
materialized external inveetment. Aloo, the biggest single

investment projects have been made in this sector.

18.2 cQppwr min±ng

Copper mirdng is mainly done by CODELCO in f ive productive

divisions: Chuquicamata, El Teniente, Salvador, Andina and

Tocopilla. Althougli CODELCO's annual production is over 1. million

tons, it i.s expected that it will decline to 800,000 tons by the

year 2010, due to a f ail in average grades. In spite of this, it is

expected that Chile'e ahare of world primary copper production,

whicli was 22% in 1990, will increase to 25% by the mid-l99os, due~

to the implemetation of expansionx programs in pre sent compani.e8

and to new private investments.

CODELC faces a nuumber of challenges. The nead for an increase

in productivity lias strongly appeared in the face of rising coots

due to decliniflg grades. lIn fact, extraction xnethod have not

varied signiticaixtly over the last 15 to 20 years, whiWe laor

costs have severely risen. 1992. was the f irst year to se an

n-rnt ductivitv in recent times.


