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One may ask how it is that' the province, bas been When it became'àpparent sortie ten or fifteen yeati

able ta accomplish the above results, and I would state ago that not only was outside capital ta stop flowing to

that the two outstanding reasons are - First, the character Nova Scotia, but also that part of the invested capital

and habits of the peo ' ple. Nova Scotia's most valuable wasto be withdrawn, the situation was met by our people

asset is in the character of it ' s population. The standard undertaking ta supply their o1wi capital. They have

of intelligence, if 1 may use the terni, in this'province is succeeded, we must admit, in a marked degree, and the

exceptionally high; education is rightly considered of demonstration bas been sa apparent that the province had,

prime importance, and the people are thrifty, frugal and two or three years ago, become a happy hunting ground

industrious. Second, the resoiiices of the province are for the vendor of unproductive real estate and such like.

extrernely varied, and produce year in and year. out a W-ith Local Capital.
steady revenue, sufficient ta support a thrifty population1 In the finding of money for the enlargement of native
in comfort and happiness, and enable thý industrious industries, errors of judgment have doubtless been made,
citizen ta steadily put by something for a rainy day. and such errors will be made sa long as such activities

Production of Weaith. continue. It is estimated that, notwithstanding the dis-

Ta illustrate the annual production of wealth, I give appointments and losses which have occurred in connec-

below a statement published by thp Halifax Chronicle, on tion with the organization and financing of Nova Scotia

januaèy ist last, showing the estimated production of industries, the amount of Nova Scotia money locked up

wealth in the province for igi3, and a reference ta the during the past five years in unproductive real estate and

New Year numberg of that paper will show that the annual other like ventures in other parts of the world, ten times

amount fluctuates verY little year by year, each one show- exceeds the losses incurred within the province.

ing a gain on its predeoessor:- Disappointing investments within the province have

year, 1913. Source. Arnount. temporarily checked investrnent in local securities of a

speculative class, but the relative loss in outside invest-

Coal .............. .................... $ 22ý5OOOOO ments has beén sa much larger that the resumption of

Coke - .ý ........ - ....................... 2,6ooooo purchase of local securities will doubtless ensue and give

Gold, and other minerals ................. 125,000 assurance that legitimate enterprises in the province can

Gypsurn, limestone, etc . .................. &)OOC>O be financed and developed by means of local capital.'

Building materials ....................... 410,000 1 am sure that all borrowing bodies in Nova Scotia

Pig iron ................................. 2)500)000 would welcome a return of the inflow of life insurance

Steel,-steel rails, rods, etc . ............... 17,550,000 funds for investment.
Fisheries .............................. 8,000,000
Manufactures, ship and freights ........... .46,250,000 Should Invest in Nova Scotia.

Products of farm. ........................ 31ý1OOOOO It has always seemed ta me a reasonable proposal

Products ................... . ... SPOO0,000 that, approximately, ta the extent. that a life insurance

Game and furs ........................... 500,000 company derives its accumulated funds from within a pro-

vince, ihese funds should be reinvested in securities within

$137,335,000 tËat province. The insurance company niay answer that
owing ta higher interest rates obtainable elsewhere, the

The population of the province at the time of the last best interest of the polieyholder would be served by con-
census, 1911, was 49 .2e338, sa that the average production cýntrating the company's investments in places where
M bead was approxiniately $280, or, taking five members very hiih rates prevail. But the experts who administer
ta a fainUy, $i,4oo per home. There are cher advantages such funds know'that abnormal rates always carry a dis-
of great importance; for instance, the. resources are con- closedýor undisdlosed risk. The saine argument which
centrated. and navigation is open twelve moriths of the their underwrîters utilize in the solicitation of a policy

Year, No part of the province is situated more than fifty from an individual, viz., that life insurance is sound be-
miles from. tide water, sa that the matter of expensive i
transportation can never become sa burning a question cause it is'founded on the distribution of hazard over a

ln'Nova Scotia as it bas and must be, owing ta geogra- wide area, should apply with equal force in the investment

phieal reasons, in some otherzparts of Canada. of their accumulated funds., 1
Besides, there is a gr6wing public -opinion which

Have Met Financial Strain, favors a fair distribution of the incidental benefits which

During a period when other parts of Canada were are controlled by large cornpanies in their operations, and

paying attention particularly to.the construction of works inasmuch as the good will of the public is likely ta become

yet ta become productive, theactivities of the residents of more and more neCessary ta the permanently successful

Nova ýScotia have- been devoted largely ta the aictual pro- operaflon of Our great semi-public corporgtions (for such

duçtion of wealth. The result bas been that in Nova are lifé iýsurance companies), it would scem ta be the part

Scotia, generallv speaking,, liabilities are small, and a of wisdom and good policy for those responsible for the

consultation, with bankers will disclose that during the investnient of the growing funds of life insurance, coni-

jnancial straim, of the past two years payments in this panies ta distribute their capital and turn a fair proportion

provincei have been better met, -and there bas been less in- of the fertilizizg strearn of, investrnent into the districts

terference with the volume of business there than-in any from whence ., it rises, éven should thatpolicy seem ta

other part of Canada. entail a, present apparent curtailment of carnings.

lu the!archives of the ýManhattan Life is one of the old- Sir Donald Mann, vice-president of the Canadian North-
est gr0tipý Wiaiet, on record. -It , was ï9su,éd FebrUary 22, ern Railway Company, says thât the trahscontinentai l'lie
r854, ta Ilowland and Aspinwall, and cOvered .720 icoolieg from -tidewater to tidewater will probably be cornpleted in
transporýed ýY the Sea Witch from Sývatow, China, to Pana- October or NOVember next, and ihat at the present time a.
nih. Thé premium was:_ $84o, and. the insurance involved total of 8,ooo men are engaged in the construction work be.
$21.0S. tween the Pacîfic coast and Montréal.


