
GOLD AND C

E April number of the Bank of Commerce commercial
letter comments on the steady increase in the amount of
held by the banks and the government against their

>ined note issues, after deducting from the latter the
inion notes held in the Central Gold Reserve. The in-
se is illustrated by a chart, which is reproduced herewith.
iay of comment, the letter says-
It will be noted that at the end of July, 1914, just at
->utbreak of war, the total- amount of gold held by the
s and the government was $143,754,000 or 70 per centL
ie notes outstanding, which amounted to $205,264,000,
amount of the Dominion notes held in the Central Gold
rve being almost negligible. At the end of January
the gold held had increased by $63,151,000, and was thus
per cent. of the notes outstanding (always excepting
Dominion notes in the Central Gold Reserve). On the
r hand, taking into consideration the total of Dominion
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the end of January last,
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