsible for the formation e(:‘t ?nye t(l-lt;‘:.:
pany, and is a check on any reasonable
advance., Banks have not Yet taken kind-
ly to ¢he stock as collateral, and this
restricts even speculative buying. Age
will serve to wear off some of the ob-
Jections now urged against the proposi-
tion, and then the price might reach a
quotation more in conformity with Its
value. "It is sald another upward move-
ment was pending, when the stricture in
}pe money market prevented its maturity,
;Il::nu::::%muy has not up o the present
y any system k
concern to thé press. e v
At Bosto tjd_ e
B n to-day, Dominion Coal closed
171;1& la‘i:f;e?l"d ALI".mll}lix?llog Steel bid 70Y, with
- a
BAparior werg o nghla, quotations on
-~ s
Wabash report shows a
earned on debenture "B'sr.)?'ut o e o

Reported St, Pn-ul.“'l'll 2
stock with the rights. . @ U $2-000,000

Announcement of :\tl;mtlc Coast Louls-
ville plan expected next week.
.~

Not expected Secretary Shaw will get
tn’}!d\' congiderable quantity of bonds at price

Thirty-four roads, third week September,
show average net Increase of 12.94 per cent.

Relieved American Linseed Company con-
trols National Lead. gt

U. 8. Steel Corp(;mﬂm; will to-day antici-
pate quarterly dividends on common stock,
amounting to $5.083.000, due Sept. 30.

- L] -

London firm. Foreigners
The Morgan factions sce
in the clouds of monetary

Joseph says :
buying sparingly.
a djstinet rift
stringency.
unshaken, and presently marked mmprove-
ment in Morgan’s specialtles will be seen—
Steel, Reading, Frie and Southern Railway.
Mr. Keene continues distinetiy bullish on
Southern Pacific and Manhattan. Forth-
coming rights will make St. Panl sell above
Rock Island. “Victory is twice itself when
achiever brings home full numbers.” %he
Steel conversion plan means ultimately hig
market prices for Steel shares. Hold these,
Whatever the statement may show on its
surplus, the banks are known to he better
off. Lead common, Loujsville & Nashville,
People’s Gas and Missouri Pacific are good
for big money.

- = -

In their weekly letter an stocks Aemlilins
Jarvis & Co. say in part : There is a pra-
valent idea emanating from good financial
authorities that, while the money situation
may not become much more exaggerated,
still there js little hope for really easy
money for some time to come. In the pre-
sent situation we would advise our clients
who are speculatively ineclined that the only
real safe plan is to keep out of the market.
One who can afford to take risks, and -in-
derstands the situation, may, by -closely
following the changing conditions,
with advantage.

lower level of prices is quite on the cards:
therefore it behooves gpeculators to keep
their margins sound, and, if necessary, to
be prepared to take a loss.

Thg Sydney 1(,‘.12-.). ﬁer‘nrd says : That
Dominion Iron & Steel common stock will

reach 100 on the Montreal market, and that |
within a very short time, is the op:nion of |
H. R. O'Hara, a stock broker of Toronto. !
Mr. O’Hara says that thig ig the general |
feeling among the capitalists and Drokers |
steel |
Mr. |

of Upper Canada. All holders of
stock are retaining their holdings.
O’Hara, who has been on a business trip
to Cape Breton, returned to his home this
morning. :

” L] - L
London & Parls Exchange, Limited (Par-
Xer & Co., Toronto) cable to-day quotes :
E sl
Hudson Bay .. 34
Marconis . sililae- » B
Transvaal "Exp.
Nigel Deep
Chartered
Great De Kaap ...
Kaffir Consols ...
.Sutherlands

DNOIORDWHOLW

Niekerks ..
Witkopje ..

tose of Sharon ..
Klerksdorp Goids
Johnnies

De Beerg

Baass: ;... ..
Meyer & Charlton .
Atchisons
Baltimores . 1113
Nostolhs . ... ... .... ... 514
Southern Pacific ..,....... 79
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PONMVODVUT =1 UMW DO~

oooononononcoaonwdef

o3
. $94%;

Shaw Must Raise the Price.

New York, Sept. 27 —Secretary Shaw’s
offer to purchase government 5 per cent.
bonds at 105 has thus far evoked no re-
sponse at this centre.
been presented for sale at the gnb-Treasury.

Bond brokers continue to offer 10: 4, and
one house hought $50.000 at that price to-
day. Deducting the 1% of 1 per cent. comn-
mission charged by the broker, the amount

paid the seller was $62.50 more than the |

government would hav pajd him.
“We offer 1051, for these bonds becanse
we can find purchasers at a hetter price,”

said the broker who hought the $50,000 lot. |

Railway Earnings,
Daily earnings Toledo Railway and Iight

for third week September, amount to
886.08, an increase of $3454.08 over corres
ponding week of last year,

C.C.C. & St.. L., third week September,
increase, $39,530.

Hocking. Valley, third week September,
$137.000; Inerease, $10,000.

Int. & Great Northern, same time, $127,-
000; increas $20,000.

e e N, me time,
$139,000.

Norfolk,
$79,000.
Firie, net for August, decrea
B. R. T., August net, §1,1
225,806,

Detroit Southern, third week September,
$3657.

Detroit United,
$10,900.

St. Louis & San Franclsco,
increase, $97,904.

Monon, same time, increase, $9400.
Southern Railway, same time, increase,
£127,000.

Chicago & FEast.
crease, $4800.

$678,000; 1increase;

same time, $397,000; increass,

33; inc

same time, jncrease,

same time,

Illinois, same time, In-

Weekly Bank Statement.

New York, Sept. 27.—The statement of
the associated banks for the week ending
to-day shov Loans, $874,151,800; de-
creased $1i7 ). Deposits, $876,519,109;
decreased § 300. Circulation, $33,077,-
S00; inereas 3,600. Legal tenders, $70,-
385,600 ; d §182.900. Specie $151,-

£1,873,600. Regerves

d $1,790,700. Rese

; decreased $3,087,975.
; Increaged $4,878,675.

On Wall Street.

G. Beaty, 21 Melinda-street, recejved
following from Melntyre & Marshali
at the cl of the market to-day :

The hax statement to-day was an agree-
able surprise, and turned the market up
sharply from the early break, which occar-
red during the first hour. The seliing was
I ily liguidation of speec ve accounts,
carried over the break
§ and of stock whieh had
been taken to support the market. The 1al-
ly from the mornjng’s decline was much
sharper than the break, but the losses were
not wholly recovered, and it was npoticed
that the rally didtnot hold, but tbat liqui-
lation was resumed on as heavy a scale as
in the previ break, and it seemed to
come from ree The better

by tl I 18 been obta ned

o close

'
been

in the week,

The banks will, no
ood care not to allow com-
to increase thelr ioans again,
fore see no probability of

ellef to come to the money
ket, to provide fu s to permit the
velopment of renewed bullish operations,
On the contrary, we look for a continunance
of comparative high money for the next
week or two at least, and In conseqnence
we expect to see a continued unsettied
stock market, with more probability of gow-
er pr 5, It will be some time before the
eanilibrinm of the money market will be
established., so that the specuiative f{nter
ests in the market and commission houses
generally ean provide themselves with suffi-
cient time money to resume active opera-

tion. The relief by the government to the

It Ir | Bell
Their faith in the situation Is |

trade |
It must not be forgotten |

that in an uncertain time like the present a | Brit.

| Richelieu
No bonds have yet |

| Montreal Telegraph ..
| Nova Scotla Steel
| Ogilyle pref. .......

.,
Company, exclusive of lighting department, |

| Merchants’

| Molsons Bank

| War Eagle

| Dominion Coal, 125 at 13414; Dominion Cot
{ 25 at 61, 25 at80Y, 25 at 6Q; Bank of Cown- |
| merce, 1 at 163}2; Molsons Bank, 55 at.e16;

mar- |
de- |

THE TORONTO WORLD

money situation has been more sentimental
than real.

% Money Markets.

The Bank of England discount rate is 8
per cent.; money 2% to 2% per cent. The
rate of discount in the open market for
short bills, 8l4 per cent.,, and for three
monthg’ bills 3% per cent, Local money,
5l to 6 per cent. Call money at New York,
6 per cent.

Foreign Exchange.

Messrs. Glazebrook & Becher, exchan
brokers, Traders’ Bank Bullding (Tel. 1095,
ltn-day report closing exchange rates as fol-
OWS :

Between Banks
Buyers. Seliers.
N.Y. Funds.. §64dis 364 i
Mont'l Funds, 10c dis paru
60 dayssight.. B87-16 812 834 0878
Demuna St'g.. 91-8 9316 97-16 09916
Cable Trans.. 914 9516 9916to 911-16
—Rates In New York.—
Pos;gg.% 8Actull.
. .8614]4.855 to 4.85
| 4.83 14.821,5 to o

Counter.

Sterling, demand .
Sterling, 60 days ..
. Price of Silver,
ar sllver in London, 23%d per
Bar silver in New York, ?1%5 pe:“onucneée.
Mexican dollars, 40%4c. .
Toronto Stocks.
Sept. 28.

Montreal
Ontario ....
Toronto ...
Merchants ....
Commerce
Imperial
Dominion ....
Standard ....
Hamilton ....
Nova Scotia .....
ORERWE 3casiit viva
Tragers LU,
Brit. America
West, Assurance
Imperial Life
Nat. Trust .
Tor. Gen. Trusts..
Consumers’ Gas ..
Ont. & Qu’Appelle. .
Can. N.W.L., pref.
do., common
. PR

do.,
Canada Life ....
Tor. Elec. Light... ..
Can. Gen. Elee....
do., pref. sy
London Eleetrie ... 104
Com. Cable ...p. 1 169
Dom. Teleﬁraph ve . 2
Telephone .
Rich. & Ont.
Niagara Narv.
Nor. Nav. ... 152
St. Law. Nav. ..
Toronto Railway.. 120% 120
London St. Ry..... e
1241,

ivee

sense

Twin City 125

do., new. .
Winnipeg St. .s. 162
Sao Paulo 10014 101
Toledo Ry. . ws
Luxfer-Prism, pref, ...
Carter-Crume, pf... .. 1031,
Dunlxp Tire, pf. 108

)
Steel,
pref.

Dom. Coal,
N. 8. Steel,
do., bonds
Iake Sup.,
War Eagle
Republie .
Payne Mining
Cariboo (McK.)
Virtue

North Star
Crow's Nest Coal.,
Can, Salt.
Canadian
TLanded
Perm. .
S. & L.
Can.

Can.
Can.
Can.
Cent.
PDom. 8. & % . .... .
Ham. Provident .. .
Huron & Frie
Tmp. I.. & 1.
Tanded B. &k L .. ...
London & Can.
Manitoba Lean
Tor. Mortgage
T.ondorn Toan
Ont. L. & Deb.
Peonle’'s Loan
Real Tstate
Tor. 8. & L. vy 0% S 1
Sales: Ontarlo Bank. 25 at 1351%° Com-
merce. 72 at 165. 20 ot 165: Imperial. 1R
at 2381- Dominfon. 10.at 245; General
Mrusts, 3 at 170: Canada Life. 2, 28 ¢
175: Northwest Land. pref., 25 at 100:
Torontn Flectrie, 25 at 15514, 50 at 15814:
Toronto Rallway, 10 at 12014 50 o+ 1201%:
Twin Citv, 173 nt 12414, 75 at 124%- (.
P. R., 150 at+ 14004, 50 at+ 1408, 150 at
1401, 225 at 140, 75 at 139%, 25 at 1398,
195 at 140, 50 at 14015 25 a¢ 13058 100 at
1391%. KO at 1404, 95 at 140%. 25 at 1401/
Dominfon Steel. 175 at 70, 200 at 705 9%
at T0%: do.. pref.. 25 at 97%: Dominion
Coal, 20 at 13414, 100 at+ 134: N. | Steel.
25 at 118: Cariboo. 1000 at 21: Canadian
Salt, 5 at 127,

122

Montreal Stocks,

Montreal, Sept. 27.—Closing quotationg to-
day : Bid.
C- P W 140

do. Nhs 140
Toledo Rallway .. 3684 36
Toronto Rallway ... . 120
Montreal Railway .. 281
Detroit Railway 911,
Duluth Railway 20
Halifax Railway
Winnipeg Railway .
Twin City
Dominjon

do. pref.

12414
705
105%
165
166
98%
166

Steel

Cable
Bell Telephone
Montreal L., H. & P.

Dominion Coal,
Laurentide Pulp ..
Montreal Cotton ..
Domdnion Cotton ..
Colored Cotton
Merchants' Cotton

| North Star

Coal

Packers

Bank of Toronto ..,
Union

Inter.

Bank ..
Commerce
Hochelaga

| Dominicn Steel bonds

Ogilvie bonds
Montreal Rallway bonds .., ...
214
Montreal . 26214 259
To-day’'s sales : C.P.R., 92 at 140, 25 at
¥a. 25 at 140%, 100 at 140%, 100 at 140,
at 140; Toledo Railway, 100 at 3615,

’

Ontario Bank, 5 at 136; Dominion Steel, 50

35 at 70, 15 at 70%; Twin City, 50

Lake Superior, 25 y

X% at 9914; Detroit

at 91, 25 at 9114,

1 ; at 91'4, 50 at 91l%; Toronto Ry.,

50 at 120%4; Richelleu, 75 at 106; N. 8.

Steel, 25 at 113%; Dominion Steel bonds,
$2000 at 9014.

United,
50 at 908, 73

New York Stocks.

A. J. Wright & Co.,, Canada Life Bulld-
ing, report the following fluctnations in
New York stocks to-day :

¢ Open. High. Low. Close,
Trunk Lines and Grangers—
Balt, & Ohio 10815 109 10714 108%
e € ficiiainese 10414 10414 104 104
Chjcago & Alton... 39 39 3814 38%
Chic.,, Gt. Western. 31'% 31% 30% 31
Erie 30% 3955 388, 30,
do. 1, 681 67% 6sy

do. .o e S i
Great North., pr... 196 196 194 195
Illinois Central 155%.-155%- 153 15344
Iowa Central 34 1?(1% 46% 4614 464

. 237 237 2368
. 160% 160%; 15814

T 77

236%,
15914
mn

Northwestern
N. Y. Central.....
Sault Ste. ras 7108 Lo,
St. Paul 19614 1963% 193 19373
Wabash pref. 5 51  49% 5Oy
do. B bonds. 841, 83 83
Wis. Central 287, . 2§ 28%
Pacifics and Southerns—

0214 917

Hatg e
. 10215 1021 10114
¢ S
. 14055 14074 138%
Col. & Southern.... 32% 214 32
do. seconds
Denver pref. ..
Kan. & Texas
do. pref. ....ce0ee
Louis. & Nash
Mexican Central
Mexican Natlonal..
Missouri Pacific ...
San Francisco .....
do. 2nd pref.....
Southern Pacific ...
Southern RY.
do. pref,
. L & B.W. pr...

2014
100%
14014

3214

4914

34 iz
15414 1541,
% ...
195 ...
116% 117
& i
7414
T6%

T4
T6%
381

| Texas Pacific 83

Union Pacific ...... 107% 107‘,‘&, 10614

do. pref. ..oee... 92 92 a1l
do* fouts ........ 130 110 T05%
Coalers— ! ;

Ches. & Obio. . . B2% 521 51Y%

Col. P. & 1... . Bk 81 80

Del. & Hudson. 175

Del s mieh i

Hocking Valley .... _f_)ﬁ ?2;) g.”

Norfolk & West.... 'M‘ﬂ 72 734

Ont. & West.... 34% 344 383% 34%

‘| Anaconda ..

14 | Maniteba, No. 1 hard, 83c for old,

at 25%;; Mont. |
7 at|

6la
. & T...0..0 060l 67%
Industrials, Tractions, ete.:
Amal. Copper ..... 66 66
Anaconda
Am. C. O
Am, Sugar Tr...
Brooklyn R. T.
Car Foundry ...
Con. Gas vio.s

e 81% 81%
. 1414 141
sy
. 81% 31%
. 1381 13814
. 143" 143

Phet. . b
Locomotive ..
Manhattan ....
Met. Traction .
Pacific Mail
People’s Gas . .
Republic Steel ....
Rdo. pref. ..

ubber ... 2
U. 8. Steel 401,
go. el Ll 5 B89%,
Western Unjon .... 943
Sloss 2%
Money ces
Total

7914

London Stocks.
Sept. 268. Sept. 27.
Last Quo. Last Quo,
Consols, money ....i...... 935-16 93 9-18
Consols, account . . 93516 939-16 |
Atchison 54 95
do. pref.

Baltimore & O
Paul

do. p #
Chicago & Gt. West
Cor B Wy Gesed

1st pref.

2nd pref...
Illinois Central ....
Louisville & Nash..
Kansas & Texas.

Norfolk & Western..
do. pref. oo
Pennsylvania
Ontario & Western.
Southern Pacific ..
Southern Rallway
do.. prer. L.
Union Pacific .

do. pref.

United States Steel.
do. pref. .
Wabash

do. pref.

Reading

do. 1st pref. .....
do. 2nd pref. .......

New York Ootton,

New York, Sept. 27.—Cotton—Futures
opened steady at the advance, Oect. 870c
offered, Nov. 8.75¢, Dee.” 876¢c, Jan. 8.78¢,
Feb. 8.52¢, March 8,55¢, April 8.54¢, May
8.55¢,

Futures closed quiet. Sept. 8.65¢, Oet.
8.62¢, Nov. 8.65¢, Dec. 8.72¢, Jan,_ 8.762.
Feb. 8.56c, March: 8.568¢c, April 8.55e, May
8.55¢.

Spot cotton cloged dull; middling Up-
lands, 9¢; middling Gulf, 9%c. Sales, 87.

Price of Oil.
Pittsburg, Sept. 27.—0il opened at $1.22.
Liverpool, Sept. 27.—Cottonseed oil, Hull
refined, spot, easy, 24s 4%d.

WHEAT FUTURES ARE EAGIER

September Wheat Firm at Chicago
Saturday, But Futures Exhibited
Weakness.

LIVERPOOL GRAIN PRICES STEADY

Indian Weekly Shipment—General
Market Quotations, Notes
' and Comment,

World OfSce.
Saturday Evening, Sept. 27.

Liverpool wheat futures were unchanged
to-day and corn futures partly led higher.

At Chicago Dec. wheat closed 4k¢ lower
than yesterday, and Dec. corn closed  nn-
changed. . b .

Monday's Indian wheat shipments 406,000
busheis; Australian shipments none.

Saturday’s English farmers’ wheat . de:
liveries 55,000 quarters, average price 2us
6d.

l.ondon—Close—Wheat, on passage, quiet
but steady. Malze, on passage, juiet bnt
steady. Flour, spot No. 1 Minn., 23s 9d.

F'aris—Close—Wheat, tone nominal; Sept.,
20f 90c; January and April, 20t 35¢. Frenr,
tone nominal; Sept., 30f dUc¢; January and
April, 27f 20c.

Antwerp—\Wheat, spot, qulet, No. 2 R.W.,
15%t.

Leading Wheat Markets,
Following are the closing quotations at
important wheat centres to-duy:
Cush. Sept. Dee. May.
2 0 73% T4l
864, 09 it
72y, 120, 3%

0% 6834

New York
Chicago
TOeAO .iiv Vaee
Duluth, No.
Northern

T2
0% 5%
GRAIN AND PRODUCE.

Flour—Ontario patents, in bags, $3.65 to
| $3.75; Hucpgarian potents, $4.05; Manitoba
bakers’, $3.80. These pries include bags
on track in Toronto. Ninety per cent. pat-
ents, car lots, in bags, arc quoted at $2.65
to $2.75 west.

Wheat—Millers are paying 65¢c 1o R8¢ ont-
side for new red and white; goose, 63c;
e for
new, grinding in transit; No. 1 Northern,
80c for old.

Barley—No. 8 sold at 387c to 38¢, and 39¢
to 40c for No. 3 extra, east and middle
ireights.

Oats—New oats quoted at 28¢c west and
20c east.

at T2c

Peas—Sold for milling purposes

west

Rye—Quoted at about 50c outside.

('r'rn~—;.:\nmrionr1, No. 3 corn, 69¢ on track
at Toronto.

Pran—City mills sell bran at $15 and
shoerts at $20, car lots, f.o.b., Toroanto, in
begs.

| inats
| Oatmeal—At $4.75 in bags and $4.85 In
barrels, car lots, on track, Toronto; local
‘?lms 25¢ higher.

! Toronto Sugar Market.

St. Lawrence sugiars are quoted as fol-
| 1ows: Granulated, $3.73, and No. 1 ye'lw,
1$3.08. 'These prices are for delivery here;
car lots, 5c less.

8T, LAWRENCE MARKET,

! Receipts of farm produce were 4300
| bushels of grain, 25 loads of hay, 3 loads of
| 8traw, several lots of dressed nogs, with a
I liberal supply of potatoes, apples, butter,
eggs and poultry.

Wheat—Twenty-two hundred bushels sold

™ Timothy seed .... .......150

ns follows: White, 500 bushels at 69¢ to
i0c; red, 1200 bushels at 68c to 69¢; goosc, |
500 bushels at 62c to 65c. |

Barley—Twelve hundred bushels sold at]
42¢ to 44c-
| Oats—Fourteen hundred bushels sold at
| 34¢ to 35c.

Hay—Twenty-five loads sold at $12 to
' $17 per ton for timothy, and $7 to §9 per
{ton for clover.

Straw—Three loads sold at $11 per ton.

Potatoes—Several loads sold at 70ec to
#0c per bag.

Apples—Deliveries large,
60c to $1.25 per barrel.

Dressta Hogs—Dellveries light, at $3.50
'to $8.85 per cwt.

Butter—Receipts large, with prices easy
at 13¢ to 20c per 1b, for the hulk, a few
choicé lots to special customers sold at
21c per Ib.
| Hggs—Strictly new-laid eggs were none
{too plentiful, and sold at 20c to 22c¢ per
dozen; eggs that have been held for two
or three weeks or probably a longer time
were plentiful, selling at 18c to 19¢ per

ozen, retall.
dl‘guuryv—’rhere was a plontl{pl supply,
with a brisk demand in the morning, which
| ensed off tefcre noon. Chickens sold at
| 50c to 90c per pair, with extra zholce pairs
| at 81: ducks. 60c to 90c per pal; geese
7¢ to 8¢ per lb.; turkeys, at 1lc to 13¢c per
| pound.
Grain—
| Wheat,

Wheat,

prices easy, at

g
o

bush
white, bush
Wheat, spring, bush
Wheat, gocse, bush
Beans, bush ......
Peas, bush ....
Rye, bush ...
Barley, ' bush ...
Oats, new, bush
Buckwheat, bush ...
| Seeds—
Alsike, choice No. 1
| Alsike, good, No. 2 ..

red,

BEER

388

0000000
EFITY:

220
Liay and Straw._
Hay, per ton .........,.$12 00 to $17 00
Clover, per ton sesns T 00 9 00
Straw, loose, per ton .
Straw, sheaf
Fruits and Vegetables. .
Apples, per barrel
Potatoes, per bag .
Cabbage, per doz ..
Onions, “pér 'bush B
Caulifiower, per-doz-.....
Turnips,: per bag ........ 0
Poultry—
Chickens, L3
Spring du g
Geege,
Turkeys, per 1b ...
Dalry Produce—
Ifmtor. Ib. rolls .........80 18 to $0
Eges, new-laid, dozen ... 0 20 022
Fresh Meats__
Beef, forequarters, cwt. .$5 00 to $6
Beef, hindquarters, ewt.. 7 00 8
Mutton, earcase, per 1b .. 0 V51,
Veals, carcase, ewt . 7 50
Spring lambs, each ...... 2 50
Spring lambs, dressed,

.80 50 to $0 90
. 060 0 90
SO J 08

013

‘
2

. 008

Dressed hogs, owt 8 50
)

FARM PRODUCE WHOLESALE.

Hay, baled, car lots, ton ..89
Straw,. baled, car lots, ton.sﬁ ?K’: 08
Potatoes, car lots

Butter, dairy, Th. rolls . “e
Buiter, tubs, per Ib 015
Butter, ereamery, 1h. rolls. 0 19
FEutter, creamery, boxes

Butter, bakers’, tub .

Tggs, new-laid, oz

Honey, pef Ib

Honey (sections), each

©: ©33085n
Ik ik 3 1 ek 0 3
ORIt

a3

: Hides and Wool.

Prices revised dafly by E. T. Carter, suc-
cessor to John Hallam, ¢5 FEast Front-
street, wholesale dealer In  wool, hides.
;Ig‘léxs, tallow, ete. !
tides, No. 1 steers, inspecred
Fides, No. 2 steers, l:?,:or‘tod
Hides, No. 1 inspected
Hides, No. 2, inspected ...

HMM. No. 1 eured, selling
CaTlskins, No. 1, selected
Calfekins, No. 2 selected ...
Deacons (ddirles), each
Pelts, each
0 55

Chicago Markets,

J. G. Beaty (Mclntyce & Marshall), 21
Melinda-street, reports the following flu>-
tnations on the Chicago Board of Trade
to-day:

High. . Close.
Wheat— gh.Low. Clos

Bept ... ... 898 ‘87 sg sex

Dec. ceee S0% 0D 60 69

May 0% 0% 69% .70

Corn—

Sept. 60y 61 b8  58%

Dec. 46 47 455 45%

May 41145 41, 4115 41%
323% 32%

Oats—
Sept, 33
31%4 381 3134
32V B1% 32

Dec.

fay
18645 16456 1645
15382 1527 1530

872 867 867

1100 108 1100
812 812 812

Opean.

| Pork—

Sept

Bl Lo
Lard—

Jan.
Ribs—

Sept

Jan. ceve 813
Chicago Gossip.

A. J. Wright & Co. had the following
from Chicago at the close of ihe market
to-day:

Whent—Has shown considerable weak-
ness, aside from Scptember, which has
been supplied to shorts generally. Receiprs
Northwest, liberal. Cash demand poor.
Outside trade light. Fears of manipulation
seemingly deterring outsiders from trad-
ing here. Northwest shorts have heen buy-
ing December quite liberally, evidently gov-
erued by the ahove fear.

Corn—Was strong early, but later eased
oft on selling, supposedly for some of the
heavy holders. There is a fair cash de-
mund_at prices slightly below September.
Outside trade light.

Oats—Are easier, with Iittle trade and a
digpositfon to even-up over Sunday.

Provisions—Have ruled easler to-day,
with light trade. There has been consider-
able lignidation, shorts buying and holders
st pplying demand. :

New York Grain and Produce.

New York, Sept. 27.—Flour—Receipts, 25,
888 barrels; saies, 5700 packages. Flour
was quiet, but steadily held. Buckwheat
flour steady, $2 to $2.25, to arrive. Rye
flour, dull; fair to good, $3.15 to $3.40;
cholce to fancy, $3.50 to $3.60. Wheat —Re-
ceipts, 117,000; sales 1,080,000; wheat open-
ed steady, but was depressed lLater by easy
English cables and clearing weather -west;
Dec,, 73 15-16¢ to 74 1-16¢; May, 74%c to
74 15-16c. Rye, steady; state, 54l4e to Gbe,
clf., New Ycrk; No. 2 western, 58%e, f.0.
b., afioat, 55¢ to 55%c on track. Corn-:Re-
ceéipts, 8400 bushels; sales, 5,000 busheis;
corn sold up Y%c on showers west and good
lceal suppert, but reacted under sales for
prefit taking account, induced hy prospects
for clearing weather; Dec., 32¢ to H2Yc;
May, 46l4c to 46%c. Oats—Receipts, 127,-
500 bushels; oats op2ned .firm, but eased
off; track, white state, 32¢ to 37c; track,
white western. 32¢ to 37c. Sugar,
firm; fair refining, 3¢; molassas sugar, 2%c;
refined, firm. Coffee, nominal; No. 7, bB¥%ec.
Lead, quiet. Wool, dull. Hops, firm.

New York Dairy Market,

New York, Sept. 27.—Butter,slight!y sirm-
er; receipts, 3397; creamery, extras, per ib.,
22%c; do., firsts, 21c to 22c; do, seconds,
19%%¢ to 20c; do., thirds, 17%c to 18%:
state dairy tubs, fancy, 2lc to 21%%ec; do.,
firsts, 19%e to 20%c; do., seconds, 18¢ to
10¢: do., thirds, 17c¢ to 17%ec; western, imi-
tation creamery, finest, 18c¢ to 18%e: do.,
fair to godd, 17c to 17%ec; do., lower grades,
16c to 16%c; renovated, fancy, 19¢; do.,
common to prime, 16l5¢ to I18Y>; western
foctory, June make, 17¢ to 18¢; do., cur-
rent make, firsts, 17%c; do., seconds, 16¢ to
16%%¢; do., thirds, 15e¢ to 15%2; packing
stock, 15¢ to 18%%c.

Cheese—Firmer; receipts, 5577; state, full
cream, small colored, fancy, 11%e 1o 113%c,
do., white faney, 11%c; do., choive, 1134¢c
to 113gc; do., good to prime, 10%c to 1le;
do., common to fair. 10c to 10%¢; «do., large
colored, fancy, 1le to 11%e; do., white
fancy, 1lle to llhv; do., cholce, 10%c to
107%e; do., good To prime, 108%e to 109%c;
do., common to rair, 9%c to 10%e; light
skims, small choice, 10c¢ to 10%c; do., large
choice, 9%c to 9%c; part skims, prime, 9c¢
to O%e; do., fair to good, 8c to S%e; do.,
common, 6c to Te.

Eggs—Firm; weceipts, 43530; skate
Pennsyvivania, fancy selected, white, 25¢
te 26¢; do., average best, 24c: do., good
to prime, 22¢ to 23¢; western, loss off, 24c:
de., country, candled at mark, 21e to 23c;
do., uncandled at mark, 19¢ to 22¢; dirties,
15¢ to 18¢; checks, 13c¢c to 15¢; refrigerator,
spring packed, 20%e to 21c; do., lat2r pack-
ings, 18c to 20e¢.

and

Liverpool Grain and Produce,

Liverpool, Sept. 27.—Wheat, spot firm;
No. 2 red western winter, 58 11d; No. 1
Northern spring, 6s 7d; No. 1 California, 6s
5d; futures, nominal; Dec., 58 10%d; March,
6s 10%d. Corn, spot, quiet; American (aix-
ed, 58 10%d; futures, nominal; Oct., 5s8 5d;
can., 4s 2%d; March, 4s 3%d. Peas, Cana
dian, quiet, 6s 8d. Flour, St. Lonis fancy
winter, quiet, 88 3d. Hops at London (Pa
cific coast), new and old firm, (6 10s to
£7. Beef, strong: extra India mess 119s.
Pork, strong; prime mess westegn, 8S8s 91;
hams, short eut, 14 to 16 pounds, firm, 56s
6d; bacon, strong, Cumberland cut, 26 to 30
peounds, 67s; short rib, 16 to 24 poands,
678; long clear middles, light, 28 to 34
pounds, 64s; long clear middles, heavy, 25
to 40 pounds, 63s; short clear backs, 16 to
20 pounds, 60s; clear bellies, 14 to 16
poennds, 66s 64; shoulders, square, 11 to 13
pennds, strong, 558. Lard, firm; prime west
ern, in tierces, 53s; American refined. in
palls, 55s. Butter. nominal. Cheese, firm;
American, finest white, 48s 6d4; American,
finest colored, 49s 6d. Tallow, prime city,
steady, 28s; Australian, in London, firm,

112 Richmond St. East,
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Money to Loan at Low
‘Rate of Interest

on City, Suburban or Farm
. Property.
' For tull particulars apply to

A. M. Gampbeil

Tel. Main 2351,

. OIL—SMELTER—MINES
Butchart & Watson

CONFEDERATION LIFE BUILDING, YONGE
AND RICHMOND STREETS

BRANCH MANAGERS

Toronto, Detroit, Winnipeg

Douglas, Lacey & Co.
Stocks paying 87 to 12%. Original invest-
ments secured and guaranteed,

W. G. JAFFRAY. D. 8, CassgLs.
(Member Toronto Stock Exchange.)

JAFFRAY & CASSELS
STOCK BROKERS.

Orders promptly executed on all leading
exchanges.

16JORDAN ST. - . -

A.E.WEBB & CO.

(Members of Toronto Stock Exchange),
9 TORONTO STREET.

Stocks Purchased for Cash or Margin
ON ALL EXCHANGES.

AMERICAN AND CANADIAN
Railway and
Industrial Stocks

quoted on, London Eing.,Stock Bxchange
ought on 5 per cent. margin. .

PARKER & CO., . Victoria St., Toronto

Phone Main 72

HENRY S. MaRa. HLBERT W, TAYLOR

Mara & Taylor

Toronto Stock Exchange,
STOOK BROKERS, . 6TORON™O ST.
Orders promptly executed on the Toronto,
Monireal and New York Exchanges.

MONEY TO LOAN ON STOCKS

Bondsand Debentures on convenient terms,
Interest Allowed on Deposits.

THE HOME SAVINGS AND LOAN CO., LIMITED
ed?

78 Church Street.

A. E. AMES & CO.

BANKERS,
18 KING STREET EAST, TORONTO

A. E, WALLACE
H. R, TUDHOPR

A B, AMES
E, D, FRASER

INVESTMENT SECURITIES

Four per cent. interest allow~
ed on deposits. Govern-
ment and Municipal
Bonds Bought
and Sold.

Transact a General Financial Business.

OSLER & HAMMOND

StockBrokers andFinancial Agents

iZ2King St. West. Toronta,

Deaiers in Deventuress. Stocks on London. Eag.,
New Yors. Montreai and Torouwo Hxcnang

boughnr and s0id on commission.

E.B OsLEr. R A, ST,
H, C, Hammonn, . G, Osuer

G. A. CAS

(Member Toronto Stock Exchange)

STOCK BROKER

Dealer in Stocks and Bonds on London
Eng.. New York. Boston and
Montreal Hxchanges,

20 KING STREET EAST
TORONTO.

The J. F. McLaughlin Co , Limited

Brokers, Promoters and
Financial Agents.

Canadian Investments. Joint Stock Com-
panies Organized.
TEMPLE BUILDING, - TORONTO, CANADA

EMILIUS JARVIS & CO.

MEMBERS TOoRONTO 8TOOK. EXCHANGE,
19-21 King Street West, Z'oronto.
STOCK and BOND BROKERS

Municipal and other Debentures Bought
and Sold ed

Investments

WE OFFER

Debentures

or THE CITY OF

CHARLOTTETOWN,

P-E:l

Send Postcard for Price and
Particulars.

DOMINION SECURITIES
CORPORATION

LIMITED

26 KING ST., EAST. TORONTO

82s. - Turpentine spirits, firm, 36s.
common, quiet, 48 1%d. Petroleum, refined,
quiet, 6d. Linseed oil, dnll, 31s 6d. Cot-
ton seed oil, Hull refined, spot easy, 24s

Rosin,

raw) gd

i

CATTLE MARKETS.

Cables Lower—New York, Bufialo
and Other Live Stoek Quotations,

New York, Sept. 27.—Beeves—Recelpts,
261; no sales reported. Dressed heef,
steady; city dressed native sides, extreme
range, T%c to 12l%c per lb.; Texas beef,
b6%c to Te. Exports to-day, partly cstimat-
ed, 1284 beeves, 90 sheep, 79256 quarters of
Yeef. Calves—No trading; city dresspd
vcals, 10¢ to 13¢ per Ib.

Sheep and Lambs—Receipts, 1600; sheep,
sfeady; lambs, slow, particularly heavy:
good desirable weight, firm in price. About
3% cars of stock sold. Sheep sold at $3.25
to $3.50 per cwt lambs, $4.80 to $5.50;
dressed mutton, 5'%ec to Tlgc per Ib.; Iress-
ed lambs, Te to 10c.

Hcgs—Recelipts, 860 head;

none on sale.

East Buffalo Live Stock.

East Buffalo, Sept., 27-—-Cattle—Reeipts,
180 head, quiet. Veals, steady, tops, $8 to
$8.25; common to good. $5.50 to $7.75.

Hogs—Receipts, 50050 head: , 10¢ to
15¢ lower; heavy. ; medinm,
£7.40 to $7.55: Yorkers, $7 . t
do., $7.10 to $7.20; pigs, $
$C.25 to $6.60; stags, $5 to 85.75; grassers.
$7 to $7.25; dairy, $7.20 to %7.30.

Sheep and L« s—Receipts, 38100 head:
sfieep, steady: , D¢ to 10¢ lower: top
L ; culls to goold, §4 to

and wethers, $4 to $425:
$3.75; sheep, top mixed,
; culls to good, $1.75 to $3.50.
o
Chicago Live Stock.

Chicago, Sept. 27.-(Cattle—Receipts, 509,
{neluding no Texans or westerns. Market
gteady: good to prime steers. $7.50 to $8.50:
poor to medium, $4 to $7.25; stockers and

Continued on Page 8.

MCINTYRE &
MARSHALL

MEMBERS

New York Stock Exchange,
New York Produce Exchange,
New York Cotton Hxchange,
Chicago Board of Trade.

Represented in Torontp by

SPADER & PERKINS,

Members New York Stock Bxchange
and Chicago Bourd of Trade

J. G. BEATY,

Manager,

21 MELINDA ST.

FERGUSSON & BLAIKIE

STOCKS AND
——"BONDS

23 Toronto Street, Phone!
TORONTO. ‘Main 1352

Jno. D. Edwards & Co.

STOCK BROKERS AND FINANCIAL AGENTS,

Orderg executed on New York, Bostom
and Toronto Exchanges, cash or margin,

Special letters on Union Pacifie, Missourt
Pacific, Southern Paclific, Wabash and St.

Paul.
?)‘:xr new publication, “Principles of Stock

Speculation,” mailed on receipt of 10 cents,
Market letter issued 5 p.m. dally, free,

request.
e 14 al(‘HMOND-BT. EAST, TORONTO.

A RS A S IO SR R RS T
WYATT & CO.

(Members Toronto Stock Exchauge)
Execute Orders on Toronto, Montreal and
New York Stock Exchanges, Chicago Beard
of Trade, Canaua Life Building,

King St. W.. Toronto.

THOMPSON & HERON

16King St. W. Phones M 981--4484

NEW YORK STOCKS

P rivate Wires. Prompt Service

TO INVESTORS-

1 can place $25,000 at. 10 per cent. per annum
prinmpn‘l and interest guaranteed. Write for

particulars, S
SAMUEL NESBITT, sroxsmr. s

9 TORONTO STREET, -« TORONTO.

STOCKS

We execute orders on the Exchanges of
Toronto, Montreal. New York and Lon-
don. Correspondence and ,ouLvof-Luwr'x,
orders promptly attended to. 135

JOHN STARK & CO.,

PELLATT & PELLATT
HENRY MILL PELLATT. NORMAN MACRAB
STOOK BROKHRS,

Members Toronto Stock Exchange.

36 King Street Hast.

> n 8 in Montreal, New York, Chi-
ca(z?)";?l?zb‘ljl::; ni:d London, England. 135

2¢ Toronto
8t.,Toronio

STOCKS, BONDS, GRAIN

We execute orders in all stocks listed on New York, Boston ard Philadelphia Ex.

changes for cash or on margin.

We carry Dom. Steel on ten point margin; S.P.,

Atch., N.P., Norfolk, Mo.P., Con. Lake Superior, Twin City and other standard

stocks on five points.

Correspondence invited.

McMILLAN & MACUIRE,

58 VICTORIA STRERT
Phone Main 8362

| h Cowan & Co., 44 and 46 Broadway, New York,
Corresponden e oor aN.Y Gonsolidated Stock Hxchange. edtf

on the London, Eng.,

| Red clover

Stock Exchange

AMERIGAN AND GANADIAN

We deal in all AMERICAN and CANADIAN stocks quoted

On Five Per Cent. Margin.

Interest on balances five per cent. per annum.

PARKER & CO. - - Victoria St., Toronto




