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{ONTO MARKET 
FAIRLY CHEERFUL

T.

BEAVER MAKES ■ 
FRESH ADVANCE FRESH DECLINES Iam t

r MINING STATISTICSVICTORY BObag© SOON R E ADY—OU R 12TH ANNUAL%

TABULAR SUMMARY >

containing reliable Information as to Capital Stock, Share* Issued, Acreage» 
Dividend*, Sales, Price Range, Ac., of all Mining Companies, the shares of 
which have been traded In on the Toronto Market during 1918--AN INVALU
ABLE REFERENCE. We shall have a few copies for free dlstrlbutleif. 
Apply now.

Alt Maturities
By dealing through members' bi

THE TORONTO STOCK EXCHANGE
Buyers dr Sellers are assured of obtaining '.the bât ^ . 

market in Victory Bonds and Other Securities 5

* ST. E. 
2-5763 ! Kirkland Lake Shows Marked 

ScaTdity—McIntyre Moves * 
Up Two Points. , :

^Newly-Listed War Loans Pro
vide Active Trading— 

Steamships Easier. :

» Wr« vç-s'.t■

Industrfals, âdppëfs; tTtîÏÏtîês and 
v Numerous Specialties Are

*■■1 Prominent fliagHM

-009.
f \

2Y

HERON & CO.oping for •ioi ' 4 COLBORNE STREETm TORONTO.

Mm fk-TOl, •=«. apart from., IlfrJ t&gjgffiZJS’g*

tie scattered liquidation, there was no. stantlal buyiijfc orders are; reportèdto 
^dence of selling pressure. thjrig®,

^ewly-Hsted war loans continue to at- «round prevailing prices, end the opinion 
tract a good deal-of attention, and tho
there was somewhat ot a sagging to hav* lessened. , ; t-V- ' ,
tendency in the 1923 issue, all the . B*5ve.r was the mçsf- prominent issue 
l^ns may be said to be giving a good
exhibition ti* stability Whefl the wide îf 20*1 PP lk ??/*> »nd closed AmesrHolden pref. 
distribution of the Victory bonds is & fert ^

considered. - / transactions put thru at 42. The posl- Burt F N.'common..
Among tha stocks, the -only W T&&& dS|S  ̂fP*Co*a"-

yesterday Which could be termed ac- p be one. The old Denver property In do preferred .
tive was Canada Steamships cornmori. JÎÎL 255l,t2i^S*lltlt5' ?*£ h?,pfr® Canada Cement com.. 1».. 66

„ . . „ ire chiefly pinned to the outlook-for divi- do. preferred .........
Steamships, after opening tmenanged lends some time -next year on the Kirk- Can; St. Lines-com......
At 50. soJd back rto 4844, but closed !an<* Lake stock which It controls. It has do. preferred
«LT. - The nrefeWed K,nT l°<rf, bee2. contended that-Beaver is out Can.. Gen.. Electric .. '
firmer at 49%. The preferred stock, of line with the rest of the market, and Can. Loco. com. ....
which dosed at 79, was % higher. >t appears as tho the speculative merits Canadian Salt ......

1 P.tmlpiim name n,,t »* ?. them?,tD<rk, are gaining more recogni- City Dairy com.
International Petroleum came out at tlon, Timiskamlng was well supported, do. preferred .
18.25, close to the high for the year, advanced % to 31%, while McIntyre Coniagas ...... .
bit », wa ,ub,«,„,„-,» n^'srtirs *68. "«"isofiss ssjar&-
The movement In Tucketts seems to f*** had rather a prolonged spell of lh- Crow*6 Nest ....
have flattened out and the stock at ahUmTa^Snl pg'GüZtinVAÏ.

28showed a loss of %. Twin City/ steadiness. There were no transactions ^ do. preferred 
was down another point at 48, BareeJ i" Kirkiand Lake, but the marked g°m‘ ^te,el CoLp‘ ••• 
lÀna tt lower at 12V* and losses of fcafci^f °f stock was shown in the Dom Telegraph ....

at ana losses QT j fact that the bid was raised 1% to 4» Duluth-Superior .
«ftaller fractions were sustained by There were no notable changes else- Mackay common .
Cement, which was shaded % to 66. where, but a number of stocks moved do. preferred ..
F: N. Burt, for which there has lately fractionally toward higher or lower levels. Maple Leaf com. ■ 
been a quiet demand, was a point up Lake Shore was lip half a point at 92, ,d°. preferred ,. 
at «5. and Brazilian was a shade ^,SVP half a polnî dT^nretorreT'1
filter at 52%. The bank shares were % ^’qrietSkms m^to N SteePcar com.
represented by Commerce, for which $12.40. altho in New York the stock d°- Preferred .. 
the bid had been steadily rising since again sold at $12. Newray was off % Nlplselng Mines . 
last week’s sales at 197. A few -J 13%, and Peterson Lake % lower at Si Steel com., 
shares came out yesterday at 201% to 8^4- Pacific Burt 00m,

çio. pr6f6frcQ • •
Petroleum ...... ..
Porto Rico Ry com 

do. preferred ....
Rogers common __

do. preferred ....
Russell M C. com.................. 75

do. preferred ....................... 75
Sawyer-Maseey...............

do. preferred ...........
Shreddëd Wheat com.... 
Spanish River com

do. preferred .................... ...
Steel of Canada com.............  63

do. preferred ....
Toronto Railway ...
Tucketts common ...
Twin City com...........
Winnipeg Railway .

Banks—
Commerce 
Dominion 8
Hamilton ............ ,
Imperial ..............
Merchants ..........
Montreal .............. .
Nova Scotia ..........
Ottawa ...........  ,
Royal.................. ..
Standard ........
Toronto ...................
Unlop .........................

Loan,
Canada
Canada Permanent ..
Colonial Investment .. 
Hamilton Provident ...

WMSWiKs
Landed Banking ........
London & Canadian ... 
Toronto Mortgage .....

: Bonds—
Ames-Holden ..........
Canada Bread ......
Canada Locomotive
Dominion Iron ___ _ J
Electric Development 
Penmans ...,
Province of Ontario .
Spanish River .
War Loan, 1925 8M
War Loan, 1931...........
War Loan. 1937 ........ .
Victory Loan. 1922 .1 
Victory Loan, 1927 .
Victory Loan, 1937 ...

.; Despite the weakness which -pre
vailed in New York market yesterday, 
the tone on the Torofltd Exchange was

■ : -i'j
New York. Dec^ 26 —With no relief 
rér the, holiday <k the "unfavora*! 

ditions so 1 prominent in the financial 
situation; trading on the stock exc 
today was marked, by further liquidation.sztgtss&wkfWz.
and a 'very raided assarttoent of special
ties, were again the local points, but 
rails apd shippings added to the weight 
of the increased ' offerings from time to

SON ■ n-and•? £
theborne St.

714: 715.
g*

Record of Yesterday’s
ii

kéts.

k
time. . ..

The one encouraging incident of, the 
session—and that altogether negative In 
Its significance—was the maintenance of 
the regular Ctvtde.id on Inspiration Cop
per, en agreeable surprise In view of 
the recent reduction In the Anaconda 
disbursement.

Monetary conditions ai£o militated 
against constructive operations, call loans 
ruling at six per cent., with indications 
of ait indefinite" continuance of that rate, 
but time money eased, the longer ma
turities being quoted at five per ceitt.

Coppers saved -the market, from abso
lute weakness, recovering substantially 
on the Inspiration announcement, and 
carrying oils, motors and a few equip
ments upward, but rails recorded further 
concessions, mainly on the heavy selling 
of St. Pauls, and United States Steel ral
lied only a point, closing at a loss of 1st

Marines were heavy, but United Fruit 
was strong, with Hide and Leather pref. 
American Car, American Linseed and a 
few minor food issues. Bales amounted 
to 675.000 shares.

Conditions in the bond, market "were 
very Confusing, foreign issues 
with Anglo-French 6’s at the

STANPARD STOCK ÉXCHANQE. ‘

Ask.
,.v- 3%

.(.... 67

TORONTO STOCKS.

Asked. Bid. >Gold- 
Apex ..
Boston Creek ...
Davlagon ............
DO -ne Extension ................... --
Lome Mine» i..■ .13.00
Eldorado ;... >...... . 1 %
Elliott

67 macoroero. writ* today 
—•eBook Shoes

r„'.AFV^,:,
12% 63

. 53- -- 62

. .b. 65

... 23% 22

.63
26 26%

12.40'
V

32
36

14 Reefj.........................................2
^ - ' +3

^uon..r:::.::;:^r::-9% V-
Hi kland Lake ......................... 51
McIntyre ......................   174
Moneta ......................
NeWray Mines ..
Porcupine Bonanza .
Porc. V. & N- T..........
Porcupine Crown ...
Porcupine Imperial ......
Pôrcupine Tisdale
Porcupine Vlpond ............
Preston ......... .. .
Schumacher Gold M....
Te-k-Hughes .........
Thompson-Krist ............
West Dome Con........

Silver—
Adsnac ....
B’iley ...........

1%. 96 6.20lc.4»f)agwas4co*«r. -
I animal», how. and 
rateable to all new *

Ho49% Ha79
103i '«8 62 49132

The Kind of News 
That Pays

17248 to1382 17300
• “Vf

.. ■ £»’• :i
5 .

25-’'24%
150

28 27%55
2% 2the aakiag. ........ ..12.50 12.00

2 :3 Steel Stocks Also on Heavy Side, 
But General Tone ^ 

is Steady.

34
222573%K .. 3% < 3%

36
! ON61% 61%

31% 30% hardening, 
year's top

quotation of 97%, while Liberty first 
and second 4%'s declined to new records 
at 92.90 and 9260. respectively. Total 
sales par value, aggregated $20.860.000. 
Old United States bonds were unchanged 
on call. . “

80
41 Crown Reserve 

_ Adanac 
Gifford-Cobalt 

Hollinger

6% ’ 676 73
,ïsm; 65 15% 14%64

135 134 Montreal, Dec. 26.—Holiday conditions 
prevailed In the Montreal Stock Ex
change market today, the re-opening af
ter Christmas showing a continuance 
of the quiet business during the earl- 

! 1er part of the week. Price movements 
were irregular among the more active 
stocks, but the undertone of the mar
ket ae a whole was steady and satis
factorily eo In view of the declining ten
dency of New York stocks.

liquidation of a large sized block of 
Canadian Car common was the ohly out
standing feature In stocks. Selling 
amounting to 1200 shares, the bulk of 
It coming from one firm, resulted In 'a 
three-point decline to 28%, with a «re
covery of only %.

The steel stocks were also on the heavy 
aide, Steel of Canada selling at 63, while 
Dominion Iron sold at 61 to 61% in 
broken lots.

A good demand for the 1937 Victory 
Issue, which was % higher in board lots 
at 101%, and free selling of the enroll 
denominations of the 1922 issue, were 
the conflicting features in bonds. Thfe 

-1922’s sold off to 98, a decline of one 
point, but rallied to 98% bid at the 
close.

Bank stocks continue to hold recent 
advances, with a fair amount of activ
ity.

.....At... 10

Beaver ...... ..40%
Chambers-Ferland l: 12%

....3.25

98 97 n 'V461
78 76 39%,

I5—-r.TOR 10 1so £5 Coniagas ............ ....
C-own Reserve ..
Foster ............
Gifford ............
Gould Con................... ...............
Great Northern .**»'.,»*»*.,■
Hargraves ... ......
Hudson Bay 
Kerr Lake .
Lorrain .....................i.. i:
ta Rose ...I..........
McKinley-Darragh . .A
M'n ng Corp.........................
Ophlr .......... . ...........
Peterson Lake ........
Right-Of-Way ...
Shamrock ..............
Slver Leaf. ..........
Tlmiskamlng ....
Wettlaüfër .. 1
York, Ont. ..

Miscellaneous- 
Vacuum Gâs . ."
Rockwood .1.,,.

:N
19.25 9.00 29 25 IN THIS WEEK'S MARKET 

DESPATCH.
Sent Frdt Upon Request.

BANK CLEARANCES63%V A4 3
1

.... 77% 

...18.25201. 17’.5Ô... 23 00 
.. 18 00 
t. 24 00 
.. 21 00
Paid to Producer.

...$0 23 to 8 

... 018 
ir.. 0 24 
... 0 22 
... 0 18 
... 0 35

*25 00 
22 00 
25 00" 
23 00

HEADS HARVESTER TRUST-

Chicago, Dec! 26.—Cyrus H. McCor
mick. prea'dent of the International 
Harvester Company since Its organiza
tion In 1902. retired from the office to
day and- became chairman of the con- 
fem a board of directors. Harold F.

his brother, treasurer from 
1906 to I9l2, was elected president by 
the board.

4.5
3 -

-In the war loans* the chief demand 
i was for the Victory loan of 1987, 
r which remained steady at 101%. In 
: the 1922 issue, sales of small lots were 

made at 98%, down %. .At the dose 
there was a wide spread between the 

: asked and the bid price, sellers asking 
f 99% and buyers offering 98%. The 
\ wsr loans earlier listed were all 
■ steady to firm.

The day’s transactions: Shares, 879;
; war loans, $29,050.

30 Clearings of Toronto banks for the 
week ended yesterday, with comparisons, 
were :
This week ................  $70,083,374
Last week ................................   76,129,013
Year ago ..........................    51,634,390
Two years ago ............. ...................  64,603.860

Clearances of other cities for the week 
and the corresponding week last year 
follow :

HAMILTON B. WILLS25.0040 6.0083%
(Member Standard Stock Ex.) 

Private Wire to N. Y. Curb.
1504 ROYAL BANK BUILDING.

36
45-i j15 2.70 2.3040

122 4
: :is% 8%18 3164 This Week. Year Ago. 

,$113,944,235 $68,158.793
. 70,083.374 - 51,634.390
. 58,129,374 40,462,147
. 10,653,963 8,248.519
. 8,048,641 6,209 262
. 5,024,759 3,851,199

4,117,836 4,501,397
1,977.093 1,701.264
1,024,351

870,752 "776,958
846,495 923,049
763,800 924,719
645,579 650,617

_ „ . , 3.616.722 2,989,840
Following are the bank clearings for 

other cities of western Canada for the 
week :
Calgary ........Â
Edmonton .............. .
Velctoria ................ .
Moose Jaw A...
Lethbridge ......
New Westminster

=62% Montreal ... 
Toronto .... 
Winnipeg ... 
Vancouver .
Ottawa ..........
Quebec ..........
Hamilton ... 
St. John ... 
Windsor ....
B antford ..

1 Peterboro ... 
Fort William . 
Sherbrooke ... 
Halifax ..............

1HEADS LACKAWANNA STEEL.

New York. Dec. 26—C. H. McCullough, 
formerly vice-president and general man
ager of the I eckawanna Steti Co was 
elected president of the comoany' today 
to succeed E, A. S. Clarke, who has re
signed to become head of the North 
American Steel Products jCo. Moses Tay
lor. formerly vice-president, was elected 
Chairman of the board of directors, a 
newly-createdj position.

ALBERT HUDSON NOW.

Albert Stoskopf, of J. P. BIckell and 
Company, brokers, Standard Bank Build
ing, is henceforward to be known in all 
Le^l,-i>ufine8S and social relations as Al- 
nert Hudson. The change In name was 
brought about thru the medium of a 
deed poll at Osgoode Hall.

MON BY «A N DÇXCHANGE, ;

GEO. 0. MERSON 8 CO.>4%...$0 28 to $0 30 
... 0 23 A 3268 ‘ii 7

.. 48

0 22 SHELL-MAKING PLANTS
ARE DRUG ON MARKET

47%ir.. 0 28 .... 
... 0 28 0 30 
... 0 42 0 43 
... 0 25

CHARTERED ACCOUNTANTS
•37 LUMSOEN BUILDING

.............. 7 6
6........... 201% 201

209%■ Steel Buyers in General Show Dis
position to Hold Off»

I In its summary of the iron, steel. 
1 metal and machinery markets for the 
I Wee kendihg Dec. 26, Canadian Ma- 

K chin pry arid Manufacturing News, To-, 
F rah to, says in part:

It is not likely that much of the 
I machinery used in shell shops will be 
I traded in to any extent. Dealers, as 
E ft general thing, are not looking for 

M that class of trade, and there is no 
I general disposition on the part of 

M dealers to go ahead and stock up on 
B shell shop outfits. On the other hand, 
I: they are keeping well away from it 
B in most cases.

M ■The -steel market" is waiting for the 
B investors to come along. By the ln- 
F vector is meant the man whs is gbtng
■ to- build an addition to a shbp. erect
■ I ft hotel, or some structure tnat calls
■ I fbr steel. The investor 
I' tb* first s'gns of the pr 
; easing off, and he naturally watches 
I, for the next step in the same direc

tion. There is no improvement in
| the scrap metal situation It, is as 
; flUiet as it could possibly be.

1 -,A

1STANDARD SALES. J. P. CANNON & CO.190ULIZE
‘RICE IN U. S.

203 202 -
.........  180 Op» High. Low. CL Sales.

7,000 
3,000

179 z216 Gold— ,
Dome Ex... 25% ... 25%.,.
Dome Like. 18% ... ...
Dome M...12.25 12.40 12.25 12.49 
Lake Shore. 91 93 91 93
McIntyre , %. 173 
Nevrray M..
P., Crown... 27%
P. Imperial. 2%
Preston .... 8%
WS,Pve2n" «»•

Adanac .... 10% ... 10%,..
8«5 ™ »
Ha graves’. .. ■ i..

STOCK BROKERS; 
Members Standard Stock Exohange.

68 KING STREET W., TORONTO 
__________Adslalde 334S-334j.

216
250

207 2036.—Legislation to 
r heat prlco guar- 
crop and at the 
hard the govern- 
kas recommended 
K the department 
pe food adminisr

ht to Représenta^ 
l Carolina, chalr- 
jagricultural com- 
following recom-

212 95
205* 250 Total business for the day 2929 shares, 

65 unlisted «hares, $57,500 bonds.
193% 193 "< 125 

■ 1,000 
3,000 
2,000 
. 200 
1,000

..... $6,260,993
............ 3,541,222
...... 1,779,286
............ 1,824,766

870,180 
477,887

161 159 13% ... VLOUIS J. WEST & CO.
Members Standard Stock Exchange.

MINING SECURITIES

Trust,* Etc.-* 
Landed .......... APPOINT GORDON PERRY 

TO HEAD NATIONAL IRON
148%

165%...
75

133 Write for Market Letter. 
Confederation Life Bldg., TORONTO.

• «. •
At a meeting of die board of directors 

of the National Iron Corporation, limit
ed, held on J)ec. 24, Gordon F. Perry, 
who has beeh vice-president and general 
manager since the company’s Inception, 
was elected president, succeeding the 
late Cawthna Mulock, and the Hon. F 
H. Phippen was elected a vice-presi-

... ... 
:.::i26%
... 134

3,000
15,100
2,son
1,000

T)<t 390
ON NEW YORK CURB.London, Dec, 26.—Closing.—Money 3 

per cent. Discount rates : Short arid 
three-month-bills. 3 17-32 .per cent.

Dep- —Trading was lifeless on 
the bourse today. Three per cent rentes 
61 francs 55 Centimes for cash Exchange 
on London, 25 francs $7% centimes.

Glazebrook & Cronyn. exchang 
bond brokers, report exchange ra 
follows :

na graves... >-»*
eeau,«*iSi>7 :::

•JBs&s *» TANNER, GATES 1 COMPANYHamilton B. Wills received the fol- 
towingf We #.t the close of t&e New 
York Curb Market yesterday: > Trad
ing was at a very low ebb today, due 
to the absence of many of the big 
traders. Keystone Tire sold up \ t<#\dent- 
tew record high prices. U. S. 
Steamship and Aetna were under pres
sure. Penn Mex. Fuel sold at a new 
record high price. Northwest; Glen- 
rock, Oklahoma P. & R., and Midwest 
Oil were steady, while International 
Petroleum was slightly lower under 
profit takihg. Tonopah Extension 
was strong. The coppers were prac
tically neglected and prices for the 
more Important issues were generally 
a trifle lower*—

310
700[congress . beyond 

be date for the 
I of the 1919 crop. 
I the food admin,- 
boration or créât- 
py to buy, store» 
that may be or

ient; and 
five provisions to 
pnt «against wheal 
[from other coua- 
pod of effective^ 
fed price, and alsp 
t such wheat as 
b in this country

STOCK BROKERS.
Specialists in dividend-paying Mining 

and Industrial Stocks.
301 Dominion Bank Bulldlhg.

... 94 TTo£i ^^7!«,“?*
* * V '

3,50091
3.5 . . r

NEW YORK STOCKS;
iOS- "l85

86
and 85 : t

J. P. BIckell & Ço„ Standard Bank 
Building, Toronto, report fluctuations in 
New York stocks, as follows

» ; Op. High. Low, Cl. Sales.
Trunk Lines and Grangers—

B & Ohio... 52% 52% 52 52% 2 300
Erie ................  17 17% 16% 16% 730(1
do. 1st pr.. 27% 28% 27% 27% 2,500

Dt. Nor. pr.. 64% 94% 94 94% 4,200
^ew Haven.. 3i 31% 30% 31% 2 500

T-Sf •••• 7t% 75 74 74% 4,600
Rock Isl. ....25 25% 25 25% 4 500StpPau' - 40% ^0V4 39V4 g90(j

Pac.fics and Southerns—
Atchison ... 90% 90% 90 90% 2,200
£*.* Pi B............,156 156 155 156

CrJ-0UUl- 18%..............................
Mo. Pac. .... 24% 24% 24 24
Nor.Pac. ... 93% 93% 93 93
South. Pac... 98^ 99 98 98U 18 800South. Ry. .. 29% 29% 28% 28% 100b

25 Unfonie]^c...l26%126%126%126% 6',500
25 Ches- & O--- 55% 66% B4% 65 2,000
40 S'0!'. * j-. 38% ... .................. 200
60 Lehigh Val... 54% 54% 63% 53% 7,600
28 *4% 44% 44% 44% 4 200

125 Re^‘"S  79% 79% 78« 781$ 13 300
100 Bonds—

3 Anglo-French 97% 97% 97 97% 110 500
10 Industrials. Tractions, Etc.—
25 Alcohol ....101% 101% 100% 101 1,600

300 Allis-Chal. .. 32 32 30 30 2,200
50 Air Brake ..100 100 99% 99% 600
4b Am. Can 45% 46% 45% 46 3,900
46 Am. Wool .. 50% 60% 50 50

-- .$700 Anaconda ... 60% 60% 59% 60% 30,200
96 $2,300 Am. C. O.... 39 39% 38% 39
97 $1.0'' Am. Beet S.. 65% 62% 60% 61%

$9 300 A. Sugar Tr.lll 111^110 110%
$700 Baldwin  73% 73% 71% 72

5.050 Beth. Steel .. 60% 60% 60% 60%
_ D _ ......... 61% 61% 60% 61 14,100
B. R T. ... 26 26% 25% 26% 9.600
Car Fdry. . 87% 90% 87% 89% 6.900
Chino .............. 32% 32% 31% 31% 2.500
C. Leather... 56% 56% 54% 54% 16 300
C°rn Prod. .. 46% 48 46% 37% 8.500
Crucible .........56% 56% 56 66% 4.200
Distillers 50% 50% 49 49% 4 700
n°mo .............. 12% 12% 12 12
£ranby ........... 79% 79% 79 ,79
Goodrich ... 53% 53% 53% 53% 2.800
eG. N. Ore... 31% 31% 31% 31% 1.700
lns. Cop. ... 42% 44% 41% 44% 26 700
Kennecott .. 33% 33% 32% 32% 9,600
lnt. Paner .. 30% 30% 29% 30
Int Nickel .. 32% 32% 31% 31%
Tack. Steel.. 67% 67% 67% 67%
Lead ............ 64 64 63 63
locomotive.. 60% '60% 60% 60%
Max. Motor.. 27% 27% 27% 27%
Mex. Petrol..166 168% 166 167%

a*has noticed 
ices of steel ISBELL,PLANT&C0.76 COPPER OFFERED DOWN.81%_ Buyers. Sellers Corihter

N.Y. fds.... 1 9-16 1 19-32
Mont. fds... 5c dis. par % toÆo° ifà
47pate in New York for sterling demand.

96 ■Hi» New York, Dec. 26.—Leading pro
ducers of coipper were reported today 
to be freely quoting the metal at 23 
cents a pound for the first quarter of 
1919, when the present price of 26 
cents fixed by the war industries 
beard will be no longer effective. Or
ders were being booked chiefly for 
account of domestic consumers, it was 
said, and no inquiries were being re
ceived for deliveries beyond March. 
There orders included one for about 
1,000.000 pounds.

96:::::: «I 96%
99 98% MEMBERS STANDARD 

STOCK EXCHANGE
100

• 101% 101%
T iU

VICTORY BONDS.

STOCK BROKERSI
—1918 Issue.—k was compiled 

[President Wilson, 
riculture Houston 
k government has 
fed it goes without 
be made effective.

Maturity. 
Nov. >, 1933 
No. 1, 1923 ..

Offered at.
10100 and interest 
100.50 and interest. PACIFIC BURT DIVIDEND.

STANDARD BANK i\ 
BUILDING

An Executor should be 
Financially ^Responsible

| [HE appointment of the Old-
Fashioned Executor-an in
dividual-did not nuettMrily

I________ I mean loss to the estate.
But loss it did mean in many in
stances. Why ?
Because the executor was not always 
financially responsible for the value 
of the property entrusted to him ; 
and because his personal financial 
ability did not enable him to make 
good the losses caused by his inexperi
ence or mismanagement.
It is no longer necessary—is it pru
dent ?— to appoint an individual as' 
executor.
organization of this company, and its 
large capital and reserve fund, provide 
ample protection for any business en
trusted to it. The company offers 
other advantages indicated in our 
booklets, on trust company service. 
We shall gladly send these booklets 
on request.

800
300 The regular half-yearly dividend of 

1 per-cent, on the common atul the 
regular quarterly of 1 3-.4 per cent, on 
tiie preferred shares have been declar
ed by Pacific Burt directors. Both are 
payable Jan. 2 to stock of record Dec.

5,200
3.000

TORONTO SALES. I
1COFFEE TRADING FREE.Op. High. Low. Cl. 

Bank Com....201% 201% 201 201
Barcelona ... 12% 12% 12% 12%
F. N. Burt... 65 65 65 65
Brazilian .... 52% 52% 62% 52%
Ceihent ........... 66% 66% 66 66
Con. Gas ...,147% 147% 147% 147%
Dome .......... 12.25 12.25 12.20 12.20
Int. Petrol.18.25 18.25 18.25 18.25 
Mople L„ pr.. 98 98 98 98
Monarch pr.. 76 76 76 76
N. S. Car.... 25 25 25 25
Steamship®... 50 50 49 49
do. pref. ...

Tucketts ....
Twin City. .. 48 
War L„ 1925. 96 
War L., 1931. 96%
War L„ 1937. 97%
Vic. L„ 1922. 99 99 98
Vic. L„ 1927.100 100 100
Vic. U, 1937.101% 101% 101

98
100
101

Sales. Phene Main 272-3.RKETS.
Now York, Dec. 28. — Unrestricted 

trading in coffee futures was resumed 
today on the Now York coffee and su
gar exchange for the first time since 
Oct. 18, when it was ordered stopped 
by the food administrator.

LIVERPOOL MARKETS.

., Standard Bi 
bl lowing prices 
Trade

Dividend Notices.26.
Prev. 

Low. Close. Close. BANK OF FRANCE. MARCUS LOEW’S THEATRES, LTD.

NOTICE is hereby given that ft divi
dend of 1% per cent for the quarter 
ending 31st December, 1918, being at the 
rate of seven per cent per annum, OB 
the Preference and Common shares of 
Marcus Loew’a Theatres, Limited, haft 
been declared payable on 15th January, 
1919, to shareholders of record on 31st 
December, 1918.

By order of the Board,

Paris. Dec. 26.—The weekly statement 
of the Bank of France shows the follow
ing changes: Gold in hand, increase.
4.116.000 francs; silver In hand, decrease, 
153.000: notes in circulation. Increase. 
978 388.000; treasury deooslts, increase, 
70 306.000; general deposits, decrease, 85,- 
480,000; bills discounted, Increase, 74,- 
359,000; advances, decrease," 1,488,000.

RAILWAY EARNINGS.

138% 141% 
134% 137%
133% 136% 
149% 151

139% 
136 Vh 
135% 
149%

Liverpool, Dec. 26.—Beef—Extra India 
mess, 370*. —

Pork—Prime mess, western, 830s.
Hams—Short cut, 14 to 16 lbs., 137s; 

bacon, Cumberland cut 26 to 30 lbs., 
152s; clear bellies, 14 to 16 lbs., 160a; 
long clear middles, light. 28 to 34 lbs., 
160s; long clear middles, heavy, 35 to 40 
lbs., 159s; short celar backs, 16 to 20 
lbs., 157s; shoulders, square, 11 to 13 
lbs., 128s.

Lard—Prime western. In tierces, 149s 
6d; American refined, palls, 162s; do., 
boxes, 16Ce.

Australian fallow in London, 12s;
Turpentine, spirits, 12$s. .
Res n—Common, 64s 6dU
Petroleum, refined. Is 6%d.
Linseed oil. 62s: cottonseed oil, 68s 6d
War kerosene. No. 2, Is 2%d.

79 7967% 68%
67% , 68%

68% 23%69 49 48 48 
96 96 96 30067% 69% 69

67% 68 68% ’40095
SAMUEL D. FOWLER, 

Secretary.
2,100

600
1,300

I......... n46.50
42,45 42.50

.........  b23.70
23.80 23.87

24.82 24.85 
23.52 23.55

43.05 Toronto, Dec. 27, 1918.The O.T.R. and C.N.R., like the C.P.R.. 
whose figures have been published, show 
a substantial Increase In eam’ngs for 
the week ended Dec. 21. The returns 
are:

G. T. R..
C. N. R....

80024.00
24.10

do. R
There was no important change in the 

condition of the market for flour, prices 
generally being steady.

A fair amount of business continue* 
to be done In all lines of millfeed, and 
the tone of the market is firm.

The only new development In the 
hay trade is the fact that the govern
ment have extended the time to the 
fourth of January in order to allow deal
ers to complete their present contracts 
with them. The contracting, for lodal 
buyers is steady.

A very ffrm feeling continues to pre
vail In the local market for eggs.

Oats—Extra No. 1 . feed, 84%c.
Flour—Manitoba spring wheat, new 

standard, $11.25 to $11.35.
Rolled oats—Bag, 90 lbs. "$4.25 to $4.50.
Bran, $37.25; shorts, $42.25; moulllle, 

$68 to $70.
Hay—No. 2, per ton, car lots, $20 to 

$21.
Cheese—Finest easterns, 24c to 25c.
Burner—Choicest creamery, 62 %c to 

63%c.
Eggs—Selected, 65c; No. 1 stock, 50c.
Potatoes—Per bag, car lots, $1.70.
Dreeeed hogs—Abattoir killed, $24.50 

to $25.50.
Lard—Pure, wood pails, 20 lbs. net. 

31c to 32 %c.

WINNIPEG GRAIN MARKET.

Winnipeg, Dec. 26.—Oats closed %o 
higher for both months. Barley closed 
%c higher for both months, and flax 
closed '4c higher fer both months.

Winnipeg Markets.
Oats:. December—Close, 72%c May- 

Open. 77%c to 7T%c; close, 78c.
Barley: December—Close, 92%e. May 

—Open, 99c; close. 99%c.
Flax: December—Close, $3.25, May

—Open, $3.32; close, $3.35. ->
Cash Price#Onto—No. 2 C.W., 73e;* No. 8 C.W., 

69%c; extra No. 1 feed. 70c; No. 1 feed, 
C9c; No. 2 feed, 64 %c.

Barley—No. 3 C.W., 92%c; No. 4 C.W.. 
&7%c; rejected, 76%c; feed, 74%c. ,

Fax—No. 1 N.W.C., $3.26; No. 3 C.W., 
$3.22; No. 3 C.W., $3.

MONTREAL STOCK EXCHANGE.

Supplied by Heron & Co.
Op. High. Low. Cl. Sales

Brazilian .... 52%...............................
Can. S. S.... 49% ... 
do. pref. !.. 79 

Can. Fdy. ...194 
Can. Cem. .. 66 
do. pref.

Can. Car 
do. pref. ... 86

Con. Smelt... 25 ...............................
Dom. Iron .. 61 61% 61 61%
Steel of Can. 63 ...............................
do. pref. ... 94% ... ..................

Spanish R. . > 18 ...............................
do. pref. ... 64% 64% 64 64

Tucketts ..... 24 ... ..................
Wayàgamack 50 

Barilos—
Merchants .,.180 .................. ...
Royal
Commerce ...201 
Ottawa
Montreal ....216 
Union

Victory Leans—
Vic. L„ 1922. 98% 98% 98 98% $30.800
Vic. L„ 1927.100 100% 100 100% $650 
Via. L,., 1937.102 102 101% 101% $19,300

J The experience and25.00
23.75 Earnings. Increase. 

:$1.494.406 $498 297
. 1,277,000 538,700Tightened

ayman's Work
id

NEW YORK COTTON.4 300176
J. P. BIckell & Co.. 802-7 Standard 

Bark Building, report New York Cotton 
Exchange fluctuations as follows:

25
66 65 % 65%

95% 95% 95 95
30 30 28% 29

t 90[Fred Parker, <Je- 
pvdas & Flavelle. 
[!iP at the point 
[ night, and goods 

• By frightening 
ed to get awày. 
iiptposed to be vîiô 
[ from Cornwall, 
hprehended Tues- 
car at Fenelon 

[ includes gramo- 
py> ladies' under-

MONTREAL PRODUCE MARKET.2b
1,200 Prev.

Open. High. Low. Close. Close.
... 29.-80 30.20 29.68 29.70 25.69

28.60 $9.19 28.48 28.60 28.48
.. 27.80 28.36 27.65 27.75 27.72
.. 27.00 27.76 27.00 27.05 27.14

50 Montreal, Dec. 26.—The oats trade 
wag dull with car lots* 1.500

2.200
1,300

1,900

4 Jan.
Mar.
May 
July
Oct. ... 24.95 26.35 24.70 24.70 24.84

of Canadian
western No. 2 quoted at S7%cy'No. 3 
C.W., at 83%c; extra No. 1 feed/tit 
No. 2, feed at 76%c ; heated No. 7 
at 76c 1 Ontario No. 2 white at 85c,

31.60 No. 3 white at 84c ner bushel ex-»

20
275NATIONAL TRUS1 

COMPANY, LIMITED
es KING SX- EAST :: TORONTO

400fibV 155 2008s DecM’ami ---------. 22% 22% 22% 22% ^.ooo
Marine ............. 20% 26% 25% 25% 2 70"
do. pref. ...112% 112% 110% 111% 14,600 

Nevada Cons 17% 17% 16% J6% 1,800
Pressed Steel 62% 63 62% 63
Py. Sprine-s.. 73% 74% 72% 74%
Rep. Steri... 73% 74 73 73
pav Cons. .. 20 20 19% 1974 3 200
Rubber ...... 76 76% 75% 76% 1.400
PmtiFnc .... 75 75% 74% 75% 20 300
Steel Fd-les.. 84% 85 84 85 1.000
PtudebyVer.. -48% .60% 48% 50% egoo 
Texa* Oil ...186% 186% 186 186% ....
U. S. Steel.. 94% 94% 92% 93% 181.700
do. pref. ...113 ... ...

TTtah Con ... 72 73 71 % 72%
Westtfirhouse 42% 42% 42% 42%
WiVys-Over.. 24% 25 24% 25

Total sales, 659.400.

UNLISTED STOCKS.

‘ Supplient by Heron & Co,

Abitibi Power com.
R-omnton common .
Bbick I eve com... .- 

do. n-efe-red ..........
do. income bonds >:,;»».!

Ca-rlage Fact bom, 15
do nref°—ed ....

Dominion G'oss ....
Macdonald Co . A. .

do p-efer-ed ...'.
Norih Am. P. & P.
Steel & Rad com... 

do. n-efe-red ....
do. bonds ..............

Volcanic Gas A OH.

86
; * 10

25

Inroads on Bank Deposits 
Made By Victory Loan

213 1
60044 800203 1
310keific Route 

psh Columbians
t 13

160 5

i)
At

»MWMI i \oThe two C.V.It. 
sia and Empre.»s 

understood, re
route from the 

tic ports 
a large number 
or western Can- 
land to Vancou- 
Canal when they 
isatlantic voyage.**’

rl! • II Ottawa, Dec. 26.—How savings deposits were invested in the Victory' Loan is 
Indicated in' the bank return for November, made available by the Finance Depart
ment today. At the beginning of the month savings deposits i- Canadian banks 
were at the record total of $1,076,514,627. Payments for Victory bonds "brought this 
down during November to $939,329,271, a decrease of over $197,000.000. Demand de
posits, however, continued to increase. At the end of the month they stood at 
$666,366,359, as compared with $644,220.998 in October. CaU loans, both in and out
side Canada, show an increase.

The principal figures for the month compared with the previous month and 
November a year ago are:

Reserve fund ....
Note circulation 
Demand deposits
Notice deposits ,_____________
Deposits outside Canada
Current coin ...............
Dominion notes ....................................
Deposit central gold reserve ....
Call loans In Canada ...........
Call loans outside ......i».......
Current loans in Canada ..............
Current loans outside ........... ..
Total liabilities 
Total assets ..

!■ NEW YORK CURB. 2H07,1hm 7206
2.600
4,300

Th.iy Closing prices yesterday In the Cobalt 
and' Porcupine stocks on the New York 
ctfrb, as supplied by Hamilton B. Wills, 
In the Royal Bank Building, were as fol
lows :

:

A .

Bid. Asked. 
.. 39
.. 50 1.00

30

Asked, Bid. 
.... 50 Nov., 1918. Oct. 1213. Nov., 1917. 

.$111.185,000 $ 111,125.000 $ 114.046.753

. 234,982,978 227,597,808 196,135,810
.. 666,366.369 644;22p,998 538.869,362
.. 939,329,271 1,076,514,627 1,008,657,874
.. 221,299,711 224,201.096 175,645,019

83,776,756 79.470.f64 83,179,731
182,212,720 167.225.818 >165,515,157

.. 131,500,000 133,900,000 91,120,000

.. 85,676,063 73,685.136 72,173.345

.. 171,035,732 157,040,858 139.832,552

.. 1,082,709,655' 1,003,693,609 868,973.714

.. 110.010,815 112,869,399 95,954,524

.. 2,547,798,723 2,393,119.598 2,078,101,230

.. 2,783,641,297 2,638,839,732 2,320,270,985

41Beaver ...... .
Buffalo ....,
Crow 
Donee 
Dome
Hollinger ....
Kerr Lake ..
La Hose .L....
MeKtnley-Darragtn ............
McIntyre ...
Nip'sstng ..
Pete-son Lake .. 
Ttmiskamlng ...»
Vlpond .................
West Dome Cons.

RESSWELL. 48
61 60 .'itKr

; La
3% -2%

7%
37 34 "

Reserve ......
Extension ..

26
1[lector McDonald.

[, of Cressivell. 
uesday morning, 
r carried it from 
K fields, place 1 it 
H. mounted, un.d, . 
ply. Tomjfed’ in ci» 
n hid sister. An 
bnecessary.

18 20 8
... 25- -
..6.12

27
6.37

^1! 6.75 50 K
35 ....... - ?6 . .14%

93
• 2%

45 48 20
...1.70 
...8.75

30

1.75
9.25 2%

s »A 20 14
32

22 25 .... 63
14 16 100 ... •seseeseeeessase

*

Send fqr
This stock offers unusual opportunities for quick profits.

Market Bulletin just out covering this issue.

VICKERY & CO.
Members Standard Stock Exchange.

Adelaide 3521. 56 King St. W., Toronto.
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