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Mr. FOSTER. May I ask my hou. friend
if he took the same date ln eaeh case
for the Government bank figures?

The MINaSTER 0F PN A NCE. Yes, the
figures in both cases are for the 31st of
Oetober, 1892, and continuing ait the same
date eaeh year.

The October circulation, which Is, as a
rule, the highest of the year, on account of
the moving of the crops, ran about 56 or 57
millions of dollars for the year 1896 and the
four preceding years. The business of Octo-
ber, 1897, required over 66 millions, or an
increase of close to nine millions over 1896.

The volume of the general business of the
country -was such as to very markedly In-
crease the aggregate bank clearings of the
tive principal cities-Montreal, Toronto,
Halifax, Winnipeg and Hamilton. The total
clearings for the three years, 1895, 1896 and
1897, according to the " Monetary Ti¶mes,"
were :

1895........................ $1,039,967,000
189t........................ .1,025,960,000
18% ...... .... ............... 1.151,906,000

or an increase of $126,000,000 in the clear-
ings of 1897 over 1896. For the four weekly
periods-ending Thursday-in January, 1898,
the total clearings were $108,509,673, against
$89,901,000 for the similar perlods of Janu-
ary, 1897, or an increase of over $18,000,000.
For February last, the total clearings for
the five cities mentioned were $108,385,302,
as compared with $74,612,552 for February,
1897, an increase of $33,772,750.

The railways, too, have experienced the
benefits of this upward movement in trade,
and the published traffie returns are an In-
dex of the extent of the betterment so far
as they are concerned. From 1st July to
the end of February last, the weekly state-
ments of the two great railways of Canada
show continual and steady increases over
the corresponding weeks of last year. The
gross recelpts of the Canadian Pacific Rail-
way for the year ending 31st December,
1897, were $24,049,534, against $20,681,596
for the prevlous year. The gross recelpts of
the Grand Trunk Railway, according to
their weekly returns. for the same perlod
were $19,521,588, against $18,731,885 for the
previous year. The increase in the earnings 1
of the roads is mainy attributable to their 1
freight and live stock business. The share
and bondholders have, of course, prodted by
the improvement ln the earning capaelties of
the roads, and the market values of their
securities have advanced by bounds. Take
the Canadian Pacifie Rallway ordinary $100,
shares. The closing price of December, 1896,
was 561 ; the lowest price of 1897 was 461,
and the latest December price was 83. The
closing price on 29th of January last, ae-
cording to the "Economist," was 911.

Mr. FIELDING.

In Grand Trunk securities the advance
was equally marked. Taking their 4 per
cent guaranteed and their frst preference
stocks, i find the lowest price of 1897 was
891 and 30t respectively, while on the 29th
January they were quoted at 76J, 77J and
67J to 68 respectively.

Taking the Canadian Pacifle Railway
stocks quoted ln the ">Economist," and the
principal Grand Trunk Issues, :I lnd that
securities of these .two milways to the nom-
inal value of £88,187,497 were worth on the
market : On 31st December, 1895, £48,814,-
887 on 31st December, 1896, £50,430,613;
on 31st December, 1897, £62,317,910.

I will now take a few figures from the
Trade Returns for 1896-97.

The total value of the imports Into Canada
for the year amounted to $119,218,609, which
is nearly a, million and a quarter of dollars
ln excess of the previous year, and over
eight millions In excess of the fiscal year
1894-95.

Canada's export trade during the year was,
by far, the largest and greatest ln its his-
tory. The total value of the exports for the
year amounted to the sum of $137,950,2539
which is over 16 millions of dollars ln ex-
cess of the previous year, and 24 millions ln
excess of the fiscal year 1894-95.

The total value of the imports for home
eonsumption, exclusive of coin and bullion,
for the eiglht months of the current year. up
Io the end of February, amoun ted to $80,-
821,831, which is $12,081,330 ln excess of the
corresponding period of the last fiscal year.

Including coin and bullion, the Imports for
home consumption for the eight months
amliounted to $83,785.737, which is $10,506,815
ln excess of the corresponding period of the
last fiscal year.

The total exports for the eight months
anounted to $119,644,464, which la $26,451,-
521 ln excess of the export trade for the
corresponding perlod of last year, and whieh
is also in excess of the export trade for any
whole year in the history of Canada, prior
to 1896.

WhIle we have thus placed before us the
many evidences of the gtowing prosperity
of Canada, let us not be unmindful of the
chief causes of this happy condition of
affairs. The general -business of Canada bas
been prosperous because prosperity bas come
to the great agricultural class. There have
been some mistaken notions in the past as
to relations between manufactures and agri-
culture. The Idea existed ln some quarters
that we could ibuild up a prosperous farming
communIty by stimulating manufactures.
The home market was everytiing. Can-
ada for the Ganadians was the cry. There
are some things lu whieh It ls welH to
have Canada for the Danadians, but we
would do well te put a wIse Umitation on
the meanIng of the expression, and seek for
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