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ECI-IOES FROM MUNICIPAL FINANCE-i-
CHANGE OF MANAGER.

WE BUY One of the events in Banking circles
AND SELL has bo'en the retirement of Sir Mward CANADA

ClOtiston as General Manager of the SECURITIES13-ank of Montroal, in which he is suc- 1
eeedG-d by Mr. II. V. Meredith. Under CORPORATIONMUNICIPAL DE8ENTURES the guidance of Sir Edward the Bank
Of MOntraal bas net only kept up its LiMITEDold traditions as the "ding Bank in
the Dominion, but hae, with conseiva-
tiye managemente risen te a very high MUNICIPAL and INDUSTRIAL
position In the international worid of BONDS and DEBENTURES
finance. Sir Edward will now bc ableIf YOU wish to dis
te iiierea&a his active work for the go-od Ilead Office: 179 St. James SiL,pose of this class of of Montreal, whilo enjoying a weil MONTREALearned rost. Mr. Meredith succoeds to

bonds do not fail to a pos:tion. well oquipped foi it, and with
a. repatation already won in bankingwrite us.

BANK AMALGAMATION. Loans Made to
Bonds Bought froj

The largest bank amaiiamation for
many years has just been consummat-Brent Noxon & Co. ed in the union ef the Uanadian Bank M UNICIPALITIES

Canada Life Building, of Gommorce und the Eastein Town- A. P. LESPFERANCE,
ships Bank. The united. capital je
$15,000,000, and the Reserve $12,000 - MANAGERTORONTO, Ont. 000. As the two managements bave ýZ.1 CTTY AND DISTRICT1 develo-ping busiiiess in different parte SAVINGS BANK
Or the Dominion, thero ts little dupli-SHERBROOKE, QUE. The Council cation of branchmL6, exeept in the large MONTPRALwill purchase a site for the Canadian centres, BD that the three bund-r«od and

Brakeshoe Co., for $11,000r; the plant thirty odd branches will all be main-to employ 125 mon; a site, casting tained. The amaJgamation has been BAý1K OF TORONTO.$6,000, for a ClothIng Co.; and has - made on the basis of a $100 share ofmade a contract w1th trae -Jenckes Commerce fox two $50 shure, a E. T. The annuol floport shows profkts ofMachine Co. for doubling Its plant, Bank. ý$677;964,. w4ioh. Je equal to ever 16at a cost of $100,000, so as ta em-ploY Per cent. o4i the pald-up capital of300 more hands. The name of the Easterji Toviships $4,608,050; tio îthiz w" ad-dod $608,050Bank will net be given up, 'but added from premiums en new stock; andST. CATHARINES, ONT. The new te that ef Commerce, aud three Direc- $194,777 brought forward fro-m laste75,000 hospltal was formallY DPened, tors of the former will join t4e Boardby the Lieutenant-Gcyvernor.- A bymIaw ùf' thý uhited banke. Y6ar.; Of the total dividende took
will be prfflrod. ýfor $450,000 for a $455,721; 858,o5o 7as added to R,.hi»à levoi bridée over-the ù1d Welland SeZve, which mow stands at $5,008,0r5o;
CanaL. - The Council will endoavour UNION BANK. ýVritten off bank premisffl, $100,000;to purchase the Gas Woiks. add to pension fund, $1,5,000; balahcerae 47th imnual report of the Union carried forward -2,019.ST. ýLAMBERT, QUE. Construction Bgrk shows profits Of $662,437, whiehhae'begun on the extension of týie is equalto 13.48 per cent. on the Paid-Montreal and Soilthern Countles Rail- 11P Capital of, ý$4,914,i2o. T1.1s, wibli, WELLAND, ONT. The newway ta Chambly. and '$457,660 000 addition to the Page-Hersey Ir-on$80,486 brought forward 0 Tube and Lead Works bas beenST. TUOMAS, ONT. The Power and rec,(,I*ed for preinfuim en new stock, OPelled; this me"s the employmentIÀght Co»mlttee jhas abollshed' the bas been used as foi.lows: Dividends Of 150 addltîonal han-ds and is now.minimu2n -rate of $9 a year for housëý at 8 per cent. $360,948; to Rest ac- One of the làigest inlightliig,.and are trying ta have the COuut $657,060, making 1,tý $3,020,197; dustries here. -rate abolished; the cily wrItten 'Off bank prelnises, $100,000; 'A by-law ta Introduce hydro-electric"nts , straiglit >1 meter charges, and OffIcers, Pension Fund, $10,Q00. bal» power Io to be voted on,feels DIM if ail fixed c"rgu are dons ance tarried forward, $71,975.&way w1th more lfgh-t wîll be used. ;,,

STRATFÇ)RD, ONT. The ratepayers NEW BRANCHES. WESTMOUNT,- QUE. ]Dtseoùtentedwul, vote on reducing the licensés wIth the- federal census, the 00uncilfrom sixtéen. to ;ý,sn- The Merchants, Bank bas OPened cODduoted'a census of thedr own, whichnow branches in Regina, Moose, Jaw indirates a Population Of 'betweenTORONTO, A deputatioli was sent Frobisher, Sask-; Bannerinffla 1 sixteen and40eattawa ta ask for the cônstruclion, and gevelitÊýA-a thousamd, orof Éew Federal buildings, avenue, Winuipeg, Man., and Wallace- some three,!thousaiid over the feaeralInclugag pfflt Cmtom,$, Inland. Reve- 1111rg, Ont. count- The Couneil, with the con-gà Ue preMent builci- sent of true citizen., la asking for a8MP4; the tovernment EASTERN TOWNSHIPS BANK, change in the goyerning body whichhag pibniled ta Ibok Into the situa- It Io proposed shall iconslst ùt ý MayorThe Intratim plaît In course The jannual report ob»We VrOfLýts « and fivealdermeA electeid ut J#rge forof coratruetion on the Island will $459,ffl, or Over 15.3 per fflnrL on the 2 7ears; a referendum vote will - be,probablY coet more,,ch" was estimat- puid-up capital of $3,00,000. ý This taken oither on the Initlattve of theed aothe walla and 5barof the reffer- with $146,000 brought forward, was Counell or on a petItIon of 1,Q.per cent.
"voir, t1irougû whiejL, the jutéred water used as follo*8: dividends of 9 per of the proprietoils,is 0 pa» ta the,,gLty mains, allow the cent, $270,000,, $150,000 ýwas -added bo

jagoûn water tO leakin. - The Ejéhl-- Reserve, brInging it up to $2140rý,000; WING11AM. The by-law ta grant abltion Management bas oxrange-d ta added to a$setg, $100,000, OMtere pen- loan to the Western Foundry Oompany.ýOj4 tempttltioffl lor cad«to from the 'sIon fund, $19,000-, 1«ylmg a balanS ta en-able them ta erect new buildings,
British. 10100 nut y«Iro of $66,608 to be earrW ter«r& was passed by a maJority of 349


