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“investment” means:
)] an enterprise;
{n an equity security of an enterprise;

(IIT)  adebt security of an enterprise

i) where the enterprise is an affiliate of the investor, or
(ii) where the original maturity of the debt security is at
least three years,

but does not include a debt security, regardless of original maturity, of
a state enterprise;

av) a loan to an enterprise

(i) where the enterprise is an affiliate of the investor, or
(ii) where the original maturity of the loan is at least
three years,

but does not include a loan, regardless of original maturity, to a state
enterprise;

) @) notwithstanding subparagraphs (IIT) and (IV) above,
a loan to or debt security issued by a financial
institution is an investment only where the loan or
debt security is treated as regulatory capital by the
Party in whiose territory the financial institution is
located, and

(ii) a loan granted by or debt security owned by a
financial institution, other than a loan to or debt
security of a financial institution referred to in (i), is
not an investment;



