fie JoURNAL OF CoMMERGE—FINANGE AND INsURANCE REVIEW

The minntes of the last annual meeting hav-
ing been read contirmed, Mr., R,W.
Heneker, Pregident of the Bank, submitted 1the
following report on behalf the Bonl :

RRPORT,

The Divectars: hiuve much pleasure tn meeting
the Sharcholders ot the Bank at their anpual
guthering, and ‘beg to submit the following
veport on the business of the Buuk for the past
year, with a stttemedt of the profits made and
the balance sheet of assets and linblities on the
15U May, wlhien the books were clused for the
year,

It is with unfeigned regret that they cannot
as yetexpress their beliet” that the severe crisis
which has for solong a time laane over the
commercin]l community is past. - Lt was hoped
thit the productive haevest of st year, it it
didd pot actunily provide the means necessary
w wipe out the linbilities incurred daring many
years of extrtvagance and speculation, would
bave so far mitigated the evil s Lo restore con-
fidence, but it was too deeply rooted 10 be
cured by one barvest, and time,. with caretul
economy on the part of all clusses ot people,
will prove the only cure. The  fuijures in
numbers_and amount ai the great commereinl
centres during lust winter assumed so serious
un aspect that it was impossible 1o gauge the
extent of the evil, and, although the Fastern
Townships Bank was not directly conceened
in_city business, yet the community genc-
rully are always more or less aftected by heavy
Josses at the centre, - Happily of late there s
been w' #lull e the storm,” and a better spint
seems now to prevail,  If reljiunce can be placed
on the reports of supposed trustworthy persons,
there is & much smaller load of debt weighing
on the community than formerly, and ay the
snme 1ime there is a complete absence of spe-
culative business... This will naturally tend to
the aecamulation of money, and a. comparison
of this. year's deposits. with those of last year
will show - clearly that this accumilation’ has
not only begun, but has already reached & con-
siderable. amount. -

In last: year's Balunce Sheet the ordinary
deposits, amounted o i—

On demand..
Alter notige..

...8278,273 00
306,244 00

verrers e RGTHA1S 0D

Together....

They mc for the present year :
On demand. .
After notice.,

25,804 00
584,453 00

Together e oo iivecnnize $010,258 00

The:condition of trade and the Dividends
alrendy declared: by other Banks will doubtless
have preparced the Shareholders to expect only
a moderate return-for the pust year. The Di-
rectors. feel that:they have: just cause for con-
gratulation that the net profits, if they have not
been all that'could be desired, have yet been
sutticient to-enable them to declare n'four per
cent. dividend for the half year, after making a
liberal. provision for bad and doubtful debts,
leaving. a.small balance to be carried forward,
and the Reserve Fund of $300,000 intact. The
Profit. Sutement might- easily bave been mude
to appear. larger by fjucluding the interest on
accounts Which, although perfectly secure, are
yet inactive at the present time, | ut the desire
of the Directors was rather to act prudently
than to show a large profit, . )

A carcful 'and searching examination of the
branches has been made twice during the year,
and the business at the head office has also un-
dergone rigid sceuting.” o :

During Inst summer - the. Merchants Bank
withdrew . from - Granby, and an agency was
opened in that village, the Eastern - Townsbips
Bank:taking over the old office and safe of the

‘outgoing. Bank.': The Dircctors  would not at

the-present-time have thought of extending the.
business; but there were pecaling circumsiances

attending this cuse, whichinduced them to open -

the agency under the munagement of Mr. Robin-

“ Due tootlier Banks in

son, of Waterloo.  1T'he result has been such as
to justity the course taken. -

The Divectors have to express their deep re-
greu at the decease of their colleague, Mr. Brip-
ham, He was 8 man of high character in the
commercial world, and, until struck down_with
illzess, took great intetest in the prosperity of
the Bank,

Besides the old Board who offer themselves
for re-election, the Divectors have the pleasure
10 stute that Mr. Galer, of Dunham, has been
induced to ofter himself as candidate to fill the
place et vaeant by the death of Mr. Brigham.
Mr, Galerhas always shown great interest in
the welfare of the Bank, and hias ever been ready
10 assist 1he Manager at Cowansville with his
friendly advice.

The following is the Profit and Loss Stafe-
ment for the year euding 15th May, 1S78:—
Balance of Profit and

1,083 Account, 15th

Muy, 1877, afler

providing for Divi-

dend No. 35, puid in

July Insto i,
Add earnings for past

year, after deduct-

ing cost of mannge-
ment and amount
written off' for bad

debta s i

310,963 40

100,135 77

$111,079 26

pEDEOT.
Dividend No. 3y, paid
Ist Junuary lust, 4 :
POL CONbeuriee ceniveens . &
Dividend No. 37, pay-
able 2nd July next,
4 per cent....oi.

£4,700 00

108 360 37

Balance of Profit and
~ Lioss - cearcied for-

WA . ieaieerenninn $2718 89

>

The whole respectfitlly aubmitted.
R. W. HesErER,

) Pr_esidcnt.
GENERAL RALANCE SHEET, 15TH MAY,
1878.

LIABILITIES,

Capital paidini...... S BHST0 T8 78

Reserve FPund ... $350,000 VO

Profit and Loss Ba- :
lance. e

E. T. Bank Bills in

2,718 80 302,718 89

Cirenlation... . 00
Dominion . Govern-
ment Deposils on

demand....... v eeeeeer 86,753 24
Other Deposits on de-

mando o 325,804 92
Otlier Deposits atter

NOUCE ooveenienress weses DS4451E 49

. Dividends unclained. 1,852 32

Dividend No. 37, of 4
cper  centy payable

2nd July nexto..... = . 54,700. 00

Canada....iveconees . 6,261 19
1,034,050 3
£3,108,418 06
ASSETS.
Coin il 80,107 27
Dowminion Notes........ 60,264

Bills and‘Cheques on
other Banks......... . 1
Due from other Banks
in Cannda......o.... 118
Due from other Banks
not in Canada....... 82,772 48
Due from other Banks -
in-the United King--

=1
o
12
—
(X3

1

Bank Premises and
Furniture.coo.ieeeen
Notes and Bills dis-
counted current...... 2,426,716 09
Debts = sccured by
Mortgagesand other
SeCULTLICS vvens o vaeeil
Notes and Bills Qver-
duc..... T T

115,209 82

ke 23

7,000 9

97,864 74
2,726,882 47

83,108,418 06
Wt FaRweLL,
Cashier.

Sbherbrooke, P. Q., 15th May, 1878,

After remurks by the President and several
Shureholders, the Report was adopted and
ordered to be printed for distribution. Votes of
thanks to the President, Vice-President and
Directors, also to the Cashier, Managers and
other officers of the Bank were unanimously
passed, after which the clection of Directors
was proceeded with, which -resulted in the

. election of the following gentlemen, vis, :—A.

A. Adams, Chas. Brooks; M. H. Cochrane, G. K.
Foster, J. N. Galer, R. W. Heneker, John Henry
Pope, G: G. Stevens, and ', Leo Terrill, being
the old Bonrd, with the exception of My, Galer,
elected in place of the late yir. Brigham,

After the usnal votes of thianks Lo the Chair-
man, the meeting adjourned.” - ¢

At the meeting of the new Board, R. W.
Heneker was re-tlected President, and- Chas.
Brooks, Vice-President.

BUSINESS CUANGES.

Among the business changes of the past week
we pote the following :—

Dissolutions :—Amberst - Warehounse ' Co.,
Ambherst, N. 8, "W, M, Sleep retires, continued
by J. K. Purdy, C: 1. Beut, and B. W, Ralston ;
Reiner, Stein & Co, grist” mill, Wellesley; M.
Kortosk & Co,, dry gouds. and furs, Montreal ;
W. J. MeMaster & Co,, dry goods, Montreal,
continued by Jns. ‘McMaster, of ‘London, Eng:,
W. J. McMaster, of Montreal, and John Me-
Clung of Bowmanville, nuder style of McMaster,
McClung & Co., and J. 7. Lewis & Son, hard-
ware, Yorkville. ‘

Offer to compromise :—D. Barteaux, general -
store, Somerset; J. H. McLaughlin, grocer,
Montreal, at 16 cents;and J. Titterington, grain,’
St. Catbavines, o ]

Compromised.—John Howse, stoves and tin,
St. Cutharines, at 50 ceats, secured ; Drake &
Joyee, furniture, Windsor, Unt.; and. Wm.
Campbell, boots and  shoes, Goderich, at 50

- cents.

Commencing or recently commenced busi-
ness :—J. Hylund, watches, Sherbrovke; Jas.
Wuaite, hotel, Allundale; Rose & Weifenbacl,
grocers, Port Pary; and Scott '& Carson,
‘grocers, Winnipeg, :

Sold out:~Nk. Bears, jun., honse furnishings,
Toronto; W. K. Colville, flour and feed,
Poronto ; and J. Alexander, dry goods, Toronto.

New co-partnership.—Curron & West, boots
and shoes, Montreal, composed of A. Carron of
Sontreal and And. B. West of Ottawa, .

A demand of assignment has been made upon”
Alfred Perry, insurance agent, Montreal, - A, -
H. Sims & Co., gents’ furnishings, Montreal,
have ndmitied a special parurer 1o the extent of
$15,000. 11, B. Rathbun & Son, sash and door
factory, Mill Point, have opened a branch at
Toronto, and bave placed Wm, MeFadden as
agent.

—

— If the furniture munufactured by the Moor-
head Manufucturing Go. of London, Outario,
is of the same’ character and quality of work-
manship as some recently sold in this-city, itis
not to be wondered at'thut the concern has got
itself into trouble. There is nltogether t00 mucl

Zeslop? furniture. made in :Canada, and those

why complain of the lux of” American furniture,
some of which is bad enough nlso, have them-
selves chiefly to blame. It is really a pity to
spoil “good material by such wretched . work-
manship. - If we ave. 1o compete succéssfully
with: o neighbors, 'we ‘must study’ to keep, ..
pace with the fmprovements of the ige, which
is undoubtedly one of increasing advancement.




