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drove among the mines. Wo were wry
much struck with the b ap-

jhnme of ta!nn
Our first stop was ;n“g%.nd
thé reports ﬁhlchmlozfm. the |

n_this property, for crom m!s,rso
its bést days mr
ore than

6 stamps ne
yded out into high
e were informed “that tﬁty -were
ating over 100 tons a day, ore that
running .about 33.ounces, so that
e mill at Timiskaming wm produce
$40,000 & month net, and I 24-
vis¢ anyome with Timiskaming stock
't hang on for higher prices.
‘We returned to the City of Cobalt
Mﬂl which went off nicély, aad

' the mine, this préperty is :miw
nm first-clags shape physically, and
.mnldmduce more ére in ‘the néxt

e A

ths than some
follow’ng ts:y ‘we. . visited tln
+ Chambers-Ferland - propérty, spending
- 'a number of hours on same.. The main
| feature w::hi&h struck‘ua in this pro-
MY e large area local
the La Rose and. the . Nwmmx.

The Fourth of July véin, vein

‘ pthe premier producers of thé Big Ni-
mu\nc property, head diréctly
| Chambers-Feriand ground, and _tliis
struck us as. having very trut.pow‘
W We visited thernndeﬂ maud g
workings Chambers-Fe , an
"m are gn -good shape. ge wera
’ shown also a number of leads on the
| surface, which practically have never
been worked, and we were much taken
up with the possibilities of this pro-
erty.
’We then went gver to Little Nipis-
sing, meeting Mr. Gordon, the mana-
ger. He was kind enough to show us
down thro the undrground work-
~ Iings of this property, and I must say
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;" ment shaft, a'new ore housé and bins

§ &» that they can handle the large
[+ quantities of ore w%chhm being n‘:li::'d
. ~on this pro rty e heard very -
| fn's npgrupe about -MeKinléy-Darragh,
| La Rose, Kerr Lake and Big Nipis-
" sing, and we advise the holdersof these
atocks to sit tight. .~
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i sbalt is surely coming to its own;
iniry exper&ced broker and miner
. ‘going into camp, and investigating,
.| comes back with énthusiasm.
[ John T. Eastwood, the well-known
King-street broker, has just returned
i from the camp. Speaking to the World
;' terday he was loud in his favorable
J’ ment of

& sou various I‘rgircnl|>ertl)es. L;e
inaxseial . | said the Nipirsing, McKinley-Darragh,
s . and the Right of Way

* | the Trethewey
f weére In exceptional ‘shape.

. | - He found the Little Nipiesing in pro-
* | mising condition. At the 255 foot level
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r?zy‘:oy.; Fire, . | Mdrifting 70 ft. from the rich ore chute,
rk Underwriters’ | ‘the vein is 15 inches wide and as strong

Drummond Fire, 8¢ ever. Much ore is bagged and 1t |
rman Americin | would be easy to get out a carof highy
wcial Plate Glass grade stuff.

Plate Glass Co.,
bsurance Co., Lom- - =
arantee & Acecl* :
ty Insurance ef= ' |

| TheChambers-Ferland has lots of Jaw-
| grade ore and is showing up well under
active development. This property has
| much undeveloped territory, which
should prove valuable thru. working.
The Mever vein and thé-Fourth of July
vein in the Little Nipissing seém head-
ed toward the Chambers-Férland.
* Mr. Eastwood is of the opinion that
fér its capitalization and the amount
of work done the Timigkaming mine 18
the sécond biggest mine In thé camp,
the Nipissing being the first. It§ ore
. I8 ag good as the Crown Reserve at its
' best. The Timiskaming will mine over
2,000,000 ounces of silver this year. The
| mill is making $1200 a day tet, and
takes only 40 tons of ore from the
{ Gump datly. The balance is from ore
mined. The dump will last a year and
& half,

The Beaver has high-grade ore in at
least four places. At the 300 foot level
drifting from 65 to 80' feet has been
done, and it is ready for stoping. A
large rich shoot has been struck at the
200 foot level. It will be cross-cut and
drifted under within ‘A month. At the
260 foot level stoping has produced
ﬂ?h ore. The Beaver wiil make a great
mine.

The Princess property of the La Rose
never looked better. A -good deal of
the ore. shipped from the La. Rose
comewfrom this property. .The Lawson
has proven up better than expected.
On the old La Rose property new. ore
has heen found and shareholders may
look for better returns under the careé-
ful mining and nursmg now given to
this property.
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ive dividend at the rate of 7 per cent. per annum.

January lst next.
e €0 m no Yords, and there is no ﬁm upon its real estate.
e in due course to have both the PMmce and .Common swck
uim m 'ramt. Stoe‘h ln.nn

MENTIONED 7% OUMULATIVE

N
hymoat- are as follows : —

. ‘ . - 10. persharewithmbocﬂp:bnnd
hEe 3 . : _90. per share on or beforé Ncvember 1st next.

_'B.; ription books are now open &t our offices, and wul close not later thm 40 clock on'
day, the "25th inst. The right Is reservedito allot only such subseriptions and for
ounts as may be a yed, and to close the lublerlﬁt!on booku without notice. &:b-

au¢h
scﬂpﬂ n forms are available o request.
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dividends on the
moranda are append: d signed respectively by the President, Audlur; and Solieitors of
me Company, relating to its history and prospects and to- thcfchamcter of ‘its shares.

A. E. AMES & CO., Limited,

PAOIFIO-BURT 0 .y Limited. L
| The PacificsBurtCo., Limited, is acquir- e princjpal employees of .the _-Pacifie
ing the whole of the business of ‘the Pacific Manlfolding Book Co. have become Amployees
Manifolding Book Company, of San Francisco, of the Pacific-Burt Co., Limited, including the
#8 of March 31st, 1910, subject to a 67 General Manager, Mr. Horaee P. Brown, 16
dividend from that date until September 26th, whom much of the success of the businéss "y’
1910, upon the capital gtock of the latter com- rscent years g to be credited. He has agreed,
pAny; also, the exclusive fights under _ail
paténts owned and to be owned by F./K:’B/:rt
Company, Limited, for the States of California,
Oregon, Washington, Idaho, Montana, Utah,
Xevadd, Arizona, New feo, Wyoming and
Colorade, ek ; ;

The Pacific-Burt Co., Limited, is also ac-
.qu'ring the factory site and bulldings of the
Chazpion Investment Co. at Emeryville, Cal.,
‘a growing mauufasturing suburb of San Fran-
¢isco, where the fadtory of the Pacific Mani-
foldlng Co. has been operating, and where it
is proposed to instal the special machinery

a term of flve years, and not to engage. in

after. <
_The opportunit.v for ost.blwhing i m'ga

factured by F.. N. Burt Co. Limited, 1s_un-
usitally attractive, a growing demand is as-
sured, and the special machinéry and methods
used by the company, which will always be
at the command of the Paeific-Burt Co., * -
sire a satisfactory and profitable business in
the Pacific coast territory.

F. N. Burt' Co., Limited, have found - it
necéssary; by reason of the large amount_ uof
business being offered 'them in the eastern
States, to enlarge extensively two of thelr
prlnclpal factories in Buffalo. In view of this,
and of the prospects of their
branch, the Directors of that company have
coficluded, in éstablishing a business on -the
Pacific coast, to avall themselves of the op-
portunity furnuhcl by the exceptionally good
organizdtion and management of the Pacific
! Manifolding  Book Compény. An agreement
Has, therefore, been entered into bdy which

cohduct such 8 business as is now operated Ly
the F. N. Burt Co., Limited, in their Buffalo
factoriés.

Thé Paeific Manifolding Béok Co. holds
erclusive licenses under present and - future
patents of the Carter-Crume Co., Limited, for
practically the same térritory as mentioned
Above in relation to the Burt patents, viz., the
territofy west of Denver, Colorado, to and in-
¢luding  the State of California. = Settlement
has been made by which no royaltiés are pay-
able tinder these licenses in future, Thé terms
on which all the above assets and rights are
being secured by the Pacific-Burt Company are
set out in detall in an agreement with me as
‘vendor, dated 11th October, 1910, and filed in
the office of the Provincial Secretary.

The business has prospered for many vears,
the yedr ending March 31 last having beén the
most prosperous of any théretofore, though net
profits for the year now current will appreciably
exceed that record. The business has con-

improvements of P. N. Burt Co., Limited,
become - the property of the Pacifie-Burt Co.,
Limited, for the Pacific coast territéry, sub-
ject to payment of certain percentages upon
the gross incomé of that department.

of the company for steady expansien of. the
present business, and for installation of the
plant for manufacture of the Burt lines, - as
well as for working capital.

gisted chiefly of the mianufacture of mer- The business now in operation, be~
chants’ counter-check books and cash sales 08 S0 well established and prosperous, -
books for stores, together with kindred lines IDsures from the beginning net profits
necessaty for use in connection with the highly Considerabiy more than sufficient to pay.

Preferred Stock dividends. 1t will, of course,
réquire a number of months to instal tha
plant and organize the business of the Bart

systendatizéd business of départment stores.
It iz eéxcellently organized and stroagly en-
trenched, being largely protected from éxces-
sive competition by heavy fréight charges from
the east, caused by distance and the Rocky
Mounulm The sales for the year ending
March 31st last showed an increase over those
of theé previous year of 25%, and this rate of
in¢reasel has been maintained for the months
of the currenz year over the game months
of the year preceding. The expectation is
that both business and profits will continué to 8. J. MOORE, Presldent
show steady and satisfactory increases. Toronto, October 12, 1910.

ACCOUNTANTS’ STATEMENT

rate of earnings on ‘the present business will
warrant the declaration of dividends upon the
Common 8tock at the rate of 2% per apnum
from January 1st next, while
Common Stock dividends may reasonably beé

Department has come into full operation.

Regarding the operations for the five years ending March 31st last of the Paclac ‘Aantfold-

ing Book Company, of Emeryville, Lalifornia, after adjusting the net profits as to rent and
royalty with the basis whi¢h has come into operadon through the formation of the Pacific-Bunt
Co., Limited, and after deduéting ample charges for interest, bad debts, deprecfation and main-
tenance .tm‘il repairs of the property, ‘we hereby certify that the net profits for the period named
were as follows ;:—

Year ending March 31st, 1906 ..5....$39,029
i “ I Ve.. .. 80T
“ “ W am N Rel L . .. B
“ “ “ SR A O 35,839
“ “ “ N L 60,428

Profits of the two years endln‘ in 1908 and 1909 were injuridusly affected (to an unequal
extent, however) by the results of the financfal panic in the United States in the latter part of
1907.  The lessened profits during these two years were out of the ordinary, ahd do not indi-
cdate the Company’s normal éarning.power.

We are advised that it {s the intention of the Directors to close the Company’s fiscal year
at the end of the present calendar year. From the evideénce now in our possession the net pro-
fits of Paeific-Burt Co., Limfted. for the last nine months of this year should not be less than
$50,000, or at the rate of $66,666 pér annum.

We have not considered the question of future profits from the Burt portion of the business.

Tordnto, October 12th, 1910. CLARKSON & CBOss

SOLICITORS’ OPINION
Weé have bad charge of the formation, under the laws of the Province of Ontario, of the
Pasific-Burt Company, Limited, and certify that both the Preference and Common shares have
been validly issued as full paid shares, the Preference shares being preferred as to both assets
and cumulative dividend of 7% per annum, and carrying the right to the holder to exchange
the same at any time, share for share, for Common Stock.
Toromto, October 14th, 1910, THOMSON, TILLEY & JOHNSTON,
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| ible buying mo

| was 9012, a fraction htg‘h’er thw the
.| price record made on the recent moyve-
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Pre rqnee share deudt will scerue from Novémber 1st next, pnymenu to ‘be mag
a two-months’ poﬂbd on the 1st day of Jsnuary next, and thereafter- i :

Preference Shares earry the right to the holder of exchange at any tims,
obam or share, for Qommon Stock, and- are preferential both as to-assets amlf -

| now, and in connection with the move-

o o S (e

m is expected that the Cammon Stock will bear Balf-yearly dividends at-the rate of %

i _m%tth the exception etfhd general ap-
pearness: of firmness; the
‘market was - practically  featureless, 3
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at the option of the company, to remain-.for -
. competition for 2 perioa ot ten years tkhrere-
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all present and future patents, inventiéns aad -

. Ample provision is made in the capifal
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¢ - World Offics, -
' - Monday  Evening, Oet 17.'
‘active ‘duﬂa( to-day’s sessions, -
Cobalt stocks generally in brisk  de-
mand, and sevéral® strong points in
evidence where a &pecial call for ncu-
iritles was noticeable. . -~
_Timiskaming was the mmy buoyant
h!sue, ‘the lhcr;guponahg to a forc-
ent,with an a.dvobce
of six points. The top

ment.. The immédiate stréngth was
attributed to a visit to the mine .
séveral interests who have béen bulligh
ot the stock for some time, and who
were.very enthusiastic over the show-|:
Ing at the property. It wap also stated
that som's news would beé given ont
in ‘the mear future, which would -have
& tendency: ’to stimulate buying of ‘tho
- SHares. 5

_Right of Way was: uotber a;roat

int, the stock gaihing 1 1-2 cents aty
1 1.2
has' been noticeable for some days

ment -itis rumored that a bigger dis-
{ribution ‘to- shareholders is altogethzr

Iy; It i uriderstood that this miné wiil
darn over a million duﬂng the eumt

rést of the

cheaper issues, and prices main-
the close of last weck
ifculty, while in“one or
two special instances ‘smail !raeuonu
advances were régistered.

The market to-day, viewed muw
was in .a waiting mood. There was

ever, and the undertone to prices was
mchutobnfouttmi pa that.the
‘trend is still upward‘in the. case uf
most of the active stocks. |

 Hakgrave Ohiwqm.
Hargrave Sllver Mines Co. shipped
anpbther car of high grade ore to the
Cdpper Cliff smelter. .
‘CITY OF OOBALT HIPORT.

m profit and loss repdrt of the City

meeting of the company last week was

as follows:
Balsnce - profit and loss, 1909 .$179,900.51
Cagh received from smelters.. 103,385.16

i ; | $283,285.
Royaity. T. and N. O. cow @
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iy - $288,985.67
This was slmply for the auwm year.|
The cash on hand on Oct. 1 was $36.39,
while the bank balance. £showed meg-
ly $12,002.66. The other points of In-
terest at the meeting wers that it was
not considered opportune at the pre‘-
sent time to declare a dividend an
the number of directors was reduced.
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: within the bounds of possibility. They g¢
= | present dividend is at the rate of 2¢
| per cent. per annum, payable quarter-
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!i was reported yesterday.that the
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 COBALT STOOKS
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QARKER & BARKER
Exchange

nmlm of Dominion Stock
! ‘MINING STOCKS

LISTED and UNLISTED SECURITIES

Tel. M, 2800.

SMILEY, STANLEY &

5 ”m%:gt;gm -217.%“.: tsrg.?looo !;t 8814, iam : ‘m
Af ?. m at #' qttmet.wb :ﬁ:’ uo“usmn

—8STOCK BROKERS—

COBALT STOCKS
UNLISTED STOCKS

Oct. 14, w 341,800, an lncrﬁue over 6 "“ STREET 'lﬂ', mo
i comesbonding Siros et sear 5| | PheneMamomedms
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REACTIONS BENEFICIAL

The sabback in several of the Clobalt stocks has given the mining market a
Many who had profits have taken them;
In most of the active ghares
buy yesterday, and we take thig as an indieation of a better market,
nosis of thé market favors purchases of Hargraves, Little \lpisshlg, Rochester,
Peterson Lake, for turns in the near future,
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RALLIES FOLLOW REALIZING

Thé situdtion in the Cobalt market {# well jllustrated by the action of
TEMISKAMING. This stock gold down to $2% from 90 as a result of profit-tak-
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