
lie aÎses8d INe die personial Propulrty of rl ýi&n'i1 nr ilic

further provision ini >"% je3 dtat h perunal propurd~o a

noIn-re'sidentL inay be a:ssssd iii dhe o\%nur's wmaîa, us asl i

the naie of die agent or trumeiiuh inay Couht rovî

iii bis possessionl orcorooriihihnso.bhi fuh

non-re-salenýt owneèr. ht ixighit happent!i that perlýoila1 piruýrty

ini the hiands of an agent or trustue wouldi in i lîiaids beu

liable Io asst2silunt for the flli amlounlt, w0hu If -anýeuted

to the owner the wea88col caIue nughlt be largel reduved

by the appJkaCtum of certai of the exempison claur fon-

tained i. sec. '- Take, for instance, dnie cae o! a stock o!

goods i ested in and as;sessed to an agent; such agenit vould

not claiin the deduction f romn the inv\oiced i aine of dt sa.d

goods o! the debis due in respect thereof by the real owner

allowed1 by sub-suc. 24 of sec. 7 in resp)ect (if sucli goods,

becau!se lie, the agent, did not ow-e the deta hereas,, if

the guods uere assessed iin tie true owneir'rn naine, snich

allowaec woiild have to be mnade. In tie case of an incomne

received by a trusýtee for and on behial! of al benuticiary, End

aemesed ini the irustee's naie, sucli rustee coud iny uhimi

the $401) exempin alloweud by su-e.2G f rom inconic.

Take a 11r11>1'. who collected the inicomew of al large uniate

ainouniiing to suiy $4,000 per ann, and1( 1y Ille teins o!

his trust wa, to dlistrihatte it equally amonllgs;t enl bevneficiar.-

le, hoposese ne incoxne frein aniy othe-r ýiource beyolnd,

thua distributive share of $400; the tmi persons dt true

owliers o! te incomer, wouild nut, bc lhabl, ilo any ta-xation

MIbIntvr vlu respet c-t, of th1ei r seve kral1 shai rs, >i nue i , f ttal

inconie. o! each vould unet exceed the $400 xe td.If

the whlolc ne il s taxed ii flic hanids o! a tuts it is nloV

noes>arily treated an incollek in, his hands, butl iightl be

laese is so much prsona property helonlgilg to others

and liablo ue taxationl for dthIl fit inouint of $tcQ r,

as I hiave, >said before. sliould il 1w trcated1 als illeoine, it,

'ilI lie lhable In thel eue exemlption of $4'00 ouly. 1Intke

it, thierefore. thiat the onlyv fo(rce to be attribuited to the

sinenduent in ibis, that the pe-rson;l prope-rty standing in

Ille trustee's halds i.s Vo lie (onsiderie< I. as plit upl in dis-

tributitved portions- hl-nlgil)g Vo hIe-va beneflvi; ies. an'd

if siulit several simus, i- or nei- or r e!thin, would, if

aasesed iu the naille o! tlle ucelirnit be liable Voi-

ation bvý rea»soni (f auy eetinclaue then Vo Ilhe extett

of mucit an ainount the sanie ys not in bY aiew"rd ini th,

naine oif Ille trustee. 1 do net thlink thie questnion o! resi-

dence or nion-reieuce of the benveinry entera into IOe

consideNttiof oif tho miater nt ail
Section 3q of Ille Assessmnt Aut rea Isý as fo1lowý:

"38K (1) Ai l prsnal propery within te rovince t'e

owner of whlich is; noV. resident «in thePrvice shial lie


