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representative of the Canadian Govern.
ment to discuss particulnr local subjects
with departments of the Imperial Govern-
ment, and he divided those subjects into
three general heads, viz., Ist, the defences
of the country; 92nd, the territorial
questions, and, 3rd, the commercial ques-
tions. On the first point the chiel object
was to sabisly the Imperial Government
that we were doing our duty as an integral
portion of the Empire in keeping up those
defences and that organization that we
would necessarily have to do if we were
an independent nation. Sir Alexander
Galt threw out a hint that a naval reserve
might be a desirable addition to our de-
fences, but we are hardly in a position at
present to incur additional expenditure.
And, moreover, while there is uncertainty
as to the necessity of protecting our fish-
cries, that gquestion may best remain in
abeyance.
THE TERRITORIAL QUESTION.

The territorial question we freely admit
“is of very much greater importance than
fany guestion that can possibly arise.”
‘We sincerely hope that Sir Alexander
Gialt may succeed in convineing the people
with whom  he is about to rveside that
*the interest of Canada and the Mother
Country in regard to the settlement of
the North West is identical.”  Should he
do so, he will have established the wisdom
of the empire and will have carned the
gratitude of his countrymen. It, nodoubt,
does appear unreasonable that all the re-
spounsibilities connected with the manage-
ment of the Indian tribes, and also all the
cost of finding means of access to the
new territories, should be borne by Can.
ada, biit we doubt whether Sir Alexander
Gialt will be able to establish the fact that
these territories ‘were talken over by
Canada ‘“ at the instance of the Imperial
Government.” If he can do so it will be
an important point to urge. Looking at
the subject from an: I'mperial point of
view, there is a difticulty which has been
felt on many other occasions, which is that
concessions made to one dependency are
sure to be promptly cited as precedents
by others. We presume, however, that
the best wishes of his countrymen of all
parties will attend Sir Alexander Galt in
hLis represeniations on the territorial
question, although it would be a great
mistake to be sanguine of success.

THE COMMERCIAL QUESTIONS,

If Sir Alexaunder Galt can succeed in
convincing the people of the United
Kingdom that our Commercial policy is
based “ on a comprehensive view of what
is desirable,” he will more assuredly have
accomplished an herculean task. We

own that we think that all hopes of per-
suading the free traders to adopt a re-
actionary policy are visionary in the
extreme. We do not believe that any-
thing approaching to n majority of the
old Protectionist party could be induced
to revive the controversies of the past.
The Imperial Parliament will never again
impose duties either on food or raw ma-
terial, and moreover a Pan-Britannic Com-
mercial Zollverein would render Imperial
Federation almost a necessity, and that
is a scheme which meets with even more
general condemnation than separation
from the Ewmpive. As regardscommercial
questions, Sir Alexander Galt is thorough-
ly sound in elaiming for the Dominion
Parliament the rvight to determine its
own policy, and he may do a great deal
of good in explaining that no duties are
imposed from any feeling ol hostility to
IEngland.
CONCLUSION.

We cannot conclude thisnotice without.
expressing our great satisfaction at Sir
Alexander Galt's statement, that the ob-
ject of  the appointment was “to
strengthen those ties which have hitherto
happily bound us together;” that it was
not, as in the case of [ranklin, “to com-
plain, but to thank the Mother Country
for her kindness.” At a time when un-
tiring eftforts are being made to create
dissatisfaction with the Mother Country,
such language from one who, it is well
known, was al no distant period an advo-
cate for independence, is very gratifying,
We will only add ihat we hope that Sir
Alexander Galt will not be disappointed
il he does not succeed at once in muking
converts Lo all the opinions which he ex-
pressed in his speech, some of which we
ought to have observed were expressly
stated to be rather speculative,and uttered
before he wias under the necessity of
observing diplomatic caution. We have
grave doubts whethier the advocates of
the National Policy would be very enthu-
siastic in favor of a Zollverein that would
lead to the admission of British manufac-
tures on more favorable terms. We shall
look with interest to the ministerial ex-
planations regarding the financial charac-
ter of the IHigh Commissioner, and to the
policy of the leaders of the opposition on
the subject.

THE A B C OF FINANCE.

The advocates of fiul money are on the
rampage. The Secretary ‘of the League
has actually cliallenged the Ilon. Senator
Brown to a public discussion, and has even
extended his challenge to “ any advocate
of hard money " which that gentleman

may suggest. Thereis afar simpler mode
of accomplishing the obhject, which the
League prolesses Lo desive, which is by an
argumentative discussion in the columns
of a leading jowmial, and it is far from im-
probable that the Globe would consent
to afford space for the purpose, but if not,
surely the League, if -sincere, could pro-
cure the publication in one of its own or-
gans. Pending some arrangement of the
kind, we shall ourselves devote some space
to the inculeation of sound views, and
shall from time to time continue our ex-
tracts from the A B C of Finance.

It has, moreover, occurred to us that as
Sfiat money is by no means a new discovery,
for which Me. Wallace and his co-adjutors
are entitled to credit, or the reverse, it
may be proper to direct attention to the
effect which has been produced in other
countries by the ndoption of such a cur-
rency.  We have had the experience ol
our immediate neighbors for years be-
fore our eyes, amd we know that gold, the
measure of value in the principal commer-
cial countries in the world, was the real
standard in the United States during the
whole period of suspension, and that the
depreciation of the fired money varied from
day to day according to the quantity in
circulation, to the serious injury of all per-
sons having to exchange labor or the pro-
ducts of labor for the current measure of
value. No persons suiflered more from
these fluctuations than all classes ol la-
borers, skilled and unskilled.  ‘I'he United
States hias had the good sense to abandon
JSiat money, and we shall thercfore ask at-
tention to the currency of some ol those
countries, whose example Mr. Wallace is
desirous that we should imitate.

The Argentine Republic, of which
Buenos Ayres is the capital, ought to be a
terrestrial paradise, for paper money is in
suflicient abundance. There is a silver
standard, the peso being about the value
of the dollar, or 4s. sterling, but the Gov-
ernment has adopted flaf money with the
resuld that the paper peso is worth just 2d.
How happy we should be in Canada if we
had our dollars worth 2d., and our laborers
getting 30 or 40 dollars & day ! In Brazil
things ave certainly better than in Buenos
Ayres, but they have an inconvertible
paper money called “ treasury notes " de-
preciated in value 60 to 75 per cent.
How charming! 60 to 75 per cent., & va-
riation of ounly 15 per cent.! Why, it
would be nothing to the Wallace money,
which'is to be paid out without limit for
all Government work. In Paraguay, an
extensive paper currency has been intro-
duced “ since the war " of 1865-70, prior
to which that republic had no financial
embarrassments. A small republic. sad-




