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ARMSTRONG STEEL PLANT

The plant of Armstrong, Whitworth & Company, which
is being erected at Longueuil, Que., for the manufacture ot
high-speed tools, will be roofed soon. The plant will cover
an ares, Of 35,000 square f eet and contain the following de-
partments: Raw material, crucible department, steel casting
department, rolling mil, hanimer miil, tempering and hard-
enmlg department, twists, drills, milling cutters, taps, dies,
boiler-house. The building is constructed of steel and con-
crete, and as soon as it is covered the compan>' will commence
ta instali equipment. The plant should be in operation about
May' ist, 1914. The financing of this concern is being done
entirel>' from England. The present .company is already
selling its products in Canada in order to create a market
for the new company.

ALBERTA AND MUNICIPAL LOAN CONT

Alberta will probably follow Saskatchewan's
appointing a provincial commission to supervise ic
boans. At presenit the departmnent of municipal aifa
its approval to municipal boans, which has had the
assisting the municipalities to float their bond
Charles Stewart thinks that a Federal commission,
a commission for the whole of the West, would be
bersome, and that provincial commissions are wh
quired, c.hough they miglit afterwards amalganm
thinks that great benefit would be derived f rom
competent engîneer make full inquiries into the
works to be undertaken by a municipality before.
is given to the boan. The effec. of this would bc t
ratepayers of the town know exactly what the>' are co
themselves to, which in some cases they do not kn,
minister feels that the department has to face the
there has been a tendency towards too great opti
the part of municipalities, with a consequent expen,
improvements which could webl have been donc wi
some time longer, or carried out on a more cor
scale.

SUN LIFE ABSORBINC HOME LIFE

As forecasted in The Monelary Times Stvera'.
ago, the Sun Lif e Assurance, Company is taking
Home Life Association. Mr. J. K. McCuc.cheon,
director of the Home Lîf e Association, in an intervie
-lThat the proposition had been passied by the
the Sun Life, but had not yec. been submitted to t
of the Home Lif e, but would be in a few days, a~n
no doubt whatever, but that it would pass and be Ca
effect.

"The effect of the agreement is," said hie, "thai
Lif e assumes full and dir ect liability on all the insu1
icies and annui.y contracts of the Home Lif e, and
to every policyholder and annuitant, a certificate
ment assuminrg aIl such liability, and the- policyhol
thereafter'become pobicyholders of the Sun Life. T
ment also makes a reasonable provision for the sa
of the Home Life.

"In the arrangement with the Sun Life, the H
are allowed $î 50,000 more for their head Office buil<
the valuation placed thereon by the government in i
This he1pe to make good the unfortunate losses
Home Life suiffered through the failure of the
Agency and other associated companies."1

Mr. R. J. McLaughlin was recently elected pj.E
the Home Life ini place of Mr. H. Polîman Evan
absorption of the company by the Sun Life wilI 1
imagine. the entire ebimination of Union Life col
Mr. McLaughlin and Mr. J. K. McCutcheon, the s
manager, are to be commended for their handbing
delicate situation. The Homne Life will now be a,
tected, a coblapse similar ta that of the Union Lil
been prevented chiefly by the efforts of Mr. McCutc
Mr. McLaughlin.

Victoria, BI.C., fire department attended 16 fires
ber, and restricted the loss to less than $6oo. (),
the loss represented $298.25, and on buildings $25
nine hundred feet of hose were laid, 54 gall1ons of
used and 75 feet of ladders raised. The loss was
the season of the vear.
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EXPERT BOND SALESMAN WANTED-Highest re-
muneration. Apply Melvin Gayman & Company, St. Cath-
arines, Canada.

Hornibrook,. Wbittemore & Alan
General Ineurance and MorrUff. Agent#

CALGARY
Delaware Underwriturs, Philadeiphla
Equitable Pire & Marina Insuranca Co,
Clar-ania Pire Inazirance Co. af New Yorkc
Rochastar Garman tlnderwrlters Agancy
Yorkshire lnsuwance Company ULtnted

Afuut* wanted at unreprsnsutpdaust inAlberta &S#akkruw

WANTED.-A young, energetic: man, d
iÎng the Bank,. wants a position of trust. Ha
experience in banking, indluding a two-years
agership. References if required. BOX" 271,
Times, Toronto.

WANrE D.r-Reliable fiscal agents and. 1
first-clais 6 per cent. Cumulative Preference
tractive, profit-sharing privileges, backed b5
curity. Company bas splendid dividend recoi
tion will bear strictest investigation, For fur
apply H. H. G., 342a TegIer Block, Edmonton,


