
representative of the Canaulian Govern.
ment ta discuss particular local sbiijects
with, departnents of the Imperial Govern-
ment, and lie divided those subjects into
three general heads, viz., Ist, thes defences
of the country ; 2nd, the territorial
questions, and, 3rd, the commercial ques-
tions. On tie first point the chier abject
was to satisfy the Inperial Government
that ve were doing oui' dtuty as an integral
portion of the Enpire in keeping up those
defences anid tiat organization tiat we
w'ould necessarily have to do if w'e were
an independent nation. Sir Alexander
(lit threw out a hint that a naval reserve
miglit be a desirable addition ta our de-
fences, but we aire lardly in a position at

present ta incur additional expenditure.
And, mloreover, while tiere is uincertainty
as ta tie necessity of protecting auri fisli-
eries, that iquestion msay best reinti, iln
abeyance.

-rin.:'uu'rTotuA qiriios'.

'lie territorial question we fieely admit
is of very miicih greater importance tiain
any question that can possibly arise."

W%%e sincerely hope that Sir Alexander'
lait may succeed in convincing tie people

witi whion lie is about to reside thaît
I the interest of Canada and the Mothier
Country in regard ta the settlemsent Of
the Norths West is identical." Should he
do so, lie ivill liave establishsed the wisdon
of' the empire and vill hsave Carned the
gratitude o? lis couLntiyml-ens. It, nodoubt,
does appearIl unreasonable tliat all the re-
sionsibilities connected vith the maiinage-
ment of the lidian tribes, and also all tie
cost of finding means of access ta tie
nev territories, should be borne by Can.
ala, bdt we doulbt wlhetler Sir Alexander
(ait ivill be able ta establisi the fiet taint
tliese territories were taîkein over by
Canada " at the instance of' tie Im îsperial
Goverinmint." If lie cen do sa it will be
iin important point to urge. Looking at
the subject froi an Imoperial point of
view, tiere is a diliculty whlsiclh lias been
felIt on nany other occasions, lhich is tiat
concessions made ta one dependency are
sure to be promîptly cited as precedents
by others. We presumse, however, thiat
tle best ivisies of his countrynen of all
parties will attend Sir Alexander Galt in
his representations on the territorial
question, althoughi it would be a great
muistake ta be sanguine of success.

'TuE CO.tI3EICIAI. QUESTIONs.

If Sir Alexander Galt can succeed in
convincing tie people of the United
Xingdom tiat our Commercial policy is
based on a compreliensive view of what
is clesirable," ie will more assuredly have
accomplished an herculean tasl. We

own that we think that all hopes of per-
suading tie free traders ta adopt a re-
actionary policy are visionary in tue
extreme. We do not believe tliat ansy-
thing approaching ta mt illajOrity of the
old Protectionist party could be induced
ta revive tie coitroversies o? tihe pat.
Tie Inperial Parliamseit vill never again

impose dîîties eitier on food ol raw lmia-
terial, and moreover sa Pa-Britanic Coms-
Imlercial Zol verein wouli render Iiiipeii l
Federation albnost a necessity, and tiat
is a scliene whi ici mîeets witi even more
general condemlnation tEan separation
from tie Emire. As regards commercial
questions, Sir Aliexnder (IaL t is tIoioUgI-

ly sound in climiiing for tue Dominion
Parliaient the right ta deterinie its
own Ipolicy, and ie mllay dlo a great deael
ofa god in explainsing that ns utliies are
impl1 osed fromt anuy faeing i hostility o

i'axci.stox.

WVe cannot conscluide tis lnotice vithout.

expressing Our great satisfaction at Sir
Alexander Galt's stateient, tiat tie ob-

jeet of tIe appopainitmlcit was "to
streigtien thiose ties whiiici live Iitieito

liappily bounii lis togetier ; '' tiat il, was
not, lis ini tue case of "ranini , ilta coi-

plain, but to thanlsk tue Motise Country
for her kindiness.? At a time whlieii us-
tiring efForts are being made to create
dissatisf'action with te Motier Couistr'y,
such langiage froi oie vios, it is vell
cnsovns, wvas sat lia distlit period an advo.

cate for indeiendence, is very gratifying.
WVe will only add tiat we hope thiat Si

Alexander Gailt ivill not be disappointed
if lie does not suceced at Once in Lialking
converts ta aih the opinions vlich ie ex-

pressed in is speech, sone of Niici Ive

ouglt ta iiave observed w'ere expressly
stated ta be rather speculative,aind u ttered
before lie was under the necessity of
observing diplomatic caution. We have

grave doubts wletlier tie advocates of
the Natioial Policy w'ould be very enthu-
siastic in lavai' of a Zollverein thit ivoild
lead ta the admission of Britîsli issaisu.îfac-
Ltuies ai more favorable termis. We shall
look with interest ta the iiisisterial ex-

planations regarding tie financial charac-

ter of the iligi Commnissioner, and ta tie

policy of tie leaders ofi thie opposition on

tie subject.

TUE A B C OF FINANCE.

The advocates of fiet money are ais the

rampage. The Secretary of the League
has actually clallenged the Hon. Senator
Brown to a public discussion, and lias even
extended his challenge to a any advocate
of lar'd money" wiich that gentleinan

nsay suggest. l'here is a far simpler mode
of' accoisplisling tie abject, wliicli tie
reague professes ta desire, vhsicli is by ain
argumiisentative discussion in tie coluimns
o? a leadng jouril, andii it is fair fromi iii-

probable tliatt the Globe vould consent
ta aiford space for' tiiei pirpose, but if not,
surely the League, i' sincere, could pro-
culre tue publiction in one of its own air-

gans. Pending soein u'rranîig'Ileent Iof tue
kiid, we shail OrsIlves devote sOmse space
te the inleulcation of souid views, and
shsall from time ta ti e continue oui ex-
tracts fron tie A B C Of Fmaice.

It has, issoreover, occuIIC to us that as

flU iimonsey is by no imeans a tiew%' discovery,
ir whiîici 'Mi. Valliace ani lis co.adjtilors

aie entitled ta credit, Or the reverse, it
iiay be proper ta direct attention to tie
effect whiels has been prouiiced ii other
coutries by the adopition OCi such a cCur-
rency. We have had the exp iienue Of
our immediate neighbors for years be-
fore ouir eyes, anl we knao v thsat gold, the
leasure ? 'alte in the p'inscipl commersai'-

cial countries in tue wold, was tise r'eal
stanlard in ti United States during the
viole period ni' suspension, and tlait tie

depreciations of' ief,( inmonsey varied fromt
day ta day according to tie qiianitity in
circslatian, t tie serioIs injry of all per-
sons Iaving ta exchange labor or he pro-
dcits of labor l'a the cIrrent lIesasure o'
value. No persons sulered more from
these filctaitiois than all classes ai' Ili-
borers, skilled und unskilled. Tie United
States ias lad tie good sensse ta abasnloni
fil msoiey, and ve siall therefor' ask at-
tention ta tie cirrency of somsse of thiose
countries, wliose example Mr. Wallace is
desirous that wve siould imitatc.

Tle Argentine Republic, of ivhichs
Buenos Ayres is tie capital, ouglt to be a
terrestrial paradise, f'orj.tper isoney is in
suiiiet abundance. There is a silver
standard, tie peso being about tIe value
of tie dllai-, ai' 4s. sterling, but the Gov-
erinment lias aidoptedfint iioncy w'ith the
resuilt that tie paperpeso is wvoi'th .just 2d.
Ho1w iappy we shsould be in Canada if we
liad our dollars vorti 2d., and our laborers
getting 30 or 40 dollars a day i Iln Brazil
things are certainly better than in Buenos
Ayrcs, but they have ain inconvertible

papser money called " tr'easury notes "I de-
preciated in vilue G0 ta 75 ier cent.
Hfowv ciarming i 60 ta 75 per cent., a via-
riation of only 15 pel cent. 1 Wh'iy, it
would be nothing ta tie Wallace imsoiey,
vlicl'is ta be pail out without linit for'

all Governmissent work. lis Paraguay, an
extensive ispaer currency ias been intro-
duced Il silice tie n'ar " of 1865-70, pilio'
ta viici tuat repsublic hadt iso finiaicial
emibarrasssments. A smsall republic sad-
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