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trllslttses:fems to us that the court might very well relax its rule in favour of
dutiess - t.h e shape of such Trusts Companies, as present security for their
Unge, ufficient to receive the approval of the Lieutenant-Governor-in-Council
the oy +5:0., cap. 157, sec. 74, which provides that on obtaining such approval
the uSu:l: May appoint such a company trustee, executor, etc., without requiring
Is th Or any Se.curity. This form of company is of course new here.

Stnop unde Chartermg of a company and the approval of the Lieutenant-Gov-
heing a er the Act for the purpose (in the language of the Act and order) * of
for th “Cepted by the High Court of Justice for Ontario as a Trusts Company
fecy, ig“rposes of such court,” a legislative sanction which the court should
°0rnpetite.? _SO far as suitors are concerned, to leave them without the benefit of
Tryg s !N is certainly a hardship. Until the year 1889 the Toronto General
aI’I)!‘()\ra]omp any was the only Trusts Company organized which had received the
decoy of the Lieutenant-Governor-in-Council above referred to, which may
lor, OF the exclusive language of the former rule 521 and the present rule
i 4 1 1889', however, the Trusts Corporation of Ontario came into existence,
n‘entiog’ Teceived the approval of the Lieutenant-Governor-in-Council before
®d.  The new company—The Trusts Corporation of Ontario — has
Oy anfo the Judges of the High Court of Justice to have the general
orfm.ded by making it wide enough to include them in the arrange-
;n"l'e adyy INvesting court moneys, and to allow them to make an offer
\:le usinentageous to the suitors than ﬂ'le existing arrangement, or to throw
B theres, SS open to competition. This application is now pending, and
tha t ore forbear comment upon it for the present. Suffice it to say just now,
i fusts Corporation sets up that the existing arrangement was made at
*nce wi ®n the Toronto General Trusts Company was the only company in exist- -
Y(l}ess Witho::’hom the court could deal, and that that company obtained the busi-
thenera] rt COmI?etition, and practically on their own terms. This the Toronto
fule bUSinessuSts Company refuse 'tO admit, and set up that having undertalfen
to‘}’, they ShWhe" the court required them, and having done their duty faith-
Cohlte ould not be disturbed by allowing competition or a rival company

iny r:ir:nm the business, as that interference would injure them. The Trusts
q elevant to Teply that the interests of the Toronto General Trusts Company are
i:al With ar the question, and that the Only_ interests which the court have to
Tetthe duty oefthOSe of the persons interested in the funds in Court, and that it
Qn“rn for ¢y, the court to take the best means of procuring for them the large.st
Qod that thelr Money consistertt with absolute safety in the investment of it,
,mpete fo € Trusts Corporation claims to be desirous of making an offer to
o, We Shaglthe Purpose of assisting the court. .
f“:“t Mygt l:NatCh with interest the result of the application. Obviously some
Dubd-s in °0urte rl}ade to prevent the rate of interest payable by the court upon
the lic Raty, lbemg permanently reduced below four per cent. per annum. The
T, e ally look to the judges for protection. It is a question whether
Rusty ng the court of any Trusts Company, in the way the Toronto General
. Pany in now used,, is really as beneficial to the persons inter-




