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-\We arc. obligeê to conclude that the vote of $ ,ooo

month teo the prusiîdent, as salary for the years 1909 and 1910,

an increase f romi $250ý a mnonth during the preceding Years,

was made for the purpoSe of enablîng hina to acquire shares

for the -benefit of the compafly, and we find that on the, î9chý 'Jtt wV~ ai Eetrie
of November last, on page 30>4 of the directors' minute book,

they cancelled this increase, thus restorinkg hais salary to the
previous rate of $3,00o per annuin. There has been no Con-R ii a
ceaiment wîth regard to the very extraordiflary inethod 

a ly C o
adopted by the board to avoîd showiflg an operatiflg deficit.

t(The premiumn receîved upon sales of capital stock dur-

ing the years ig909 anid 1910 was five per cent.; the rate of

commission paîd to) agents- for the sale of such stock was

also, fie per cent." 
N U~ d 1 E O 1

InUrn e partinent, respectitiig possible action on theÀ

above report. MIr. F'itzgeraild tulegrraphed the following

reply : :'Repoit haisbe pub1hshcd for general infornmation.

No further action scecns to bc callcd for by the Insurance 169 73 4 P se g r C rid

cernl of tedelpatuneint and these are proetdby the coin- by Street Railway.
pany's~o <]eoi.

POSITION OF CANADIAN COGTTONS, LIMITED. Grossi Earnings $748,708.7~

AnaIYsSd ln LIght Of ViwitIud on Pré1rred Stock. an~d Nt,ýet $277,229.1 1.

An intial clividend oii the preferre-d stock of Canadian

Cotn, Limiited, hsbeen declared ait the rat< fî' e u sa ta ~

cent. ftor the 'Lurrnt quiarter andj is payaýble April 4th t nraO. 1eL r

shreholdrs f of ofMrh~s.TecmaYwsand 
Off icers Re.elected.

organizedl in 1910 to take over the aissets of the Canadiatf

Coloredj Cotton Mills Coinpafly, after it had exercised its

ototepurchiase the Mounit Royal Spinlling Miheo Mant

real, a nd the Gibson Mill, of MlatYV' , B. ÏeCra- The past year was one of the most suc-

dian, Çottons obtAineiý autortY to issue $5,000,O0o bonds, cessf ul, if, indeed, not the most successful,

carryiflg intcrst at the rate of 5 per cent., and $300,0 in the history of the Ottawa Electric Railway

stock. A portion of this was ta be coX1U1non andi the balance Companfy, according to the report submÎtted

was to bc fi per cent. preference. Tt Wa5i e"Xpccted1 that wheîi

the deal had been c Orct ut, the prefcrred stock would at the annual general meeting of the share-

amounit ta '11111OO aIllte coinnio to $2,7 00,000. hoiders of the company, heid at ix o'clock,

The C-anadulu' Coioredi Cotton, forxnerly Païd 4 Per cent. February 6th, îgz'.

on itý4 commoriri stock, of which li2,700,000 was 15,51i. The presidelt, Mr. Tfiomas Ahearn, occu-

Sharcholders had the right tue stchf ther comaion tc pied the chair. Among those present were

for th(, non.culmlaýtivLe preferrd stoc of t Cinadiin Co Mess .P.P1 hTomsWrm

tons at the rtio of four oId to threcW.Bti diint esS .P rpy hmsWrmn

th s thcy had Ilhe riglit ta pUrChâSe( the, neW preferred stock W. BaskerVÎlle, Charles McNab, Thomas

at par, a bonus of two 'hsbe of orion stock, beirîg given. Ahearn, Warren Y. Soperi E. G. Laverdure,

Hence it is a littlc dfiut te figure how% the sharebolders James Davey, B. B. Law, M.P., Edward

stand oni the transfer. There are buyers for the new con- Wallace, James 1). Fraser, E. M. Ahearn, T.

mon stock at 20, and for the iprefcrrcýd att 76. F hanadDnî upy

ln local financial c.ircles, it is considered that for a pre- .Aer n eîi upy

f erred stock payiflg dividentis at the rate of 6 per cent, ta The report showed gross earnings for the

scîl at 76 i a litl nuual andi Orn1e are lookiilg for an x- year 1910 of $748,708.75, an increase over

planation of the low price. 
the previous year of $7-1,351-64.

Borne iteretifl Fiu re. i a s ha 01t efi ml The net earniagS for the year were $277,-

Mr. Davd Morrice, presidenT sasta nt)fv ti 292.11, an increase Of $49,943.85 over the

of the comtpanly there have been spent during the past ten « reviouS year. The number of passengers

Years $884,00o and that ai the begillning of the presenit year Pare ece otlo 69734

there were orders on thle books a 1nouriting ta $1,300,000. HIe cridrahdattlo 
6973

estimates that dditioflaî ari-ngs fromi the $,O>0000~ 
The statistic8.I statement shows that abou

ing capital Provided byý tie issue of prefered stock would 16,000,000 more passeligers were carried i

arnount ta$oo peiernWtio~osd!11 
hsh tixan in the first year of the nopat

makes the following stimate of arn~ng5 E- 
1910 

cornpay

Average profit, Coiored Cotton during thre past six yers, opeatiois, and that the gross recelps av

$6,921; average Gibsoxi Cotton'NMllb during threeý years, Increased frOrn $71,698.99 in the first year t

$55,.52o. rentai Mounit Roy-al Spinninfg, $16fooo; total, $748,708-75 in 19'10-

$48244;intrestorbons, $iooo.The 
presîdent briefly addressed the share

8482>441;fo inetonnds, 
holders. He referred to the astonishing rat

The claima is muade that Unis willl leave available for atw hteb sins of the company wl'

dividcnds on the preferred andi conmnl stock of thre coin- inçreasing and of the gîowving prospects fo

pany, $292,441. This would leave about 3 per cent. surplus

agaiflst dividexîds on common stock after tihe 6 per cent. bas the future.

been paid on thre preferredl. Tire suficiecy cf the propety The old board of directors was re-elect

as aainst the debentures ln evidendtin te, valuation of as follows: Messrs. T. Abearli, Peter Wheieî

thre propety, the cost of which is as olWSGeorge 
P. B3rophy, lion. George A. Co2

Canadianf Cottonl, $6,635,102; Gibson Cotton Mill, $75- Warren Y. Soper, and Thomnas Worknafl.

Sgo; Mount Royal Spinifg, $2,646,380; total, $ 10,077,372;

less depreciation, $2,652,257, balance, $7,425,I 5- Thre At a subseqilelt meeting of thre director

arnount o! debefltu'res outstauding after thre ret?.rerilelt cf thre helti at the close of the shareholders' meetin

old bonds wiîbe $3,S00,oo0 so that they woud seem ta be th.e followiflg oficers were re-elected: Mr.

WelI secureti. * *Ahearfi, 
president; Mr. Warren Y. Sope

______________vIoepe5ldent; 

Mr. Jarmes D. Fraser, secir

BANIK OF ENOLAND RATE LOWERED3 tary-treasurer; Mr. J. E. Hutchesoji, supo

-
- intendelit.

The Bank of £nglaiid redxiced its discount" rate ta 334

p~er cent. on Tirursday.
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