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Tle minites of the hit li nual nhaetiig latv-
inîg ben raitti ut contirmted, NI. R. W.
lenekeri', Presdeit of the liak, subinitteld the
following r.aeport on behal t ti loa a

The Directais iave utihci pleas . i metilig
lthe Shalireiolt1els of tie Balik at theiir analîîati

gaaftiering, aitd bag to submit the f'olliowing
report ot the itsi ess olf the fui.k fur the ast
yeawithi a siitiaeiet ot lthe prolits iade and

the biance sheet aof assets anud liait,.ities on the
15tIt May, when thae books wîere ctosed for itae
year.

It is wvith unfigned regre itit tha aot
as yet express their blief tialt tthe severe crisis
whictà has for su lung ai i hun taillig oiver the
cominierciaI coninitiitîity is 1ait. It wais hoped
thai tie ir'oIluctive harves t f lat yeai, il il
did n)ot actua' 'rite the mean necessary
to vilpe out lie liabilities intctt.rrud dtnti g mnyityyears of extravaginee anitd speculation, wo
uve su fair niti galtetd the evil ais lu i.'stre con-

fidence, but il was too deeply rooted 1o be
cured by one Iart vest, stit titia, vith careful
economiuy utn the part of al ctsses of peuple,
wsill parove tie oily cuite. 'ie failires iIn
ipmabers and amoun, tit Lite great conineriiiil
ceitrts diring hast îîinter assained so seriotis
ait aspet tha t it was impossible to gaige th
extent of t'hei evil, ,îand, altlugII tie Easten
Townships3n 1k wias iot directly concerined
lit city business, yet tite colmtuiti ty gente-
raiily tre always imonre or less aifected by heavy
lasses at t.ie ceitre. Illaippily aaf latte there lias
been a 1,u1 lu it ie stori," anîd a better spirit
seeis nw'% t o ptevail. If reliaiice ciai e pla'ed
on tite reports of suppose trlustwoithy persons,
there is a munch sialler foad ut' debt weiging
on tie cpnnitiiiily titan ftornerly, :and at tie
statme ine there is a comnpflete aibseaice of site-
cilative busines. This wvill natirillv tend te
lite accumilation ot mlloney, tant a coilpitiisoi
of this year's deposits with those of last Veu

1i'I show clearly hit titis accunilation lias
not only begun, but tits already rciied a cou-
siderawie amuntît.

iia last year's Balance Sheet the ordittary
deposits. aitouited t :

On demand............S278,273 00
AI ter notice.......................'96,244 (10

Togethei............. ..... y7518 03

'ley are for lite pr'esent yeair
O inat m d,....... ......... $325,804 0
Alter notice........ ......... 584,-153 00

Together...................... S9l0,258 00

The.condition of irade and tie Dividends
aiready dechared by other Batiks wvill dotbtless
have epared tie Siaîreholders to exiect-only
a ioderite return for tie .past yea. T'e Di-
rectois. feel lthatthey have just c:use for co-
gratulation that tihe tet profits, if ithe3 ae nit
been al.tihe could be cieasired, have' yet eien
sutilicieit to-ettble tihet to declare u foui ier
cent. dividend for tihe ialfyear, after mîîaking a
liberal. provision, fur bad îand doubtifil debts,
leaving a sInall bahace to be carried forwîiird,
and the Reserve Funtd of $300,000 intact. The
Profit Statenient mîiglt easily have been niide
to appear larger by iicluding tite iterest on
accoulûts Nvî'ici, althoiughl paertfectiy secti-e, tire
yet imactive ai tie presenit lime, h ilt the' desire
of tie Directors was ratier tu aet prudently
tuait to show a biarge arofit.

A careful and seinitittg exaintitlu of tie
branches hais been made twice durinîg the N ear,
and tite business at lite head office hais also tui-
dhergone' rigid senttîiny.

During fast summer tlie Meprchants Baitk
vithdrewl firont Griiby, and ait agency wias
opeiéd in lthat village, lte Eastern Tonships
Banklaking over tite old office and safle of' tie
outigoiitg Biank' Tre Directors wouîld not at
tie present time ave thought of extending lite
businiess; butthere uvere euliar circumstances
attending this òiase, wh'icl induîced tihet to open
the agencny under tlie management of' .r. Robin-

su,, of Waterloo. 'The restlt lias bei sucl as
to jtstify, tie course taken.

The Diiectors have t express their deep re-
gret ait the decease of lteir colleaîgue, Nr. Bri-
iamît. île wis ia nti of high eha-iracter in the
cuitier'cial wol, and, utitil strulick down waith
illr.ess, took giea t interest ir the pri'ospaer'ity of
t le Bitk.

Besides lie old Board wito olTer them,îselves
l'or re-election, the Directors have tie pleasure
lo stte that lr. Gailer-, ut' Dunhaim, lias been
induced to oftier hinself as candidate to fill tihe
place lAft vatant by the deatil of Mr. Brighari.
Nir. Galer has avas stun'u great inîterest in
lite welfare of tie Bak, aîind lias ever been ready
to assist tite Miiiger ait Cowansville wvitl his
friendly advice.

Tie folloving is tite Profit andi Los Stale-
tuent tor lie veat endin 15th a. 1878 -
Balance of Profit and

Loss Account, 1511
Ma,1' 1877, aftter
providing ton Divi-
dfeud No. 35, paid in)
July last............... $10,963 49

Add etriniigs or ipast
yeir, after deduct-
ing oust ut' tannage-
tirent and amioutt
written oti for bai
debts................. ... 100,115 77

Divitiend No. 3,ea
ist Juaititiry liait, 4
per cent............... 5:00 37

Dividend No. 37, pay-
able 2nd July next,
4 lier cent.............. 54a,700 00

Balance of Profit ant
looss carried for-
wardïà.............. ......

S- 11,079 20

1108,360 37

52,718 89

'ie whole r tfully submitted.
R. W. Hluan.

President.

GENE7At, BALANCE SIEET, 15TI MAY,
1878.

Capital paid in........ ,7,78 78
Reser've Fund ......... 00,00
lrofit anld Loss Ba-

lincei................... 2,78 89 202,718 89

E. T. Bank Bills in
Cir-culation .. .......

Dominion Goven-
mirent Deposits on
demand ..........

O ihler Deposits on de-
iand.................

Other. Deposits alifer
notice ..........

Dividends uncilait'ad.
Dividend No. 37, of 4

pier ceti, payable
2n1d July next........

Due foo)tiher Btnks iii
Canadita.. .. ............

376,111 00

80,7*3 24

:t25,804 02

581,451 4D

i,852 32

54,700. 00

ra,261 19

. 3,108 418 OC

AssETs.

Coin ............ :.
Dominion Notes......
Bills anidICheques on

otler Banks..........
Due t'roim othtri htmtiks

in Ctntda...........
Due frtn other Banks

not in Canada .......
Dite froin other niiks

.n-t.e United n
domnt....... ...........

80107 27
00,204

17,321 22

118,735 02

82,772 48

22,35 00
381,535 59

Bank Premises and
Furniture . U5,209 82

Notes and Bis dis-
counted current.. 2,c'71G 99

Debts secured by
Mioritgagesantd other
securities .......-..

Notest and Bills Over-
l..... .97,8. 74

-- T,720882 417
.1

S$i,l08,418 h6
vM. FAH1Viny ,

Calshier.
Sherbrooke, P. Q., 15th May, 1878.
Aller reuirks by the ''esidenlt and several

Shareholders, ite Report w%'as adopied antid
ordered to, be printed for distribution. Votes of
tihiRiks to the President Vice-Piesidenit nud
Directors, also to the Oasiier, Maatigers und
othur ollicer's of the Bank uwere unanimously
passed, after' whiic tihe election of Directors
wals proceeded with, which resuilted i fite
election of the followinig gentlemen, viz.:-A.
A. A dams, Ghas. ßrooks M. I. Cochrane, G. K.
Foster', .1N. Galer, R. \%. leneker, John Il n ry
Pope, G. G. Stevens, aind T. Leo Terrill, beingý
the old Board, witi lte exception of r. tile,
elected in place of the laite ur. Brighatm,

After lthe usual votes of thanks to the Chair-
mani, the nceting adjourned.

At lite meeting of lite iew Boarti, R. W.
rtencker was re-lected President, tnd Chas.
Brooks, Vice-President.

IiUSIN'ESS CilANGES.
Amiong the business changes of the past veei

we note tite follovinîg
Dissolutions :-A erst- Wtrelhotse Co.,

Amherst, N. S., W. M. Sleep retires, contintued
by J, I. E.Purdy, C. Il. Benit, an,,d B. W. Ralston
Reinter, Stein & Co , gtrist miii, Weilesley; MI.
Noriosk & Co., dry goods and furs, Montrcal;
W. J. Me.iaster. & (o., dry goods, Mlontreail,
coitinued by Jas. McNlaster, of Loudon, Enîg.,
W. J. McMaster, of Mntrcal, ant John Mée-
Clung of Bovmtnville, tuer' style of Micàlaster,
\leClung & Co., and J. T. Lewis & Sotn, hard-
wvare, Yorkville.

Offeri to compromise :-D. Barteaux, general
store, Somnerset; J. I. NleLatglinti, groce'r,
Montreail, at 15 cents i and J. Titteringtou, graii,
St. Catharines.

Compromie.-Johin ilowse, sto'es and titi
St. Catharines, at 5t cents, sectured ; Draik &é

Joyce, furtniture, Winidsor, ont.; aid Wm,,,.
tîtttmtpbell, boots tand shoes, Goderich, at 50

cents.
comeni cing or recently commuenced blsi-

ness:-J. Hyland, watches, Sieibrooke ; Jais.
Waite, hotel, Allidale; Rose &i Weiteinbatcht,
grucers, P'ort . erry i and Scott & Qarson,
grocer:, Wintipeg.

Sold out:-fi. Sears, jitna., house furnihings,
Torontto; W. K. Colville, fiour ,nd feed,
Torunto; and J. Alexander, dry goods, Toronto.

New co-partneship.-Carrn ý & West, bootsmiud shoes, Montreal, coiposed of A. Carronl of
ontreal and And. B. West of'Ottawavi.
A demnand of assignimient hias been madie upona

Alfared Perry, insuriince agent, lontreal. A.
Il. Sins & . Co., gents,' taiiiishiiigs, Moniitreal,
livUe aimlittCd a sIpeciali prtIer to lthe extent of
$15,000. Il. Il. Rtibin & Soin, sash and dour
factory, Mill Point, have opeiied a brantch ait
Torotilo, and have pasced Wt. lcFdden as
tageit.

- If thre ftuire iantuaictur by tite Moor-
head Naiiufatctrin'iig Co. of London, Onttairio,
is of Ile samne cliairaîcter ind quaility of vork-
natliship as soie recently sold in titis city, it is
ntot to be vondered et liat the coinernti has got
itselfinto trouble. There is îl togetier toou muhtel,

slop, t'fuittie made in Caînadia, and those
vhou coilain of tie fltx of A eticaitn furnittiure,

somue ut' whici is bad enugia hso, iave tllem-
selves chiefly to blaine. It is eally e pity to
slioil good naterial by such vreteid wok
innship. if we are to compete successfulliy
with ouîr 1eciglihbos, ve isi stuy to keep
pace with the inpri'ovemuentts of the ltge, wtivhi
is undotibtedly one of incrcasing advancetent.


